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True North Copper Limited (ASX:TNC) (True North Copper, TNC or the Company) advises that the
Share Purchase Plan closed at 5.00pm (AEST) on 10 September 2026 with total subscriptions of A$0.75m.

SPP Summary
e A$0.75 million raised under the SPP.
e New Shares issued at A$0.37 per share, being the same issue price as the recent Placement.

e Eligible shareholders were able to apply for up to A$30,000 of New Shares without brokerage or

transaction costs.
e The SPP was announced on 17 August 2026, opened on 25 August 2026 and was not underwritten.

The SPP provided eligible existing shareholders with the opportunity to participate alongside the Company’s recent

institutional Placement.
TNC would like to thank shareholders who participated in the SPP.

The updated remaining equity raising timetable is as follows:

Event Date

Issue of SPP Shares and release of Appendix 2A 16 September 2026

Annual General Meeting including relevant resolutions to approve the | 21 October 2026
issue of Tranche 2 of the Placement announced 17 August 2026

Issue of Tranche 2 Placement Shares and release of Appendix 2A 22 October 2026

These dates are indicative only. The Company may vary the dates and times without notice.

Tranche 1 of the Company’s $18.0m placement previously announced on 17 August 2026 settled on 21 August 2026
raising $12.2m. The balance of $5.8m in Tranche 2 is subject to shareholder approval and will be voted on at the
AGM scheduled for 21 October 2026.

www.truenorthcopper.com.au
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TRUE NORTH COPPER’S THREE-PLATFORM GROWTH STRATEGY
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Our Mt Oxide Resource Cloncurry Copper Project Our Regional Targets

Emerging district-scale copper system with

increasing confidence in size and continuity Targeting near-term revenue Searching for Tier-1 I0CG System
220kt Cu + 1.8 kn’}+ 59 m @1.77% 15.2 kt Cu 17.1 koz Au Multiple open pits Tier-110CG Expanded Near Mt Oxide
5 Moz Ag + new discovery Cuintercept; Mineral Mineral + underground target system tenement position and Cloncur
21 kt Co Resource strike length 7m@7.9%Cu Resource Resource optionality getsy P i
New discovery with polymetallic resource — Solid asset with defined resource and active Recent tenement expansions adjacent to both
copper, cobalt, silver. Significant scale and grade  drilling and pre-feasibility study. Positioned to development assets. Systematic exploration for
position. This as a potential stand-alone generate near-term cash flow and underpin a district-scale copper system across the
development asset company growth Mount Isa corridor

True North Copper is an Australian copper company advancing a portfolio of 100%-owned assets in the world-
class Mt Isa region of Northwest Queensland. Supported by strong institutional support and established
infrastructure, the Company is executing a three-platform growth strategy. Drill out and Grow the resource at Mt
Oxide, Develop near-term cashflow at the Cloncurry Copper Project, and continue Discovery efforts by
systematically exploring Tier 1 Regional Targets such as Chumvale, Marimo and the Salebury IOCG system.

Not an offer of Securities This announcement has been prepared for publication in Australia and may not be
released to US wire services or distributed in the United States. This announcement does not constitute an offer to
sell, or a solicitation of an offer to buy, securities in the United States or any other jurisdiction. Any securities
described in this announcement have not been, and will not be, registered under the US Securities Act of 1933 and
may not be offered or sold in the United States exceptin transactions exempt from, or not subject to, the registration
requirements of the US Securities Act and applicable US state securities laws.

This release includes “forward looking statements” within the meaning of securities laws of applicable
jurisdictions. forward looking statements can generally be identified by the use of the words “anticipate”, “believe”,
“expect”, “project”, “forecast”, “estimate”, “likely”, “intend”, “should”, “could”, “may”, “target”, “plan” “guidance”
and other similar expressions. indications of, and guidance on, future earning or dividends and financial position
and performance are also forward-looking statements. such forward-looking statements are not guarantees of
future performance and involve known and unknown risks, uncertainties and other factors, many of which are
beyond the control of tnc and its officers, employees, agents or associates, that may cause actual results to differ
materially from those expressed or implied in such statement. actual results, performance or achievements may
vary materially from any projections and forward looking statements and the assumptions on which those
statements are based. Readers are cautioned not to place undue reliance on forward looking statements and TNC
assumes no obligation to update such information.
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AUTHORISATION

This announcement has been approved for issue by Andrew Mooney, Managing Director and the True North Copper
Limited Board.

CONTACT DETAILS

For further information please contact:

True North Copper - Andrew Mooney, Managing Director | (07) 4031 0644 | contact@truenorthcopper.com.au
Media queries — media@truenorthcopper.com.au.




