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Results of SPP and Upsize of Conditional Placement – 

Correction 

True North Copper Limited (ACN 119 421 868) (subject to deed of company arrangement) (“True North” or the “Company”) 
refers to its announcement dated 20 December 2024 regardig the results of the SPP and upsize of the conditional 
placement.  True North advises there was an error on the upsize of the placement which should be $50.9m and not 
$51.05m as announced on 20 December 2024.  An updated capital structure is provided below. 

The Company anticipates its capital structure to be as follows upon its reinstatement to trading on ASX: 

 Number 

Shares currently on issue 1,537,665,082 

Shares to be issued under the Conditional Placement 10,180,000,000 

Other Shares to be issued1, 1,020,612,543 

Shares on issue post-Offers 12,738,277,625 

Shares on issue post-Consolidation3 127,382,776 

Options currently on issue 15,384,554 

Options to be issued,2 500,000,000 

Options on issue post-Offers 515,384,554 

Options on issue post- Consolidation3 5,153,846  

Performance Rights currently on issue Nil 

Performance Rights to be issued to Bevan Jones 50,000,000 

Performance Rights on issue post-Offers 50,000,000 

Performance Rights on issue post-Consolidation3 500,000 

Warrants currently on issue 46,383,038  

Warrants offered pursuant to the Offers Nil 

Warrants on issue post-Offers 46,383,038  

Warrants on issue post-Consolidation3 463,830 

Notes: 

1. Shares to be issued to Global Ore Discovery Pty Ltd, Nebari Natural Resources Credit Fund II, LP and KM Custodians Pty Ltd (or their nominees). 

2. Options to be issued to proposed Non-executive Chairman, Mr Paul Cronin. 

3. Securities of the Company will be consolidated at a ratio of 1:100. 
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Equity Raising Indicative Timetable 

Event Date 

Settlement of Conditional Placement  Monday, 30 December 2024 

Issue Conditional Placement Shares and release of Appendix 2A Tuesday, 31 December 2024 

Reinstatement on ASX Friday, 10 January 2025 

* This timetable is indicative only and is subject to change. Subject to the Listing Rules and the Corporations Act 2001 (Cth), the Company and Deed 
Administrators reserve the right to vary these dates without prior notice.  

The New Shares to be issued pursuant to the Conditional Placement and the new shares to be issued pursuant to the SPP will be issued prior to the Company’s 
shares being reinstated to trading on ASX. Official quotation of the New Shares issued under the SPP and the Conditional Placement is subject to confirmation 
from ASX. Whilst the New Shares pursuant to the Conditional Placement and the new shares pursuant to the SPP will be admitted to quotation following close 
of the offers, there is no guarantee that the Company’s shares will be reinstated to trading on ASX. 

Please refer to the Company’s announcement dated 25 November 2024 and the Prospectus for further information relating 
to the SPP and Conditional Placement and the Recapitalisation generally. 

AUTHORISATION 

This announcement has been approved for issue by the Board. 

DISCLAIMER 

This release has been prepared by True North Copper Limited (subject to deed of company arrangement) ABN 28 119 421 
868 (“TNC” “True North” or the “Company”). The information contained in this release is for information purposes only. This 
release may not be reproduced, disseminated, quoted or referred to, in whole or in part, without the express consent of TNC. 

The Deed Administrators of the Company (Subject to Deed of Company Arrangement), who have granted the Directors their 
approval under the DOCA to exercise the Directors’ powers reflected in this announcement, have not independently verified 
any of the information contained in this announcement.  The Deed Administrators and their employees and agents do not 
make any representation or warranty (express or implied) as to the accuracy, reasonableness or completeness of, and to the 
maximum extent permitted by law disclaim all liability for, the information contained in this announcement. 

The information contained in this release is not investment or financial product advice and is not intended to be used as the 
basis for making an investment decision. Please note that, in providing this release, TNC has not considered the objectives, 
financial position or needs of any particular recipient. The information contained in this release is not a substitute for detailed 
investigation or analysis of any particular issue and does not purport to be all of the information that a person would need to 
make an assessment of the Company or its assets. Current and potential investors should seek independent advice before 
making any investment decisions in regard to the Company or its activities. 

No representation or warranty, express or implied, is made as to the fairness, accuracy, completeness or correctness of the 
information, opinions and conclusions contained in this news release. To the maximum extent permitted by law, none of TNC, 
its related bodies corporate, shareholders or respective directors, officers, employees, agents or advisors, nor any other person 
accepts any liability, including, without limitation, any liability arising out of fault or negligence for any loss arising from the use 
of information contained in this release. 

This release includes “forward looking statements” within the meaning of securities laws of applicable jurisdictions. Forward 
looking statements can generally be identified by the use of the words “anticipate”, “believe”, “expect”, “project”, “forecast”, 
“estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance” and other similar expressions. Indications 
of, and guidance on, future earning or dividends and financial position and performance are also forward-looking statements. 

Such forward-looking statements are not guarantees of future performance and involve known and unknown risks, 
uncertainties and other factors, many of which are beyond the control of TNC and its officers, employees, agents or associates, 
that may cause actual results to differ materially from those expressed or implied in such statement. Actual results, 
performance or achievements may vary materially from any projections and forward looking statements and the assumptions 
on which those statements are based. Readers are cautioned not to place undue reliance on forward looking statements and 
TNC assumes no obligation to update such information. Specific regard (amongst other things) should be given to the risk 
factors outlined in this release.  

This release is not, and does not constitute, an offer to sell or the solicitation, invitation or recommendation to purchase any 
securities and neither this release nor anything contained in it forms the basis of any contract or commitment. 
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CONTACT DETAILS 

For further information please contact: 

True North Copper |Bevan Jones, Managing Director |(07) 4031 0644 

Media Queries |Nathan Ryan | NWR Communications |0420 582 887 nathan.ryan@nwrcommunications.com.au 

 


