LIJ whitebark

ENERGY

THURSDAY 30 OCTOBER 2025

Investor Webinar

Nik Sykiotis
COO Whitebark Energy




Disclaimer

LIJ whitebark

ENERGY

No representation or warranty, expressed or implied, is made by Whitebark Energy Ltd that the material

contained in this presentation will be achieved or prove to be correct. Except for statutory liability
which cannot be excluded, Whitebark Energy, their officers, employees and advisers expressly disclaim
any responsibility for the accuracy or completeness of the material contained in this presentation and
exclude all liability whatsoever (including in negligence) for any loss or damage which may be suffered
by any person as a consequence of any information in this presentation or any error or omission there
from. Whitebark Energy do not have any responsibility to update any person regarding any inaccuracy,
omission or change in information in this presentation or any other information made available to a
person nor any obligation to furnish the person with any further information.

This presentation contains certain statements which may constitute "forward-looking statements".
Whitebark Energy believe that the expectations reflected in these statements are reasonable. However
such statements are only predictions and are subject to inherent risks and uncertainties and changes in
the underlying assumptions which could cause actual values, results, performance or achievements to
differ materially from those expressed, implied or projected in any forward-looking statements.

The information in this presentation is an overview and does not contain all information necessary for
investment decisions. In making investment decisions investors should rely on their own due diligence
and consult with their own technical, legal, tax, business and/or financial advisers.

All dates in this presentation are for calendar years unless stated FY for financial year and all references
to S are in Australian currency, unless stated otherwise.

Cautionary Statement Prospective Resource Estimates

The estimated quantities of petroleum that may potentially be recovered by the application of a future
development project(s) relate to undiscovered accumulations. These estimates have both an associated
risk of discovery, as well as a risk of development. Further exploration, appraisal and evaluation is
required to determine the existence of a commercial quantity of potentially moveable hydrocarbons.

A Note Regarding Forward Looking Information

This announcement includes certain statements related to our future business and
financial performance and future events or developments involving Whitebark Energy
Limited (“WBE’ or ‘the Company’) that mayconstitute forward-looking statements. All
statements, other than statements of historical fact, that refer to any future oil and gas
production, resources or reserves, exploration results and events that the Company
expects to occur are forward-looking statements.

Although the Company believes that the expectations in those forward looking
statements are based upon reasonable assumptions, such statements are not a
guarantee of future performance and actual results or developments may differ
materially from the outcomes anticipated. This may be due to several factors, including
market prices, exploration and exploitation success, and the continued availability of
capital and financing, plus general economic, market or business conditions. Investors
are cautioned that any such statements are not guarantees of future performance, and
actual results or performance may differ materially from those projected in the
forward-looking statements.

The Company does not assume any obligation to update or revise its forward-looking
statements, whether as a result of new information, future events or otherwise.



Disclaimer

LIJ whitebark

ENERGY

References and Competency Statements

The Company confirms that that it is not aware of any new information or data that materially affects
the information included in the relevant market announcements included in this presentation and, in
the case of oil and gas Reserves and Resource Estimates, that all material assumptions and technical
parameters underpinning the estimates in the relevant market announcements continue to apply and
have not materially changed.

Information on the Resources of the Company in this release are based on independent evaluations

conducted by Mr Adam Law Principal Strategic Advisor at Sproule ERCE and Mr Doug Barrenger. The
technical information in this document relating to resources is based on information compiled by Mr
Stuart King, a director of King Energy.

Mr King is a Petroleum Geologist and has a Bachelor of Science in Geology and Geography (Hons) from
the University of Western Australia and a Masters of Business Administration in Oil & Gas Management
from Robert Gordon University. He is a member of the Society of Petroleum Engineers (SPE), the
American Association of Petroleum Geologists (AAPG), the South East Asian Petroleum Exploration
Society (SEAPEX) and the Australian Geothermal Association (AGA) and has 25 years’ experience in the
industry in exploration, appraisal, field development planning, reserves and resources assessment,
commercial valuations and business development. Mr King has consented to the inclusion in this
announcement of the matters on the information in the form and context in which they originally
appear — investors should be speculative, refer to appropriate ASX releases.

Mr. Law has over 30 years of experience in the evaluation of oil and gas fields, preparation of
development plans and assessment of reserves and resources.He holds a B.Sc Exploration Geophysics
from London University and a PhD from University of Cambridge. He is a member of the Geological
Society of London and is a member of the Society of Petroleum Evaluation Engineers.

Adam Law therefore possesses the required competencies, being professionally
qualified and a member in good standing of an appropriately recognised professional
association.

The estimates of potential oil and gas Prospective Resources are our genuine opinion
and the product of our professional judgment. The estimate is based on, and fairly
represents, information and supporting documentation supplied by King Energy Ltd,
now a wholly owned subsidiary of Whitebark Energy, under the supervision of Mr
Doug Barrenger. These are largely various literature written by third party experts and
employees of King Energy. Other references were compiled and written by various
industry and government bodies, as well as consultants.

The material was reviewed for its quality, accuracy and validity and was captured and
modified to assist Resource estimation. However, the level of review of such
information does not amount to an audit, verification, or due diligence, save to the
extent necessary to satisfy ourselves that it is reasonable for Fluid to rely on that
information.
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Major re-evaluation of Warro Gas Field

New technical analysis has delineated new dry gas zones with minimal mobile water, significantly

enhancing potential commercial viability in Whitebark’s 100% owned Warro Gas Field.
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The Company notes that the resources for the Warro Gas Field referenced in this announcement are based on the independent review announced on 19

November 2015, titled “Independent review doubles size of Warro gas field”. Since the release of the 2015 Announcement no exploration, development, or
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production activities have been undertaken at the Warro site.
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New Petrophysical Analysis Defines
Multiple Pay Zones

New analysis delineates distinct dry gas zones with minimal mobile water,
significantly enhancing the commercial potential of the Warro Gas Field.

Independent petrophysical review conducted by global specialist Steve Adames,
as part of the comprehensive evaluation initiated on 29 September 2025.

The study revealed previous completions targeted overly broad intervals,

unintentionally stimulating water-bearing zones that likely suppressed gas flow.

Findings represent a major breakthrough for the potential commercial
viability of the Warro asset.

Thick, high-quality gas-bearing intervals identified in the Yarragadee Lower
Formation, showing strong gas saturation and minimal mobile water.

In order to immediately fast track activities associated with the Warro prospect,
Whitebark has completed an oversubscribed placement raising $750,000 at
S0.005 per share (15-day VWAP, zero discount applied).

Warro 4 well test flare showing natural gas being flown at surface
(Source: Warro-4 end of well report appraisal well testing).



Petrophysical Analysis

Fresh Evaluation Reveals

Substantial Pay Zones
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New insights reveal that earlier completion programs were too broad, stimulating unwanted

Fresh analysis confirms significant
mobile gas zones in Warro 1-4

Thicker gas-bearing intervals
identified, particularly in the
Yarragadee Lower Formation - a high-
quality reservoir unit with strong gas
saturation

Next Step: Integration of production
test data from Warro 3 and 4 to design
a targeted re-test focusing on the dry,
gas-saturated intervals

Ability to deliver a sustained dry gas

flow will commercially unlock Warro’s

substantial gas-in-place potential
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Perth Basin - Warro Gas Field (100% interest) represents a Warro Sands Resources

significant gas resource and merits ongoing evaluation.

GIIP (Tcf) Low Mid High
B Technical Review currently underway has already identified Contingent 2.4 3.2 4.3
significant gas-bearing intervals across multiple wells. Prospective ) 4.1 73
B The WA Government released its Fracture Stimulation Total 4.4 7.3 11.6
Implementation Plan in July 2019 and allows onshore fracture Un-risked Recoverable (Tcf) Low Mid High
stimulation in Western Australia.
Contingent 1.3 1.5 1.8
Bl Deeper potential in the Warro permit.The porosity floor has not Prospective 1.3 2.3 3.6
been intersected yet in the Perth Basin. There could be significant Total )6 38 54

potential for commercial hydrocarbons below the Warro Field.

Enormous resource base driving re-evaluation for partial recovery

B Warro Gas Field holds an estimate 4.4-11.6 trillion cubic feet of B Evenif only a small fraction is recovered, it represents
gas in place - a massive resource. billions of dollars in potential value, making partial
development alone a game-changing opportunity.
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FUELLING AUSTRALIA'S ENERGY FUTURE

The 3H Strategy - Delivering White Hydrogen, Natural Helium and Hydrocarbons
to support the Energy Transition

| All hydrogen, helium and hydrocarbon, play elements are proven
present in the company’s Officer Basin assets.

| Direct hydrogen, helium and hydrocarbon measurements recorded in
the basin and on-block.

| Hydrogen and helium proven to the north in analogous Amadeus Basin
and to the south on the Yorke Peninsula.

| One of the largest seismically defined onshore structures in Australia,
with substantial resources potential and follow up

| Low cost, low risk, exploration program being implemented,
delivering potentially huge returns for investors from the 3H strategy.
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B PEL81 & 253 cover ~20,000km2 of the Neoproterozoic Officer Basin in ST = »5/':/ \1
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central Australia. | s ~ ;
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B The licenses are located 250km west of Coober Pedy and 350km Kutjara1 | |~ | [ { e :":‘{
northwest of Ceduna. Y 4 fi’

B Accessis via the Stuart Hwy and the Anne Beadell Hwy from Coober
Pedy — the Anne Beadell Hwy runs through to 10km north of the top
ranked Rickerscote lead.

Land access agreement is in place with the Maralinga-Tjarutja people. &

All hydrogen-helium-hydrocarbon play elements are present and
proved in the basin.

B With 100 % ownership Whitebark gains full strategic control of
timing, farm-in participation and exploration decision-making.



Commercial Scale Prospective Resources

HYDROCARBON PROSPECTIVE RESOURCES

Rickerscote Unrisked Undiscovered Resources (100%) Hydrocarbons Only

Best Estimate (2U) High Estimate (3U)
Gas Hydrocarbons (Bcf) 10555 4086
Oil Hydrocarbons (mmbo) 145 4.1
ALINYA PROJECT LEADS Unrisked Undiscovered Resources (100%)

Million Barrels Oil/Liquids Best Estimate (2U)  High Estimate (3U)
Milford 105 386

Milford East 76 256

HYDROGEN AND HELIUM PROSPECTIVE RESOURCES

Rickerscote Prospective Resources (100%-Total Resource) H2&He Only

Sproule ERCE 2U 3U COS (Pindyin &
Estimate Mulywarra Fm.)
Hydrogen (Million kg) 227 1,270 14% & 7%

+
Helium (Bcf) 45 209 17% & 9%

The independent expert reviews (by Sproule ERCE and Fluid Energy
Consultants) confirmed “giant” Prospective Resource potential for
hydrocarbons, hydrogen and helium.
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For further information:
+61 8 8232 8800
info@whitebarkenergy.com

Nik Sykiotis | COO

This presentation has been approved for release by the Board of Whitebark Energy Limited
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