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Disclaimer

This document provides summary information about D3 Energy Limited (ACN 649 276 808) (D3 Energy or the Company) current as at the date of this presentation. This document has been prepared for information
purposes only

This document is not, and should not be considered as, an offer or an invitation to acquire securities in D3 Energy or any other financial products and neither this document nor any of its contents will form the basis of, or act
as an inducement to enter into, any contract or commitment. This document is not a prospectus, product disclosure statement or other offering under Australian law or any other law and does not contain all of the
information which would be required to be contained in a prospectus, product disclosure statement or other offering under Australian law or any other law.

The contents of this document are confidential. This document is being provided to recipients on the condition that recipients do not reproduce or communicate them or disclose them to, or discuss them with, any other
person without the prior written consent of the Company

Neither D3 Energy nor any of its officers, employees, related bodies corporate, affiliates, agents or advisers guarantees or makes any representations or warranties, express or implied, as to, or takes responsibility for,
the accuracy or reliability of the information contained in this document. D3 Energy does not represent or warrant that this document is complete or that it contains all material information about D3 Energy or
which a prospective investor or purchaser may requir in evaluating a possible investment in D3 Energy or acquisition of D3 Energy securities. Nothing contained in this document, nor any information made available to
you is, or shall be relied upon as, a promise, representation, warranty e or guarantee, whether as to the past, present or the future. D3 Energy has not carried out due diligence investigations in connection with the
preparation of this document. You must conduct your own independent investigations and enquiries as you deem fit. The information set out in this document does not constitute or purport to be a recommendation by D3
Energy or its officers, employees, agents or advisers and has been prepared without taking into account the objectives, financial situation or needs of individuals. The information in this document does not constitute
financial product advice (nor investment, taxation or legal advice).

To the maximum extent permitted by law, D3 Energy and its related bodies corporate and each of their respective directors, employees, officers, affiliates, agents and advisers expressly disclaim any and all liability (including
without limitation for negligence) for representations or warranties or in relation to the accuracy or completeness of the information, statements, opinions or matters, express or implied, contained in, arising out of or
derived from, or for omissions from, this document including, without limitation, any historical financial information, any estimates or projections and any other financial information derived therefrom. In particular,
this document does not constitute, and shall not be relied upon as, a promise, representation, warranty or guarantee as to the past, present or the future performance of D3 Energy.

This document contains certain forward-looking statements and opinion which are provided as a general guide only and should not be relied on as an indication or guarantee of future performance and involve known
and unknown risks, uncertainties and other factors, many of which are outside the control of D3 Energy. Past performance is not necessarily a guide to future performance and no representation or warranty is
made as to the likelihood of achievement or reasonableness of any forward-looking statements or other forecast. D3 Energy does not undertake any obligation to update or revise any information or any of any forward-
looking statements in this document or any changes in events, conditions or circumstance on which any such forward looking statement is based. You are cautioned not to place undue reliance on forward looking
statements as actual outcomes may differ materially from forward looking statements. Any forward-looking statements, opinions and estimates provided in this presentation necessarily involve uncertainties, assumptions,
contingencies and other factors, and unknown risks may arise, many of which are outside the control of the Company. Such statements may cause the actual results or performance of the Company to be materially
different from any future results or performance expressed or implied by such forward looking statements. Forward looking statements including, without limitation, guidance on future plans, are provided as a general
guide only and should not be relied upon as an indication or guarantee of future performance. Such forward looking statements speak only as of the date of this presentation.

The information in this presentation is current as at the date on the cover of the presentation and remains subject to change without notice. In particular the Company disclaims any intent or obligation to update publicly
any forward-looking statements, whether as a result of new information, future events or results or otherwise. By attending or receiving this presentation you acknowledge, accept and agree to the matters set out above.

Compliance Statement

The statements and consents in relation to the estimate of contingent resources outlined in this presentation are outlined in the Sproule independent evaluation report included in the Company’s Prospectus dated 5 March
2024 (supplemented by a supplementary prospectus dated 10 April 2024 and a second supplementary prospectus dated 17 April 2024) and lodged with ASX on 9 May 2024 (Prospectus). D3 Energy confirms that it is not
aware of any new information or data that materially effects the information contained in the Prospectus and that all material assumptions and technical parameters underpinning the estimates contained in the Prospectus

have not materially changed.
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Who is D3 Energy?
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Corporate Snapshot

(ASX:D3E) & (OTCQB:DNRGF) Major Shareholders

(as of 30t June 2025)
Greg Columbus (Chair)

3.60% David Casey (MD & CEQ)
5.37%
120.8m $0.17 ’
Shares on issue Share price (@ 30 June 2025) John Zetzman (Tech Mgr)
0
$20.54m $6.28m 4.82%
Market Cap Cash (31 Mar 2025) Matthew Worner (NED)
Enterprise Value (EV) $14.26M 4.24%
Other D __.
Contingent Resource (BCF) 52.51% Novo
Recoverable Gas Resource 336.65 547.45 858.03 11.39%
Recoverable Methane 291.88 474.64 743.91
Holdrey Pty Ltd
Recoverable Helium 13.803 22.445 35.179 6.39%

Resource volumes as stated from the Sproule independent evaluation of ER315 with an

effective date of February 12, 2024. Tamlib Investments Pty Ltd

4.82%

®* D3 Energy is natural gas and helium explorer in the Free State of South
ST th Simon Clarkson
Africa - Listed 13th May 2024 Kevin Rathbun 3.65%

®* Recently acquired very large exciting helium, hydrogen and methane . Board & Management 3.21%

exploration prospect in South Australia

Top 5 Holders (excl. B&M
®*  World class measured helium concentrations . P ( )

South African project ahead of schedule and under budget with maiden RESERVES NEXT
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So, what is Helium
and what’s it used for?
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Helium — What's it used for?

Cryogenics

Semiconductors

Lekdeesin, 4

Welding MRI/NMR machines

Aerospace
Lifting gas

Scientifi licati
ientific applications Source: Akap Energy (Feb 2024)

Helium is a critical resource for the
21st Century
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Global Helium supply and demand

Classic case of demand outstripping supply a2 NBC NEWS
Current demand growth of around 5-6% is double expected supply

growth T g ied
. . W OCLOrs are worried.
TOtaI market expeCted to grOW from 6BCF tO JUSt over SBCF In 2030 I.lquidx(’lmm the coldest element on Earth, is needed to keep the magnets in MRI machines

T|ghten|ng Supply W|” have an ObViOUS eﬁ.‘ect on price running. Without it, doctors would lose a critical medical tool

Jan. 26, 2024, 9:02 AM AEDT

The world is running out of helium. Here's

Current and projected Helium Demand
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2024 2025 2026 2028 2029 NATIONWIDE HELIUM SHORTAGE
NWS FORCED TO CUT DOWN WEATHER BALLOON LAUNCHES
m MRI M Semiconductors Lifting Gas e - (FOXIIIII SUNRISE - =
B Leak Detection M Welding Scientific Applications & Research DALLA AED ' i
Aerospace Diving Fibre optics ggyrce: Akap Energy (Feb 2024)
B Other

Helium is critical for our hi-tech world...
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Helium pricing

* The cost of helium is at record levels and is PR Newswire

predicted to’continue to inCregee Helium Prices Are Set To Soar As Supply

® Prices over last 5 years have increased at 18% p.a Shortage Looms
. . NEWS PROVIDED BY
® US spot pricing was between USS$1,000 and Oilprice.com —
$2500/mcf in 2022 16 Feb, 2022, 08:00 ET
Estimated Helium Import Pricing (US$/mcf)
Global Helium Export Prices by Region (USS$/mcf) 900
600 800

700

600

400 ‘5 500
S 5 400
E 300 &
i 300
200 200
100 100
0 | | | | | I | | | l | | | | |
0 : : ' ' : : | ' : : : 2000 2002 2004 2006 2008 2010 2012 2014 2016 2018 2020 2022 2024 2026 2028 2030
2001 2003 2005 2007 2009 2011 2013 2015 2017 2019 2021 2023
= History = 5% CAGR == 10% CAGR
= Algeria Australia = Qatar (Compound Annual Growth Rate)
=== United States ==== Average Source: Akap Energy (Feb 2024) Source: Akap Energy (Feb 2024)

Prices off record levels but still high and predicted to increase to new highs on increasing technology driven demand
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Portfolio
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South African Assets — Free State

® Five permit areas totalling 395,890 acres in the Free State South Africa fgstetad
ER315 235,874
2 40026
ER386 145,691
TCP258 4,819* H e ER386 1
Helium
TCP258 900*
TCP260 2,947* VA s %
&
* Estimate as areas not yet finalised 55? 259
i §
® Prospective for both natural gas (methane) and helium N9 » . sy
S pu 260
® Confirmed free flowing gas production rates from historical gold exploration e .
boreholes oo X
e 12 boreholes currently flowing with 5 wells at measurable rates T \ "u‘
*  Bloemskraal boreholes have potentially been flowing gas at these rates since the early N E \ ‘ f)“’ h
1980’s 5 befeeg ”-!ﬁf'&."&;
Q - " /
®* World class helium concentrations averaging over 4% but as high as 8% 4 %"
* Methane concentrations of 80% to 90% (higher after He removal) can be used for ‘gf ’
onsite power generation and CNG/LNG operations in energy starved South Africa RO
® Adjacent to ASX Listed Renergen which has an operational cryogenic helium and Thoosen
LNG plant (~20km or 12.4miles to west) o ) ;
0 20km Winburg
This is appraisal NOT exploration — current certified resources for Map of D3 Energy current acreage and application areas (100% D3 Energy)

ER315 ONLY at this stage
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Australian Assets — South Australia

Arckaringa Basin — PEL 121 & 122

Ooodnadatta l‘

Moomba @

Australia

* Very large land position of around 5,865 km? (1,450,000

acres) N &L
® |Ideal source, seal and reservoir : —

® Mapped Tonian evaporite (salt) which is a proven seal and
present in PEL121 & PEL122

® Only 2 wells drilled below salt in analogous Amadeus Basin LEGEND
and both recovered Helium and Hydrogen helindl :R]u

® Analogous Mt Kitty-1 measured 9% Helium and 11% fﬁhya.\.; N %
Hydrogen 2 X

® Previous wells in Arckaringa have NOT drilled below salt ‘ | & %;\crhle::::ugryc:y:dm

* Mapped basement faults are ideal for serpentinization and X e AD \ :11
HYd rogen prod uction L e "'"—_ (E ; Cvzhi:::dmgen;\mna .

° Extensive seismic data set has identified 4-way closure on 2 4 V. g NN * e
prospects with multiple leads in PEL 121 alone o NN =

More than a Trillion Cubic Feet (TCF) of in-place gas potential Mem;i
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Exploration Right 315
(ER315)
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ER315 — Excellent initial results

Measured helium concentrations of 4.7% to 6.2% for RBD03, RBD10, RBDO1, and

RBD12
Two-week average production testing results of 147msfcd, 191mscfd, 93mscfd, "y

and 5mscfd for RBD03, RBD10, RBD0O1, and RBD12 respectively
Well’s free flow gas to surface — negligible pressure, no produced water, no
downhole equipment...NO ISSUES! ndsan

Legacy boreholes have potentially been producing gas since the early 1980’s

[}
Kroonstad

TCP
258

Welkom
® &
&
3 TCP
ég'v’ 259
N lentersburg
ini; TCP
P 260
N
&
S
Ly
o3
South Africa
heunissen
@ 5
20km Winburg

0

Map of D3 Energy current acreage and application areas (100% D3 Energy)
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ER315 — Flow test results

* Wells were flow tested using new equipment designed to meet AGA and APl standards

® Peak gas rate for RBD10 of 260msfcd

® Very high skin calculated in RBD12 confirms that
well was damaged during drilling thereby
impacting flow rate — remedial activities planned

Legacy Borehole RBDO1 Flow Test

200

®* Measured permeability and interference 150
between wells in all tests indicates very good

reservoir qualities
100

® Legacy boreholes that have
been flowing for over 40
years have downhole K
obstructions that may be #=
impacting flow rate

Gas Rate (mscfd)

50

No rate decline @ test end

M
[=]
Pressure (psig)

Drink bottle recovered from RBD01
during flow test

Days

—GasFlow (mscfd) —Pressure (psig)

Excellent flow rates and reservoir qualities permits expedited Production Right application

AHEAD of time and UNDER budget

20
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ER315 — Expanding resource to the north

Recently tested Nooitgedacht Major, a legacy borehole in the northern
area of ER315

Measured helium concentrations of 5.6% and methane at 83.2%
Two-week average production testing results of 95mscfd

Results underscore potential of northern area of ER315 as a future
production province

Now have excellent results from boreholes 40km (~25 miles) apart
and depths ranging from 200m-600m  pr== =====3

Very shallow even lower cost wells with similar PROVEN production potential

Allanridge

Nooitgedacht |
Major Borehole

Odendaalsrus,

//@ Welkom S

1L

S
f TCP
& 259
g

Bloemskraal
Boreholes & Well

De Brop Fauly

heunissen

O

\Virginia

20km

ER386

TCP
258

TCP
260

Winburg

: ‘entersburg

S

xnfq."

South Africa ﬁ

=

Kroonstad

"’f ¢

b

5

Map of D3 Energy current acreage and application areas (100% D3 Energy)
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Low cost — high return wells

® High helium concentrations at current gas rates = high potential well profitability
®* Methane is a valuable commodity in its own right in energy starved South Africa
[ J

Wellhead (no processing) payback periods of months not years!

Bloemskraal 100msfd (4.4% helium) wellhead payback period at various
helium & methane prices

1000 . o o .
E—— Japan Sees Record Helium Pricing in
He USS$400/Mcf 1

_ 800 e i o Mar'24 at US$748/mcf @ AKaP ENErGY
(= T
S 1.5 Months J
;, 600 Japan's Mar24 helium prices from the US rose to US$748/mcf, reaching record levels.
g Japan imports helium exclusively from the US and Qatar, with YTD prices averaging
; US$651/mef (+24% yly) and US$480/mcf (+9% y/y). respectively. Like other Asian
o 400 countries, Japan has experienced rising helium prices over the last two years. The
:E-) uptick began in mid-2022 when prices first breached the US$400/mcf mark and
8 g have been on the rise since. Meanwhile, volumes have been dropping, with YTD to
© 200 Mar'24 total imports averaging 20mmcf/month (~10% y/y)
>
=
s 0 T S S SN SN N N SN NN SN SN SN SN S S SN S S S G SN S S S S S SN S S SN S S S S S S S S
£
=
o

-200

-400

1 2 3 4 8 9 10 1 12
Month
s WWell 3 - He US$400/scf, s VeIl 2 - He US$300/scf, s WVell 1 - He US$200/scf,
Ch4 US$10/scf, Well cost A$200k Ch4 US$7.5/scf, Well cost A$200k Ch4 US$5/scf, Well cost A$200k

In development scenario there is NO surface equipment

No pumps or downhole equipment -
no workovers - NO COST

Very low pressures - LOW COST
No surface equipment - LOW COST

Low pressure gathering system and
central offtake or processing facility -
LOW COST

Significantly lower wells costs in a development scenario - one of the lower if not LOWEST cost pure helium plays anywhere
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Arckaringa Basin

(PEL 121)
Very Large Exploration Upside

-

d3energy.com.au | 17



Arckaringa Basin

(PEL121) — Prospects and Leads

® To date two prospects and nine leads that have been identified on the available

seismic data

® Two main prospects are
Hydrohelix and
Cootanoorina

® Assuming structural closure
volumetric calculations
indicate TCF of in-place gas
potential

Cootanoorina Prospect

Cdotanoorina lr

Hydrohelix =
= Hydroneli ln‘
Toondina North-1 °
Coofanoorina 2
Cootanoorina- 1
—_ EBA
CootS ——_ E'ig 1
o
[Hanns Knob W -
Hanns Knob W ———_ < Hanns Knob 1
Haystack NW —. T Ay
L ,:/,;;:J Haystack S
Birribiana 1 @
: Q
<
Haystack SW
Y —— Weedina N

e i, AR

South
Australia

LEGEND

Prospect
Leads

Seismic line

o Q¢ Wels

500 1000m

All Prospects
and Leads

Work is ongoing to convert high grade

leads into prospects

Hydrohelix Prospect

Hydrohelix Prospect is drill
ready subject to JV partner
process and approvals
Hydrohelix volumetics
conservatively assume 5-
15m reservoir thickness
compared to 230m in
analogous Amadeus Basin
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Arckaringa Basin — Drill Ready Prospect

10
n

H-

KILOMETRES

Mt Kitty post-drill
Seismic Interpretation
— Line CMK06-08

Hydrohelix-1

£ HFENH o

0.0- 95 53 S o S X3 F0 4 Al W A LPRARY SRIDES Tl I T i T A T T I TR = Cadnaowje
A O ot S Bt S 3 ] g iy sy e i e r o A i e Mt Toondina

4 Base
Permian

o2 67

R, Basement
e 4
; 9_.

Hydrohelix - Line 85-XQC

The Hydrohelix (HL) prospect shares a lot of similarities
with Mt Kitty:

1) They are at a similar structural depth to basement
2) They have a similar thickness of evaporites (salt)

3) They both appear heavily faulted (HL more so)

4) Both have structural closure controlled by faults

5) Hydrohelix is much bigger at 148km?
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D3 Energy is not just
about Helium!
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It's not just Helium...and South Africa needs it

® ER315 and adjacent permits also have significant prospectivity for deep

basin biogenic gas (methane)

® South Africa currently imports gas via
pipeline from the Pande & Temane
fields in Mozambique with significant
and growing shortfalls announced
from 2024

IGUA-SA

Industrial Gas Users Association = Southern Africa

There is an increased reliance on

gas energy in South Africa. IGUA-SA

now estimates that gas demand in

2030 will be 718PJ/a. This represents
an increase of 20% compared to IGUA-SA’s
estimate a year ago that set gas demand in
2030 at 595PJ/a - an overall increase in gas
demand of 123PJ.

Source: Annual Report IGUA-SA (2023)

South Africa has a gas demand that significantly outstrips supply due to failed energy policies.

Current gas aVallELblllty will Pande & Temane Production Profile (PPA)®
become constrained from around 000 b/d mmefd GAS SUPPLY SINCE 2015 GAS DEMAND IN 2022
2024. Sasol and various sources * e o 450 [ ) ]
3 = ; 80 400
indicate, on the assumption that 0 - -IQOPJ/G 350PJ/G
no further progress can be made 60 o
on the various projects, that gas = 250 Supply remained unchanged with no Demand at present from the power
supply will reduce from mid-2024 & 200 qdditioncﬂ molecules becoming available conversion, private power, industrial,

. 50 150 in South Africa petrochemical and logistics sectors.
by some 15% per annum. This a0 oo
will be due to the expected drop 10 J] |I| = Source: Annual Report IGUA-SA (2021/2022)
. ’ [T
in pressure at Sasol's Pande and e, e e e e e T Ty, o
s i ERERRR R RN AR RRRE

e Gas demand and growth vastly exceeds current

Source: Annual Report IGUA-SA (2020)

dwindling supply of approximately 185PJ/a...

®* D3 Energy is ideally placed to not only meet this shortfall but to help South Africa transition more broadly to a more

balanced, cleaner and lower emissions energy market
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D3 has established
strategic partnerships
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NOVO Energy — Resources to RESERVES

®* NOVO Energy (NOVO) is an integrated energy and
technology company and licensed gas trader and major
D3 Energy shareholder. NOVO has a focus on:

® Procurement and development of methane rich gas
sources

® Establishment and ownership of gas infrastructure
(CNG/LNG/Pipelines)

® Provision of turnkey customer solutions (industrial,
NGV, power generation and feedstock)

D3 and NOVO are working towards
initial offtake agreements
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In Summary...
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Why D3 Energy?

‘h Defined LARGE contingent resource adjacent to existing producer, including ‘regenerating methane’

®  2CContingent Resource of 22.4BCF Helium and 475 BCF Methane adjacent to already-producing Virginia field
\QI ®*  World class measured helium concentrations of 5% and as high as 9%

Simple, quick appraisal and development plan
®*  Proven production from new & historical gold exploration boreholes with second-mover advantages
w ®* Excellent initial results have allowed early reserve certification 12 months ahead of schedule and significantly under budget will
allow expedited Production Right application

Large exploration upside
9-% ®  Current independent Contingent resource in South Africa only covers ~ 60% of permit area

& Only small percentage of acreage has been appraised; historical gold exploration boreholes flowing measurable gas identified in
®* Recently acquired a very large exploration project in the Arckaringa Basin, an emerging helium and hydrogen hotspot in South

other permits
@ Australia with TCF of in-place gas potential

Attractive market outlook for helium

®  Prices below record levels but still very high and predicted to continue to increase to new highs
@ ®*  Regarded as a “Critical Mineral” with global demand exceeding supply
,./EI Strong local demand for methane
DDD ®*  Demand significantly exceeds supply in energy-starved South Africa
5 ®  D3’s largest shareholder, NOVO Energy, is a South African gas retailer

ES ’\ Low-cost drilling driven by experienced team
®  Shallow very low-cost wells with very low operating expenditure
®*  Experienced team with proven track record of building energy companies from ground up
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