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Dear air / Madam

1 W Hall&Wilcox

Proportional Takiover Ohr by Acta Invistmint Group Pty Ltd for Hilix
Resources Uml d: Comple«on of dispatch of Blddefs Statement

Wa act for Acta Investment Group Pty Lid ACN 678 845 004 (Act® il relafion to ts off-market
propoitional takeover ofFer under Chap¢er 6 ofthe Corporations Act 2001 (Cth) (Corporations Act)
for 25% of the shares (that It, or lts assoclates, do not aleady have a relennt hterest In) In Helx
Resources Lh·nited ACN 009138 738 06)(:HLX) (HLJO (OfFIO.

Acta hereby grves notice to ASX, in accordance with safion 833(1), lem 8 of the Corporations Act,
that Acta has completed sendilo Ws bidder's statement dated 15 October 2024 to al HLX
sharehalters (as at the Register Date of 7:00pm  AEDT) on 15 October 2024) and that the dale of
the OfFar is 29 October 2024.

A copy of the bidder's statement as dispatched to HO( shareholders C.,cludilg sarnple Acceptance
and Transfer Form) is enclosed.

Yours fam*Ily

Hlil & Willoz

L.4.,me.m.I....0.k.*
GPO Ek,1 230 Eh*l=, 4001

,

T +D, 7 3231 7700 F 401 7 3231 7790

COM.
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Bidder's Statement

Cash Offer

by Act,  Ve,Imi rt Group Pty Ltd ACN 678 845 004 (Acti)

to acqul e 2596 of Your Shares (rounded down to the nearest Share) h Hollx Resources L. Ited ACN 009 138
738 (Hilk)

For each H* Share you wl recehe ASO.005 cash from Ada.

™s I In /npomm /=/./m. ..In. Fligm#m

If you have any questions about how to deal wRh thb documem, please comaci your broker, fhancial adyber or
legal advlser.

Please cal the Om,r IMomistion Une If you have any questions or requl e asskstance wIh your acce;*ance.
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Key dates and key carrtacts

Ev,nt 50.'

Takeover Announcement Dgte August 2024

Date that thts Bkider's Slateme t was lodged v,th ASIC

 esday 29 October 2024

esday 15 October 2024

Date of the Offer (Offer [)ste)

Offer doses (unless mdended or withdrmm)*  kdnesday 15 January 2025

* The closhg dde for the offer may be exiended as pem*ted by the Corporstbns Act.

Thk BUder's Ststemerrt Is Issued by Ada I  stmem Group Pty Ltd ACN 678 845 004  Act]) under Part 6.5 of
the Corporations ki

Thks Bbider's Slateme t Is dated Tuesday 15 October 2024 and hdudes an Offer dated Tuesday 29 Ock,ber
2024 set out In Section 12 of thts Bkider's Statement.

Al=Imlan Siasltl= ind Ir, viI,Ilmil Co,1,1,1,1,lon

A copy of thls Bidders Ststeme t was lodged with ASIC on Tuesday 15 October 2024. Nelher ASIC nor b
officers take any rosponslily for the corrk,rrt of th  B,ider-3 Statornerrt.

Dinid  Ms

A number of def ned turns are used h thls Blider's Statement. Unless the contary I rtention appears, the comext
requlms othervdse or words are deted h Section 13 of thks Blider's Stsk,mem, words and phrases h thts
Blider's Ststemeni hs,m the same meanho and I rterprmistion as h the Corpomtbns Act.

Imiti=*diblons

In prvpadng Ihb Blide/s Stsk,me t, Acia has nal taken hto accourit the hdMdual O4edis, fhandal slustion
or particular needs of hdMdual Hek sharehoblers. Accordhgly, before makhg a decision whether or nd to
accepl the Offer, pk,ase confer seekB hdependent  andal and ta=tion advice.

Disclil„Ir = to fbn,id ooking 11=11,„Ii,b

Some of the statements appear g In thts Bbiders Ststement are h lhe nsture of forward-lookhg stimeffts.
Such ststements are only predictions and are sublect to hhere t rkslcs and uncerta tles. Actual olrk omes, events
or resub may differ  sterialy from the outcomes, ev=ts or resub expressed or hipled h any forward-looking
skitomer*. None of AN, or b rospoctivc Offlocis, fhiandal advbers or pe,sons naniod h tlib Bbilder's Btatommit
with thel- conserrt or any person h,oh,ed ki the prepar=tion of thk Bidder's Stimerrt makes any represerrtition
orwarranty (express or Inipled) as to the acairacy or Il,etood of fulf e t of any forward-lookhg *tement.

N ce to forn#" sh'"Mokbi

The dbtrixrlon of thts Bbider's St,ilemerrt mgy, h some courrbles, be restrW,d by 1,# or reguldon. Accordlrigly,
pe,sons who come Into possession of th  Blider's Ststenent should hbm, themsehes of, and obse,ve, those
restrictions.
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Thks Bbider's Sisteme t and the Offer are sub#ect to Australan dkcloslze requ eme ts which may be diferent
from those appicable ki other Juisdlctions. Thks Bkider's Ststeme t and Offer do not consthrte an offe r h any
place h which, or to any person whom, It woubl not be Iswful to make such an offer.

Acta has coleded your Wormation from the Hek regkster of sharehokiers h accordance v,Rh b rights under the
Corporstions Acl for the purpose of makN the Offer and, If acce»d, Acts admhkstedng Your Shares. The
Corporstions Act requbsthe name and address of shareho lers b be he  In a pubic regbter. Your Infomistion
muy be chdosed on g confUen)Al basis b entlk= h Ada Group and mdemal se,vice Fvblers, and mgy be
requled b be dbolosed to regulstors such as ASIC. The regkstered address ofAN ks 105 Temby Avenue
Kalaniunda WA6076.

We.h

Helb¢'s websRe ks https:/Al,m.helxresouroes.com.au/. I,ifomistion contahed In, or {*hen,Ase accesslie throl,h,
that website b nd part of this Bidder's Stsk,md. Al references h thts Bbider's Stimem b that webslle are
Inacthe knctual references to thst ste and are for your  formstion only.

I ormillonon *Ix

All Infomistion h thts BIdder's Statemerit relst g to Helx has been prepared by Ada udng hfomistion Induded h
pubic documents Rled by Helx or pubished by Helx on Its website. None of the hformstion h thts Bkider's
Ststeme t reling to Hek has been Indeperde tly verified by Ada for the purposes of th* Bbdder's Shderrirt
Accordhgly, subject to the Corporstions Act, Acta does not make any represmitation or wawanty, express or
Impled, as to the accuracy or completeness of such hfomzation. The hfomistion on Hek In thts Bbider's
Statemem shou,1 not be cons,dered comprehenshe. In addRIon, the Corporations Act requbs the dl eck,rs of
Helk to provDle a Targefs Statemerit to Hek shareho)ims h response to thts Bidder-'s Ststemmit sett g out
oedah Wormetion regardhg Hek

How do I mccept the OfTer?

You may aoocs*thc offor for 25% of your Sharcs (no moro, no loss). Aorcs*anocs must bc received before the
end of the Offer Period.

R,fer,ng. to cu,mncy

Unless othenvkse hdlostod, al refernnoes to *, AS or dolarn or oerrts h thb Bkider's etatornort arc to be
Al.<ialan ourisnoy.

A number of f ures, amounb, poroentages, prlocs, est stes, osloulertions of value and fractions h thb BUder's
Shtemem are subjed b the effect of roundl . Accordhgly, the actual calcul=tion of these figures muy differ from
the  gures sot out h thks Bidder's Ststem=t.

R#Irinces to Ni

Unless othenvbse hdlosk,d, al references to th-ne h this Bkider's Statement are to Ausfralan Eash,m Dayl ht
T,rle  EDT).

5
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15 October 2024

Dear Hek Resources Umbd sharehdder,

PROPORTIONAL TAKEOVER OFFER FOR HEL[X RESOURCE La,!TED

On behalf ofActa Investme t Group Pty Ltd (Act,), I am pleased to presem b you thks al cash offer b acquire
25% of your Helx Resournes Liw,Red (Holx) Shares (rounded down to the nearest Share).

The Offer Is at a price of A,0.005 for each Helk Share you hobi, whth enables you to rece w compelng value
for Your Shares, subject b the Offer becom g uncondBonal.

The Offer prov,les a compelhg oppoitinly for Hek shareholders to realse Iqubily and certlinty of value st a
substarrthll premium b hkstorloal trzlhg prices.

As st the dste of thts B der's Shteme t, so tar as Ada ks sware, no superior proposal has emerged.

Ollbr Price r,p,81,01!, asubi„Al pf,mli

Actat c=h offer price of A,0 005 for pnr-h Helbc Share repr=zmrts:

a 25 % premhjm b the 01034 price of Hek Shares on ASX on 29 August 2024 of SO.004, be g thelast
traded price of Helx Shares before the Announcemerrt DErte;

a 47% premlum to the one mo th volume weighted amr,ge price of Helx Shares up to and Inchjd g the
Announcemem Dgte of SO.0034; and

a 61% premlum to the three mo th volume welghted average price of Helx Shares up to and hdudhg
the Announoemefrt DErte of $08031.

The closhg price of Helx Shares on the date Inimedlately preced* the date of this Bidder's Stsk,ment was
SO.004. The doshg price of Helk Shares on 22 Oclober 2024 (beIW the last *ading day before the dste on which
thls Bkider's Skitcmer[t was prWod) was N.004.

As Actat offer b proportional, the Ada ofbr represenb a premhim br 25% ofyour sharns whlkst stl al[,whg you
to reta  shares h He//

Oth,r rm,uns to .-4

The Offer provDdes to Hek Sharehobilers a number of s nlficant benefb and there are a numberof compelng
reasons to acce!* the Offer, hdudlng:

Imnvdiste Lkiuldly: Sharcholde,3 wil rooclve kinicdlerte oash, provlhg Iqu Ity that may be benellolal
for personal f andal needs or re vestment

Vakistion Premhim: The ofbr rep,eseriA a premhim overthe curre,4 market value ofthe shares as at the
dsk, ofthb Bllder·'s Skrtemem, re,Nard Ing sharehoblers for thelr liip,estmem.

Reduced Rbsk- Acc:e,*hig a partial offer wil reduce exposure b the Companyts stoc*, particularly If the
market oirtlook ks uncedah.

Retenuon of O#nersh lp: sharehoblers vAI mehta In a stake h the company, alcnving them to participsm In
any poterrtkll upGkie from Arturs growth.

Pote tial Influence on Company Dhvation: By accep ig a partial offer, sharehobiers may have a say h
the Compaiyk future dhction.

6
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There b cuiividly no superk,r proposal oraternath offer for Your Shares, and He s share price may
fal If the Ofh lapses.

Helbes list equity ralsh£l h May 2024 was placed 81 40.003 per sham, with the cash offcr price be g a
86% premhum to lhla most recd equity mldng pdoe.

Aboii Ach

As you may know, Aft Associste, Nuew Royalty United (Nu,vo), currerrtly ho ls a Rele¥ant Interest h
approxim=tely 16.87% of Helx Shares on Issue and Is Helbh largest sharehokier.

Ada Is a special purpose vehicle estabished to  cllsk, the Offer to Helx sharehobiers. Mthael Povey kv the
sole Sharehokier and Dhctor of Ada, as wei as the sole Sharehokier and [*eck,r of Acklk Associste Nuew.

Oth/rl ormstionaboutth/Ofl/r

The Offer b subject b the conditions set out h Section 12.8 of thts Bbider's S tement.

Thks Blider's Glatement sets out the detals of the Offer and the benefits It prov,des b Helx's shareholders. I
encourage you to mad th  B der's Ststement (and also Hetts Stalerrmrrt which Helx wlsend you h response
to Acklk Stsk,me ) carefuly, and then accepl the Offer.

The 0*r ks open for acceptance and ks scheduled b close st 5:OOpm pm on Wednesday 15 January 2025
(unless extended h aooordanoe with the Corporstions Ao[). Please follow the hstruotions set out h th  Bbider's
Statemem and on the endosed Acce:*ance Form.

If you have any questions or requlm any further Womistion h relrtion to the Offer, please contad the Offer
InRxmatIon Une on 1300 737 760 ¢#Ithh Auslmla) or +61 2 9290 9600 (outsle Austiala) be(ween 8:30 am to
6:30 pm  EDT) on BUSin„56 Days.

If you requh addRIonal assishnce, please co act your stockbroker, accountam or f ancial adv&ser.

%%4, look forward to rooclvblg your aooci*Elloc of the Offcr.

Mthael Powy
Dhck,r, AN I Iiv astment Group Pty Lid

7
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1 FEATURES OF ™E OFFER

Thb sunirigry pro*les an o view of the Offer and b qual led bythe detaled Womistion contahed In
1hb Bkides's akitornorit. Ploase road thts BUder's materncrit h full be#ore deddhg v,hether or not to
accept the Offer.

The B der Ada Is mak g the Offer.

,Acta (through Its Associste Nuevo) currently holds a Rel,vant hierest h 16.87%
of Helx ShareG (belr  share< dhctly he  by Arint agodi, Nuew).

Ada Is a spedal purpose whtle eskiblbhed to faditsk, the Ofbr to Hek
sharehokiers.  hael Povey ks the sole shareholderand dhctor of AN.

For further- d tak about Ada, please refer to Section 5 of thlc Bbider's Shterriert.

6#m·PI·§66 If /68*4*' 6-U%r,'you wlliecTE **0.005 a1ish fromAi*i for each HI - -
Share you hoDi, for 25% of yourholdIng (rounded down to the nesest Share).

If you aooept the Oir, you wil retain 75% of your Helx Sharesl. In the event thst
you subsequently sellthose Shares on-market the purchaser of those Shares %vii
nc* be l Rled b acce * the oir In respect of those Shares.

Acta wil not buy Shares thst are bsued during the Om,r Period due to the
#Nokse of Helk Options or the vest g of Hek performanoe rights, employee
Aghts, employee hon,111„es and dhdor per-fomiance hce,itives.

Re=ons to acept The Ada Ofbr ks an al-cash Offer which alous you the opporlunly to realse
value for a portion of Your Shares Ht a premlum, whlst stll retaining an Irterest In
tany future potomial growth h the vakie of HeIx.

See Section 2 for further delats.

Closl ng date The Offbrcloses at 5:00 pm on Vlvdnesday 15 January 2025, unless It Is
extended or withdrawn by Ada.

How to accept To aoompt the OfFer, folow the InstructIons set out h Section 3 of thts Blcders
Ststemeni and on the endosed Acce;*ance Form.

See Section 3 and Section 12.3 br further detah on accept g the Offer.

Paymelit 5114 If you acce:*the Oir, Acta wil pay you the com,leration b which you are
e Rled on or be#ore the earler of.

1. One month afbr the dato of your agoopbnoc or, If the Offor b su4ed to a
def ing condltion when you accept the Offer, wlthh one mo th aft r the
Offer becomes uncondBonal.

2. 21 days after the end of the Offor Period.

Cordmons The Offer Is sub),cito a numberof Cordltions, that are sd out In Secilon 12.8 of
thks Bbider's Statement In suninmry, the condtions of the Offer are:

' Uile= you would end up wih in un111Ii1181Ible piicel of alhani loh,IU the 0414- IBeallon 1110,1
0
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1. the d hectorappoktmenb condlion;

2. the no regulskxy action condtion;

3. the no material adverse effed condition;

4. the no m=*arial acqukstions, dksposa  or new commimedts condlion;

5. the no persons emroishg r hts under certah  reemerrts or hstrum=ts
condition;

6. the prescrl,ed occurr nris durng Offer Perk,d condlion;

7. the prescrl,ed occun·ences durng Period from Takeo er Announcemem
Date to Offer Period condition;

8. the Access to Intmistion condmon;

9. the Absence of nav 1%don oondlion ;

10. the ASX condRIons condtion;

11. the no e,cessh,8  m* stion psyrrmrrts condition;

12. the Indices fal condilon:

13. the Approvats by Publo Airthortles condtion;

14. the No treak fees oondltk,n;

15. the No force majeure ewnt condition ;

16. tho Alternative proposahs oondltion;

17. the No dkstrixrtions condlion: and

18. the Sharehokler approval of tdi condtion.

None of the Offer Condltions h ve been salifh,d or wahd asit the dab ofthb
Bkider's Shtenvnt. The Bidder wil make an announcement to ASX If any of the
Offer CondRIons are sstisned or wahed dudng the Offer Period. If the Oir
CondRIons are nal al satisfled or,valwd before the Offer cbses, the Offer wil
lapse

WHY YOU SHOULD ACCEPT THE OFFER

• The Offr Price represerrts a substarrlal premlum to Heaxk hksk,rical trading prices before 30
August 2024.

• The Offer provides cash oertahty and re,imves your exposure to some of the rksks and
uncertalrtles assodsted with hoki g Helk Shares while sti retahhg an Interest h any flrbre
polential growth h the vakie of Helx.

I There h cummtly no superior proposal or ahmathe ofk,r RX Your Sharms, and Helx's Share
price may tai from ASO.004 If the Offer lapses.
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• Ada supports the appohtmem of Messrs  lohael Goorge Frederick Povey, Kevin Lynn and David
Scoggh b the Helx Board, each ofwhom has put themse#ves forward for election as a dkector st
the upcoming Helx annual general meeting, b be held on 19 November 2024. Should Acta ob(aln
sumclem co trol of the Company, It I,tends to further review the Board and management to locus
Heaks on targeted explorErtion and opportunlles within H,8¥'s «lorstion portfolo.

Hetc's last equity rakshg (behg a rights *sue thst dosed In May 2024) was priced at ASO.003 per
share, so Ac k cash offer price of A,0.005 represents a 88% premhum to thks most recent equly
raksh,g price lor Your Shares.

. I nmed'sti 1-klublNy- Sharmho less wlI racek  med1* cash, provilha l klu blNy thst may be
benefkial for pessonal financial needs or relm,estmed.

• Ret=tion of 0#nershlp: Shareho ders wil malrtaln a stake h the company, alodng them b
partiolpste h any potential upside from future gru#th.

2 WHY HEW SHAREHOLDERS SHOULD ACCEPT ™E OFFER

The Om,r provies slgnlloant benefits fbr Helx shareho,ders. The key reasons whyyou shou,1 acces* the
Offer are sot out h thks Section 2.

2.1 OFFER PRICE REPRESENTS A SUBSTANTIAL PREAIUM TO HELDCS HISTORICAL TRADING
PRICES

The al--rv* Offer Prloe of A*0.006, represents:

• a Ge96 premhim to the offer price ofASO.003 pershare under the dghts bsue undertaken by Helx
thst closed May 2024; and

• a premium to the last 10 months of hblorloal tradhg prlocs for Helx Shares before the Takeover
Announcement Dsh.

10
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2 ACTAY OFFER PROVID  CASH CERTAINTY ANDREMOVES APORTION OF YOUR EXPOSURE
TO ™I RIKS AND UNCERTANTIS ASSOCIATED M™ HOLDING HIL[X SHARES

The Offer prov,les cash cons,lerstion for 25% of Your Shares (rounded down to the nearest Share). Th ks
gh,es you certatty about the vakie of the conskiention behg offered Tor a portion of Your Shares
(su4ect to the Condmorts behg SErt led). The certatty of the Oar Price should be compared to the
mdemal and compuny specific r*ks thi mgy Impact Helx and h bushea If the Ofbr Ic unsuccessful
and no aRemst,Ve offer or proposal eme,ges.

Key extemal rbks ard company specific rbks =oclated with Helxt busliess Inchide, bert ale n{* Iniled

1. Markt Rish: Share market condRIons nmy affect the value of the Hetes Securlies regardless
of b operathg perbrmance. Helk b exposed to general marketand eoonomlo condmon dsks
hdudhg fk,ctustions In commodity prices, adverse changes h lemb of coonomlo actMy,
exoh ge rstes, k,torest rstes, government poloke, employmed rstes and hch,strlai dbruption.
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2. Explor=tion Risks: Mheral explomtion and development ks a hlgh-rksk undertak g. There can
be no assurance that further explomtion on Hetts pr*Gts wl result h the dbcoiery of an
economlc ore deposH orthEd It could be econombaly exploRed.

3. Fims, Findhg m*, merm: Helx has no openthg mvenue and la unlcely to generste any
operst g revenue unless and untl b projects are successfuly developed and production
co mences. The firturn capHal requlements of Helk vKI depend on mmy factors Indudhg Its
explorstion and bus ess developnent acth,Rk,s

4. Tenemem Risk: Explor=tion aclvlks are dependent upon the gmnt and mahtenance ( dud g
renewaD ofteneme ts, which ks dependert on among other thhgs, Helb¢s ably b meet the
Icence condlions hiposed by releved airthorlies hok,dhg minimum annual fendium
requhments which, Intum, b dependem on Helx behg sufficiently funded to inest those
expendlt„re requhme ts.

5. Lind Acce= Rish: There b a subskintlal level of regulstion and restriction on the ablly of
explorstion and nlihg companies b have access to land h Aushlla. These wil coninionly afbot
the procedure requlred for access and may Inipose ob stions h resped of compensstion, land
mhablhtion and/or imid hpal managemd. Inablty baccess, ordelip egperlenced h
access g, the land and unforeseen expenses associated therewth may knpact on Helis
adiviks

6. 1,0,9,1, rul ind Tochnlcal Risks: Mne devebpmentand mhhg opentions have Inherent
rksks and lablth,s assoolsted wih saf5ty and darnage b the en*or,nerrt and thedhsposal of
waste produds occuning as a result of nlieral . - n and production. The occurrence of any
such ssfety or enptionme tal hdi=it couki delay ploduction or hcrease ploduction costs.
Events, such as unpredlcitabk, rahfal or bushf es may hipaot on the Helxb ongdng complance
wilh env,onmental legbistion, regulstions and kences. Slgnlfloant labiles could be hiposed on
the Helk fordamag=, clean-upoosts or penalties h the everrt of oertah dlsoharges Irrto the
e vlronmefit, envlronmmital damege caused by previous opemtions or non-complance with
e vlronmemal laws or regulation.

If you agoci* the Offor and the Conditions arc satisfied or waived, you wl rooclvc the ocrtabity of ossh for
a portion of Your Shares, however, they wil remah br the bglance of your I,terests h Heax.

2.3 THERE IS NO SUPERIOR PROPOSAL OR ALTERNAIVE OFFER FOR YOUR SHARES

The Offer ks the only offer 5Valabb k) Helk 8harcholderB as at the d  of tilb B der's Ststome t.

2.4 HEl.DCS SHARE PRICE MAY FAU IF THE OFFER LAPSES

Whle there are many factors thst hfluence the msket price of Helx Shares, there b a ak thst Helba
Share prloc wl fal to levels experionocd before the Takeover Announoemerrt Derte, at least h tile short-
temi, If the Ofbr does nd succeed and no other alemdve offer or proposal emerges.

The trading price of Helk Shares onthe ASX overthe 38 months before the Tai(emerAnnouncement
[)gte b shown onthe graph below.

12
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3 HOW TO ACCEPT ™E OFFER

You may only accept the Om,r for 2596 of Your Shares (no more, no less). You may accept the Oflbr at
anytime during the Ofh Period.

How b acce * the Offerwl depend on whether you hold Your Sh=es h an bsuer Sponsored Holdhg
OR CHESS Hobihg.

Issuer sponsored sharoho ders If there Is an *I' appeadng ne,d b your hokier number on
the endosed Aooeplance Fomi, Your Shares arm In an
Issuer Sponsored Hobihg.

To nnie,* the Otter, you niust comple,te and  n the
Accep nce Fomi and return It to the addrms hdlosted on
the form before the Offer closes.

13
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CHESS sponsored sharehdders If there Is an T ap!'!Rdng next to your hobder number on
the endosed Acceptance Fonn, Your Shares are In a
CHESS Hobihg.

To accept the Offer, you may, before the Offer closes,
elher.

• complete ard s4n the Acce,*ance Fown and
return It b the address hdlosted on the form; or

• cal your broker and btrud your broker to accept
the Offer on your behalf.

Ful detalks on how to accept the Offer are set out h Section 12.3 of thts Bkilder's &steme t. If you have
any questions on how to 8004*, ple£me cal the Offer Infomistion Une onthe numbers set od on the fro t
of thb Bbider's St=ternerrt.

4 FREQUENTLY ASKED QUESTIONS IN RELATION TO TIE OFFER

The table below answers some keyquestIons that you Hisy have about the Offer and b quallted byand
should be read h con),notion with the detald Infomistion contahed * ths Bldder's Statemem. Please
read thb Bidder's Stertemerrt h ful before deobdhg whether or not b aooept the Offer.

If you have further questions, please cal the Ofbr Information Une on the numbers set od on the fro t of
th ks Bbidets Skrtement.

OFFER STRUCTURE

Whst ls#.0 9 Ach b 0*-N b buy 25% of Your Shares (rounded down to the nearest
€hare) by way d an off-market takeover.

For caoh 1-lch Share you wil rcoclve AH.006 083h from Acia.

iYou may only accept the Offer for the ful 25% of Your Shares.

Howe¥er, If by accepling this Om,r you wl be left hddlrg less than a
marketable parod of Sharcs, then Aota wl buy al of Your Shares for the
Ofbr price of ASO.006 each. In other words, h these Imled droumslances
Whe Offer wl exiend b al/of Your Shares.

Who li rnIWng the Ofhr? The Offer  behg made by Ada

Infomistion on Acta ts set out h Section 5.

Whst h Agm'I m/ AN (through h Associate Nuevo) has a Relevant Imerest h 16.8796 of
h'Mt In Hellx Shm,=7 Helx Shams.

-Further Irrformation abolrt Aciak current Interesb h Helx Shares Is set out
ki Section 7 of thts Bkider's Shtement.

14
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A general summary of the I,ely Australan tax consequences of accept g
9 - · Ifl accept 'the Offer ks set out h Seclon 10 of lhks Bblder's St,!eme* In addlion,

thi OArl  Ach reco mends thst you seek hdependent professional advice h
mistion to your ovm particular chuumskinces.

OFFER TERMS AND CONDITIONS

How do l accept the Offbr? To accept the Offer, please folow the liistructk,ns set Out Il Secilon 3 of
thts Blider's St-merrt (*rimedlately beforn these frequerrtly E=ked
questions) and on the endosed Arysitance Fomi.

Wht choices do I hivs = As a Helx sharehdder, you have the folo# g choices h resped of Your
a Hel# shm'hok'u

Can I Mpt thi OSer for
Im min 28% d my
hol/ng h HeIW

Can I with w my
acceplince'

Whs: h=pp ns If I de not
acce,*th 0 0

Shares:

1.

2.

Accept the Offer for 25% of Your Shares.

Selsome or all of Your Shares on the ASX (unless you have
previously acce;*ed the Otter for Your Shares).

3. Do ndhhg.

-No. You cannot acce,* the Offer for part of your hobihg. You may only
jaooe;* the Om,r for the ful 28% d Your Shares

,Ho#e,er, If you hobd one or more parcek of Shares as trustee or nomhee,
'you may armpt the Offer as If a separste offer had been made In relation
to asxgl of those parceb and any parcel you hoki In your own r ht. A
person hob3hg Sh=es on trust for, as nor!*lee for, or on accourrtof,
snother pemon shou  referto Gootbn 12.10) of thb Blder's Sts*cme,i

Underthetemts and Conditions of the Offer, you cannot wthdrmv your
,acrs,lance un = a %%*hdrmval dght arises under the Corporstions Act.
-Such a wRhdrawal r ht wl arbe If, after you have acce»d the Oir, the
Ofbr remains conditional and Acta wirles the Offer h a way that
postpones, for more than one morrth, the  ne when Actm has b meet Its
.papitions under the Offer (sce Section 12.5).

If you do not Artriept the Offer, and you do not otherwhe sell Your Shares,
'you wil retah Your Share and not recehe any cash con,Dierstion.

Whit m the Condlions to The Offer ks sublect to a number of Condltk,ns, hchidhg (but nd Ilnited b)
thi Ohr? the foliowhg:

before the end of the Offer Period, a of the dhecbm on the
board of Helx are nomb-,ees ofAU or h a=ocl=t=

No prescr*,8 occu ence   set out h Sectbn 12.8 occurr g h
relstk,n to Helk

*ul detak of all the Conditions are set out h Section 12.8 of tlits Bkider's
Ststemert.

AN may choose to walve oertah of the Concttions h accordance wih the
Tomm of the Offor set out h Scotion 12 of thk, B)ider's Ghtcment Dctab
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as to how these Condlions can be wahed are set out In Section 12.10 of
Mib Bkider's Statemerrt.

Whst hippens If thi If the Conditions to the Ofler are nc* sgusfhed or wah,ed by the end of the
Con#tiom d the Off* m Ofbr Perk,d, the Offerwillapse. In th  case, If you have accepted the
not=wx orw,hd? Ofbr, Your Shares wll not be aoqul ed by AN and you wl not be paid the

 Ofbr Price.

Can I mil my Hdlx Sha„s Yes, but you may hair b,oke,age costs If you do.
on thi ASX?

I#,In do= hOlkr
ski.7

If you have aheady acce:*ed the Offer, you wl be unable b settle any
4subsequ Mit sale ofYour Shares the sub*at of the Offer, sublect b you
(behg enMed to withdraw your acces*ance (sce freque tly asked question
tan I withdmw my acceptance?- above h thls SeGtion 4 of th  Bkider's
]Statemer,0.

The Offer b cunenly scheduled to dose d 5:00 pm on  dnesday 15
January 2025, unless exk:nded or v,Rhdrmvn.

Can Ac# oxt,ndh Ofhr Yes, tic Ofbr Porlod can bc cidonded st the clogibn of Acia. Hclx
p.,10m £sharehobjers wl be sent written notice of any exbnslon, and the e:dension

,#11 be announced to the ASX.

l I acce,* the OfTer, when If you accef* the Offer, Acta wl pay you the cons,lerstbn b which you are
v,111 I n.9.In p.'Hlit' 0 110d on or before the carler of.

1. One mo th sfter the dde of your accep nce or, If the Offer ks
subject to a defest g condition when you accept the Offer,
wRtin one mo th afbr the Offer becomes uncondmonal.

2. 21 days aller the end ofthe Offer Period.

Will Inied to piy If Your Shares are reghtered In an Issuer Sponsored Holding (your SRN
brok,rm, or Imp duty If stats wRh an 'll In your narie and you delver them dkvdly to Ah, you
190#.00 V,11 nd hour any b,uke,age /*s or be obliged b pay stamp duty h

iconnection %%*h your acr,intance of the Ofh.

Wham.mifornism
ar,holderP

If Your Shares are reghtered In a CHESS Hokihg (your HIN starts with an
71, or If you are a benefHAI owner whose Shares are reghtered h the
tname of a broker, bank, custodian or other nom ee, you wil not be
obiged to pgy stamp chrty by accep#ig the Offer but you shou W ask your
icontrolhg Partkipant (usualy your broke,) ornomlnee whether N wil
rharge any tmnsactional fees or service charges h connection wlh
tacceptance of the Offer.

tyou may hcur Ixoke,age costs If you choose to sell Your Shares on the
ASX.

Forelan Helx sharehobjers wil be paW the same cash cons derstion as
mtipulsted under the Offer.

You wil be paid 41 Aus allan dolars bycheque drmvn on an Australan
tbank branch.
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Does thi Omr (as a
proportio,il tihoverbld)

The tax hipinstbns under the Offer for any fore n Hek sharmho,less may
ibe dlffere t to those rels#,g b Austialan res)dent sharehokiers.

n.id to be fl,st pUt to Hdix The 'Partial Takeow,= Plabiscles' (Rule 36) rule h Helx's Const rtion
S ,holden for approvil needs to be renewed by way of shareho der- approEI e,sy three years In
h =co*nce with Hel[* o,derb remah h cm,al
Con,kih*%00

GENERAL

Whit Is this Bldlts

Whit mthi Tirgirs
Still./ill'/u

Melx lodged a new Consthrtion with ASIC on 12 November 2020
*10,%*lg appro¥al   b annual general meeting heki on 2 Nommber
9020) and the 'Partial Tai=¥er PlebiscRes' rule has not been renewed.

Thls Milder's Stiment was prepared by Ada for dktribution to Helx
sharehoklers. Aciat Ststemerrt setE out:

1. The turns and Concltions of the Offer.

2. Inbmistion relathg to the Ofbr, Indud g the Offer Price you
wl recehe If Ada aoquks 25% ofYour Shares under the
Offer and lhe benefits of aooep#ig the Offer.

3. Other material h#ormath relevent to your decision whether or
nc* to accet* the Offer.

Thls Blider's Stsk,ment & an Importad dooument. If you arc h any doubt
»as to how to deal with this document, please consult your Exoker or your
legal, iiandal or o her professional advber as soon as posstle

The Targeth Skrtement wl be prepared by Helxfordmitxrtion to Helx
0,harehokderB. It Wll set out Held rosponse to the Offer, Indudhg the
mcorrmendition of the Heike Directors.

b thon a mmberAit I can If you have any furtherquerles In mlation to the Ofli, you can cal the
call I I hive fisther *terles ?Ofbr Inbmistion Une on the numbers set Out on the frod of thks Bidder's
hill'010'! toth. OS.,1 Ststement.

INFORMATION ON ACTA

6.1 CORPORATE INFORMATION

Adi

Ada ks an Australan company

Any futher msk,rial reldng to the Offer wl be lodged ,¥Rh the AS)( and
.-:+ · from the ASX webste at w,m.asoccom.au.

' In WA,stem Australa on 4 July 2024.
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Acta Is a special purpose vehkle estabished to fadlhte the Offer 10 Helx sharehdders. Illchad Pc,vey ks
the sole sharehobder and dkector ofAda.

Ada Pty Lid
ACN: 678 845 004
Address 105 Temby Avenue,
Kalanunda, WA, 6076

For lift,mistion about how Ada wl fundthe aqu Ition of Shares under the Offer, please rofer to Sectbn
8.

For Womistion about Acia's cu ent kiterests In Helx, please refer to Section 7.2.

51 OVERVIEW OF ACTASPRECIPAL ACTMTIES

Acta ls a spedal purpose vehlole estabished to faollate the aoqubltion of undervakied Isted companies
where new managemer* comb ed with the Iniplemenhtion of boused . ' " and acqu Ition
strsk,gles b deliver project and shareho)der velue.

6.3 HISTORY OF ACTA

ACTA Is a pdvate Ausbalan  vestment company, founded by hlghly .
based mh g engheer Wchael Povey

GA DIRECTOR OF ACTA

The folowhg Is the d ector of Acla:

 G ,1 Pony

Wbstem Austiallan-

Mr. MIGI=el Povey C.Eng. 186. B#4Hons) A.(18.M. MA-.LM.IL

Mr Powy ks a mhhg engheer wih our 45 years worktte experience h
the resource sector. Thb experience has encompassed a wbje range of
co modltles and hduded senior management positions In surface and
underground ninhg ope,!stions h AMos, North Amerloa and Australls
wRh both and various Australan pubic companies.

Mr Powy has held a se, ral pubic company dl ecbrshlps on the ASX,
TSXV and AIM markuts Inchidlng poslions = Chabman, Mana ng
Dm*r and Teohnloal Dlrootor where he has led projeot aoqubRIons,
explorstbn programmes, JV negotistions and equip raligs. He has
consuled to numerous companies woltiv*le w  partlcuhremphasis on
p,oject acqukslion, f andal Aechnical evaluatbn and devebpment.

Wth opi 45 years h the resource sector he can gamer the uperise of a
-talented Irterdbolp ary team of technical and I,ivestmerit professionals
Wth s lar wor*wlde mlliurksdkilonal experk,nce th</ can evaliste
and where blentlfled add vakie to projects h a cost-effecti manner.
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INFORMATION ON HELE

6.1 DISCLAI ER

Thla omrview of Heax and al hbrmation concom g Helx corrhhed h thla B,dder's Statement has been
prepared by Ada ushg publoly avalable Ink,rmatbn.

The  fomistion h thks Bldder's Shtemem concemhg Helx has nd been hdependently verified. Sub#ect
to the Corporations Act, Ada does not make any represe,Thtion orwarranty, express or knpled, as b the
accuracy or corriplete,10,  of thls hforrr=tion.

Further hformstion about Heix wil be contahed In Helx's Target St=tement

61 OVERVIEW OF Hm-[XAND ITS PR ICIPAL ACTMTIES

Helk b a mherab exploration company focused on the de,elopme t of Coledna Copperand Cobar Gold
projects h Cenid NSW.

6.3 PUBUCLYAVAILABLE INFORMATION ABOUT HELD[

Helbc ks a Isted dboloslrg mitly for the purposes of the Corporstions Ad and, as such,   subled to
regular report* and dbolosure obllgations. Spedlcaly, as an ASX-Isted company, Hek b subled to
the ASX LIst g Rules, which reqi*e corrt uous dbolosure of any hfbrmstion Helk h= concerning It that
a rvasonable person woubd exped to h ve a rrsterial effect on the price or value of h sea riles

The ASX webute Ists al announcentnb Issued by Helx. These docume ts are spalable h electronic
foml from www.asxoom.au.

Helk :3 also requhd to lodge various doouments with ASIC. Copies of doouments lodged w*h ASIC by
Helk nmy be obtahed for a fee from, or hspected at, an office of ASIC.

A substanhl amoum of hfomstion abolrt Helbc ks abo Sbalable h electronlo fom from
https./hvww.helbucsourocs.oom.au/.

GA SUBSTANTIAL SHAREHOLDERS

As at the date of thts Bkjder's Stateme t Ada (via b Assodi Nuaw) b the only substanual shareholder
In Helk (1,5*19 a rclovait Morest In 596 or mom of the Aued oaplksl of HeM.

7 INFORMATION ON HELDCS SECURITIES

7.1 HELDCS ISSUED SECURmES

Accordhg b docume„& provlded by Hetc to the ASX as =t the date of thb Bbider's Stitemerit, Hetck
securities consisted of.

• 3,264,193,683 Shares;

• 547,001,811 options (with various exphy d=tes and e=cise prices); and

• 173,535,000 perfomlance rights, employee dghts, empk,yee Inceiihes and dhotor perbrmance
hoer-rt,#es.

71 INTERESTS IN HEL[X'S SECURmES

As at the dute of thts Bkdder's Stsle vnt
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• Adat (through b Assoclate Nuevo) vdng power h Heix was 16.87%; and

• Adh Ohrough b Assoclate Nue,o) had a Relevid literest h 550,531,483 Shares.

As at the Offer Date:

• Ackit voung power h Helxwll be 16.8796; and

• AW wil have a Rele¥arrt Interest In 550,531,483 Shares.

7.3 DEAUNGS IN SHARES

(a) Pivlous fow moi ths

Get out bek,w are detah of aoqubltions of Helk Shares by or on behalf of Aota or b Associates
( ch,dhg Nuevo) h the bur mo th period before he di of thts Mdder's Stimem:

10/10/2024

20/09/2024

1 9/09/2024

3/00/2024

2/00/2024

28/08/2024

28/08/2024

22/08/2024

21 08/2024

21/08/2024

20/08/2024

16/08/2024

13/00/2024

6/06/2024

2/08/2024

SOMe£24

28/07/2024

33,000,000

70,000,000

70,000,000

40,000,000

30,000,000

796,356

60,000,000

34,290,947

10,008,904

41,88@,747

15,000,000

10,000,000

6,243,588

30,000,000

23,801,911

18,000,000

15,000,000

$0.005

SO 005

*0.005

$0.005

$0005

$0.004

$0.005

$0.004

$0003

$0.004

0.003

SO 003

SO.003

$0.003

$0.003

$0.003

SO.003
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24/07/2024

23/07/2024

19/07/2024

18/07/2024

17/07/2024

7,000,000

9,000,000

11,000,000

8,500,000

7,000,000

$0.003

$0.003

$0.003

$0.003

$0.003

Any on-market purchases of Helk Shares between the d te of thts Bkidets Stimerrt and the end of the
Offer Period wl be cisclosed to ASX h substantial sharehokier notices which Ada Is requl ed to lodge
underthe Corporstions Act.

Olherthan as set out hmedldoly above, neither A<ia nor any of 16 A=oolsk,s hmm p,ovkcd, or agnud
to prov le, consblemtion for Shares under any purchase or  reemert dudng the four months before the
dsk, of thts Blider's Ststernerrt

(b) Pirlod bifori (11,r

Ne*herAcia nor any of h Associstes have provbded, or  reed to provbde, condierition for Shares
underany pundhase oragreemerddudng the period start g on the date of this Bidder's Ststeme t and
end g on the di Inimedlately before the Offer Di.

7.4 REENT HELE SHARE PRICE PERFORMANCE

The doshg price of Hek Shares on the ASX on 29 August 2024, belng the last ful day of trEdlng before
the Tai(eour Announcement Dgte, was ASO.004.

The cloihg price of He  Shares on the ASX on 14 Ock]ber2024, behg the last ful day of tradhg before
the dste on which thls Blider's Statement was lodged wRh ASIC, was ASO.004.

7.6 EFFECT OF THE OFFER ON HELD( OPTIONS AND PERFORMANCE RIGHTS

The Offer does not e,dend to Shares th=t arn kssued as a result of the e=cise of Helx Options orthe
v=Ung of Hek perfomlance dghts, employee rights, employee Ince,iiive and dhotor per*,miance
Incenlves dudng the period from the Reghster Dste to the end of the Offer Period.

7.6 NOPRE-OPPER BENEIMS

Duaig theperlod of four months before the dde of this Mdder's Ststement, neRher Acki nor any of Its
Associates gave, or offered to g ve, or  reed to gNe a benefit b another person thst was kely to Induce
the other person, or an Associste of the other person, to:

• accept the Offer; or

• dbpose of Shares,

and whkih li not om,red b al ho,den of the Shases under the Ohr.
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Dudig the period from the dste of thks Bkider's Ststemerd to the dde kiinedistely beR]re the Offer Date,
nelher Ada nor any of b Associates gave, or offered to whe, or  reed b ghe a bend b another
person thst was Ilely b hduce the {*her person, or an Assodste of the {*her person, to:

• aooept the Offer; or

dbpose of Shares,

and whth   not ofl red to al holders ofShares under the OCIN.

77 NO ESCALATION AGREEMENTS

NelherAcia nor any of b Associstes have entered Into any escalstion agreement thEil ks prohlbled by
section 822 of the Corporations Ad.

SOURCES OF BID CONS[)ERATION

8.1 RIA]OMUM CASH CONSIDERAIION PAYABLE

The Offer Ic an alk=h offer.

As   thedste of th  Bkdder's stsk,mem, thereare 3,264,193,683 Hekshares on bsue. Consequently
the main,im amou t of cash th  Acta wou,1 be requ,ed b pay under the Offer If accedances are
received for the maxmum 2596 of all Shares on h,sue (otherthan those Shares thst Acta and b
Assoclites aheady hold) as =t the d=te of thh Bbider's St=§emerrt, woubd be apixo*,15tely
A$3,392,077.78 (Phxh,1 Con,Idoiction).

81 SOURCE OF FUNDS

The Offer k5 not sub ect to any *lar1c4 condlion.

The funds requled by ktato satisfy h oblgations to pay the MEDdnum Consideration (phJs al
associated transacilon costs) wll be obtahed from Actak a,slable htomal cash reserves of US*350,000
ss al the dito ofth  B der Statement ind a fhanghg ioly ACTA hes h plaoe.

ArA has exislng debt facRIes h place wRh Charn a Capial LLC, wih headroom of (  aggregste)
approxh-ristely US$3m (a # , „r :'. A$4.46 nilon 8* a n exchange rate of 0.67). Underthe terms of
these fac tles, Acta can use these flmds for a broad range of purposes, which Indudes purchashg
shares ki Hek The merturity derte underthe exk,ting debt faolltlus  32029.

The Chamia Capital LLC facilles contah standard evunb of default O.e. non-payment, hsohncy,
bankru *c,), undertak gs, represenbrtions and warra tles and other sandard provisions. Acta has no
reason b beleve thi any of the events of default wl occur, or the cus omary and machanical condtions
preoed=t b drmv down wl notbe sgthsfied, suoh thEt a drm*lown on the relevarrt facilities %vii notbe
able b be made as and when requled under the Offer.

Accordhgly, on the basb ofthe anangements outlned above, Acts bejavas R has a reasonable basis Rjr
ho hg the view, and It does hold the view, that It wil be able to sabfy Its oblgations to fund the
M= im Consider=tion (and assodited transaction costs) as and when It Is due and payabb under the
tomm of the Offer.

Bldbrh Intintions h r,klion to H,1[x

9.1 INTRODUCTION

Thks Section 9 seks out Actat brte tions h relstion to the folow g:
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• the continustion of the business of Hek;

• any nmjor changes to the budness of Helx and any redepkiyme,it of the kd assets of HeiT
and

• the firtlire employment of the presmit employim of Helbc

9/ BOARD CHANGES All REVIEW

The hte tions set out h this Seotbn 9 have been formed on the bests of faob and hfomistion oonoemhg
Helk and the genernl bush-iess ern,kinment thst =e kn vn to Ada and prmelng market condlions st
the Anie of prepar g thkv Bilder's Ststeme t.

Acta and b adv&sers have revk,wed hformstion thst b publtly 8¥alable concemhg Hehand b currerrt
bus ess, operstions and assds and plans br the future, nothg Heh holds a large ground posRIon h
NSW conskt g of nearly 3,000km2 of ground prlmarly Coppe#Gol expbration pdential

The dhotor appol tm=ts condRIon Bi Section 12.8(a)(D) wouW be fulflled If, before the end of the Ofbr
Period, a majority of the dhotors on the board of Hek are nor,liess of Ada or b Assoolates. Ada
Intends to support the appob,tmerrt of MessrE Michael George Frederlok Povey, 1(el Lynn and Dati
Scogg  to the Helx Board, each of whom has putthemsehes R],ward for election as a d clor at the
upcomkig Hek annual general meetg, to be held on 19 November 2024. In addltk,n, at thst annual
general meet g ex st# dlector Emmanuel Cor-rela   standhg for re-election. In the emnt that Mr
Coricla b not rc--clootcd, no further dkgtors arc appolntod, and each of Mc=rs Povvy, Lynn and
Scoggh are electmd = dhcbrs of HeL< thk condition wl be fulflled

At the conduslon of the Offer Perk,d, AN Irtends to, to the e,dent to which R b able, conduct ongohg
reviews of Helk's assets, strsk,gy, operstions and organktion to evaliste Helb¢s pei*xmance,
proflabllty and p[0590[15, 85 wel 85 85555®hg other morc advanocd ripper*Id pl*[15 Rx potontial
acqulsition. Ada has access to a hlghly experienced team of geologhb some based h NSW farrillar h
detal with the NSW projact armas

Flnal declsions wil only be reached by Ada after those reviews and h Ight of dicumstances st the
rele,zrrt tlrric. Aooordlngly, the StatornOrrtS act out h thi, Scotion 9 arc sk,tornonta of ourront Intorrtion only
and may aler h Ight of.

. any addlional knowkage gahed by Ar*: dudng the acqubs*kon p,ocess or as a resul of mr<ure
to the buslness fulowl  any acqu Rion; and

• any new material kibrmstion or any ch&,nge h clcumstances thst becomes known to Ada, or
changes to relevant legbistion affecong Hekls business,

and the statements In thks Section 9 shoull be read h thls context.

Actak ablly to Implemerrt b InteMons wil be Imled by h ably to hfh,ence the decisions of Helx h h
capady as a non-malorly shareho der of Helx and throluh Its represe tion (If any) on the Het¢'s
Board.

9.3 INTENTIONS GENERALLY

Subled to the above, Ada wll, on the basis of the facts and Infomistion concemhg Helx that are kno,vn
to 11:

• con nue the buslness of Hek h substantialy the same manner as It b preserrtly being
conducted:
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cons)derseek g the appohtme t of addltk,nal nomhees to the Helx Board;

(sub * to conthued complance by Helx wih the Lhstlng Rules) to malrtaki Hel]Ls Istip on the
ASX;

conthue the employme,it of lhe majorly of Helxt present employees; and

not make any nmjor changes to the bus ess of Helx or the deployimnt of Heus assets.

Ada may not be h a position to gl,e effect b the Intentions set out In Section 9 of thb Glider's
Statemerrt, but wil endeavour b do so, b the e]derrt practicable.

10 TAXAllON CONSIDERATIONS

The folo#hg Is a general de*ylption of the Australan hoome ix, GST and stamp duty consequences
for Helx sharehdders on dkpos  of 25% of the* Helx Shares, In re!lum for eash.

The hfomistion b based upon Australan kt=tk,n Imv and estabished practIce and hierpretstions In
em,d st the date of thts Bkider-s Stateme t. It b nd Irtended to be an authoritati, complete statemed
or oomprehensive analysis of the *=tion Imvs ofAustrals.

The su mary does not consbler any spedft facts or dikimstances thst may apply to particular Helx
sharehoklers.

The hformErtion apples only to Helx sharehobilers who hobi thdr I rterest In thdr He Ix Shares on capital
account. Thks su ,ary does not address the consequences that arkse br Helx sharehobilers:

(a) who hobi the* Hetx Shares on revenue accocint or as tmdhg stock;

(b) whoho)dth*HelxShar,saia„,45 used hcar  ng on abushzii oraspart of ap,ufl miikhg
undertaking or scheme;

(c) who acqund the* Hek Shares through an empbyee share scheme;

(d) who are Aushllan tax resuerrts but who ho)3 thel- Hek Shares as part of an miterprhe canied
on, st or through a permanmit estabishmem h a foreign cou y;

(e) who are fnancial I,131*trtions, hsurance companies, partnerships, tax eximpt organksstions, trusb
(mcept where c:xpressly stated), supcrannusion funds (meept whern expressly stsk:d) or
temporary reskierrts; or

0 who are sublect to la=tion of financial arrangeme ts rules h relstion to gahs and losses on thet
Heax Sh=es.

You are advised b seek hdepend= proR=sional advice reganing the Aushlan tax consequences of
dkspouig of Your Shares acoodlng to your own partloular clroul'r lanoes.

The Australian tax consequences of dbposhg of 25% ofYour Shares wl depend on a number of Rictors
Iniok,d -lg:

(a) whether you are an Australan resident or non-res,imit for tax purposes;

(b) whether you hoDd Your Shares on mwnue accourrt or as trading stock;

(c) when you acqul ed Your Shares fort= puposes: or
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(d) whether you are an hdMiual, a company or a trustee of a complyhg supe,annustion mitly

10.1 CGT CONSEQUENCES

Acceptance ofthe Offerwl result h a dbposal of 25% ofYour Shares ard ttigger a CGT ewrrt h r=ped
of 25% ofYour Shares. Under the Offer, H* sharchdders wl dbpose of 25% of the* Helx Shares h
exnhange #or cash. A capRal gah onthe dksposal of 25% ofYour Shares wl arkse If the capRal p,oceeds
from the CGT event exceed the cost base of 25% of Your Shares.

(a) Capitil paceeds

The cash conskierstbn offered by Ada under the Offer wil be the captal proceeds forthe puposes of
calcul#ng the capRal gain orloss.

(b) Cost base ofYour Sh=es

Broadly, the cost base (or roduced cost base) of each Helx Share shoubl be the amouit you paki to
acquire the respectim share (phts any Inddertal costs you hour on acquksRIon and dksposal of the share
or unM).

(o) CGT discoud

Any net caplhl gah shou  be Induded h yourassessable hcome W you arean Australan resDient Helx
sharehobierand sub eot to Australan hoome tax d yourapploable tax rate. A CGT dhsoourrt msy be
Evalabk, to reduce your capital gain.

Helbc sharehobjess who are hdMduals, frusts or comply  superannuation funds who ham hekl thel-
Helk Shares fbr st least 12 months before thdr disposal should be emitled to a CeT dkount to the
mderrt there k and capital gan on the dhsposal of the Shares.

Broadly, the CGT dbcount rules prople thst Australan resDient Helx shareholders may reduce their
caplal galn (after the applostion of any ounent year or prlor year capial losses) by 50% for lndMduats
and trusts and by 33 1/396 br oomplyhfi superannuslion funds. Hetx sharchdders shoukd sock thdr own
specific advice h thk respect

(d) Capital losses

A oapital km wl arbe for Iicix Sharcholiess If the oapital proceeds roodved on the dbposal of the*
Helk Shar= am b= than the reduced cost bise of tho  Hek Shar=.

A capHal loss may be used to offset any other captal Flms made by the Hek shareholders for the
relevant year of hcome or may be canted forward to offsot captal gains In future Income years. Helx
sharchoklem should obbh thelr awn tax advioe h relstion to theoperstion of these rulos.

101 CGT CONSEQUENCES FOR FOREIGN RESIDENT HELD( SHAREHOLDERS

Generally, a fure n res jerrt for Australan tax purposes who does not carry on butness In Austmla Ert or
through a pemianent estabbhment shou,d be ex mpt from COT on the dbposal of thel- Helk Shares,
unless, broadly:

(e) the forign res)dent Helx shamhokier (together wih b assockrtes) hobds 10% or more of the
bued securities h H* st the  me of the CGT event resillting from the dbposal of the Helx
Shares or for any corrunuous tweh,e month period withh two y„ars precedhg the me of the CGT
evem: and
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(a)

(b)

(C)

0 more than 50% of the market value of Hek ls der+ved from real property In Australa (broadly,
la i (and assets fb d to the land and leases of land) and ninhg, quar!*g or prospectng r hts,
If the Hinemks, petroleum or quam, meteriahs are slusted h AL,stralla).

A sharehokihg thst meets these conditions la roferred b 85 an hdhct Australan mal property Intered
In addition, any non-resblent who has previously been a res dent of Austmla and chose to dbregard a
caphI gaki orloss on ceas g to bea resldent wil be subject to Australan CGT consequences on
dbposal of thel· Helx Shares

Importarrtly, R]relgn r=lent Helx shareholders must assess whetherthey are subject to CGT It the Anie
of the CGT evem resu g from thel- dbposal of the Helx Shares.

For*n resDierrt Helxsharehokkis whoaresubject b CGT on the disposal of thelr Helk Shares should
not be errtltled to the CGT dhourrt.

Helbc sharehobjess who are n{* resldent In Austmls for Income t= purposes shou  take b,to account the
tax consequences underthe Imvs of the* coudil of res,dence, h addmon to the Imvs ofAushla, and
nok, that the Austmlan tax consequences from the dbposal of the Helk Shares may be affected by any
double tax agreement between Austmla and thelr oourrby of re,Ddenoe. For*n re,Dderrt Hek
sharehoblers should oblah tax advk:e.

10.3 CGTWTHHOLDING PAY&ENTOBUGATIONS

The CGT non-reddent withholdhg hx reghe apples to off-market traisaotions. Under th  reglne,
buvers of securRIes h certah companies and trus* must wthhobi 12.596 of the capHal proceeds forthe
acquIsHIon of an asset that b an tidl ed Australan real property Interest' O.e. the asset Is 'taxable
Auslmlan propertyl from a 'relevam foreign rr,Ment'.

For the purpoe= of bl3 reglne, you wil be a 'relevarrt foreign reslderrt' If, Ert the tirrm the Offer I3
acce»d, you are a regbtered H* sharehobler and Ada:

kno#s that you are a fore#n resblent; or

rn=on,My bele¥es th=t you are a R,re n resbierrt; or

does not reasonably belew thst you are an Australan resWent and either.

01) you hmm an address oubkic Australa; or

® kia ks authorbed b make payme t of the offer consblention to a place outs)de Australia
¢#hether to you or b anyone ekse); or

(d) you olherwhe have a Gonnection outs le Australla of a khd spedled h the Ax rogulstions.

If Ada cons)ders thst 1 has an obigdon b make theabove payment to the AN), 1 may dthhold the
appicable amourt frum the offer consBerstion payable to you and pay thewNhheld amount to the ATO.
Where Acta pays the withhekl amount to the ATO, 1 wil be dkscharged ofany lably to pay thst amocint
of the Offer cons,derstion to you and you wl then only recel  Sle net proceeds after deductbn of th 
wlhhe  amount. In such a case, the payment of the net p,ooseds to you %vii be taken to be full payment
forthe purposes of the Offer.

If Acta consrers thst a withhokj g wl be requl ed, Acta wl notify the rel,vant Helx shareholder St thel-
reglstered addre=. Dependhg on your Gpedfic clcumshnces, you may be e led to apply b the ATO,
before dbposal of your Helk Shares, to vary or reduce the rate of withhokihg from 12.596. AH*
sharehobler who belums the dbposal of thel- Hek Shares may tr ger a foreign resblent CGT
wthholdhg tax lably shoubd obtah thel- own kidependent tax advice ard consider contadng Ada.
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Any tax wlhhekd from the Offer price payabb to you b not a  al tax You should be =tRIed to clakn a
cred h your Australan hcome tax re,tum, brthe relevad Income year, br any tax wlihekd by Ada and
remtted to the ATO h respect of lhe disposal of your Hek Shares. To the mcient that thetax wRhheld
exoceds your f 181 Austmlan tax lablty for tile dksposal of your Hek Shares, you may be mitltled to a
rofund of the difference.

10.4 GOODS AND SERVICES TAX

On the basis of current GST Imv, the dbposal of Helk Shares pursuart to the Offer wou  not be sublect
to GST, with the exceptk]n of GST payable on any brokerage charged by your Corrtrolr  Partldpa t for
carrying out your Instructions.

Helbc shareholdms shoukl obtah Independent advice h relstion to the Impad of GST In the, IndMIual
olrourr=lanoes

108 STAW DUTY

Nostamp dirty wil be payable by a Helk sharehokr on a dbposal of the* Helx Shares under the Offer.

11 OTHER MATERIAL IWFORMATION

11.1 DATE FOR DETERAINING HOLDERS OF SHARES

The di for dsteridiihg the persons to whom IrrformErtion Is to be sent under Rems 8 and 12 of section
633(1) of the Corpomtions Act ks the Regkster Dgte.

11.2 ACCEPTANCE FACILAY

Aota may esk,b sh an Indibrtional aooeptanoe faolly under whth kistitutional shareholde,s of Helx Om
lodge Acce *ance Foms v,Rh an liisthrtbnal fac y agent with dhections to lhe hst*trtional facll  agent
to acce,* the Offer when all Condmons are satisfled or waid. If 1 deddes to establsh an *Ut*lonal
accephnce faolly, Ackl wl n=ke detaled dbolosure on the fadly, Indthg as to the faollyls struoture,
ope,ational prooedurcs, oondltions and withdrawal righls.

11.3 CONSENTS

The dhector of Ada, Michael Powy, has ghen and has nd, beR,re the lodgemem of this Bkider's
etstomem with AGIC, with*mvn hb conacnt to be named hthb Bkider'setatoment In the fomiand
corrt=d h which he b namod. Each of Kevh Lynn and DavW Scoggln has ghen and has nd, bebm the
lodgement of thks Bldder's Stslement wih ASIC, wlhdrawn thek- consent to be nam d In thks Bkider's
Statemefft h the form and conbid In whth they are named.

The folowhg f m and oompanles have glven, and have not st the date of thA Bkidets Ststem=t
wlthdrgwn, thelr writhn consent to bdng named * thb Bkidets St=tement:

Hall a WI=

Boar*oom Pty Umkd

Australian Legal Ad*or

Reg Atiy Proplder

None of these f ms and companlos, or Kedn Lynn or DivW kough have caused or authorbed the h=ue
of thl  B,ider, S sme t or hM h anyway been hvo ed h lhe makhg of the Offer. The Offer Ic made
by Acta. Each of the abopu fkros and companies, and Kev  Lynn and David Scoggln:
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(a) does not make, or purport to make, any ststemem In thls Blidets Ststement, or any skstement on
which a striement h thks Bidder's Stieme t b based, other than a roference b b name; and

(b) to the maxirr m mdent permltcd by Imv, expressly dbda n and hke no responstlity for any part
of thla document, otherthan a reference to h name.

liA ASIC MODIFICATIONS AND EXEAPTIONS

ASIC has publkshed varbus dass order and legkslative hstrumems prov,i g br modifications and
wmmptions thgt appl y generaly b al persons, hdudhg Actm, In rel=tion to the oper=tion of Chapter 6 of
the Corporations Act

Among others, Ada has reled onthe modlficstion to section 838(3) of the Corporstions Act set out h
AS/C Como/ations (Con=* b Stiomor#B) /nstrtmiod 2018/72 b Inohide h thts B der's Statemerrt,
without obtalning spedft consents, stateme,its th tare made h, or based on statemmits made h,
documents lodged wRh ASIC or gl,en b the ASX. If you wou  kb recehe a copy of any of those
documents, or the relown< parts of the documents coidahhg the statements (free of charge) dudng the
Offer, please comact the Offer Infomistlon Lhe on the numbers set out on the frod of thts B,dder's
Statement.

In addRIon, as pemimed by ASIC Comoiations (Con=* 10 Stiumonta) In/,Anok 201 72, this
Bbider's Shteme t may Indude or be accompanied by cerkih statemenb:

• fably represerr ng a stertement by an official per,on; or

• from a public omcial documem ora pubashed book, journal orcomparable pubication.

Thb B dets Stsk,merrt Indudes or b accompanied by ststernerrts that are made In, or based on,
sts§omenb made h documenb lodged wlth A®( e:s sc, out below:

Hdk Not*r! of Annual General MectiW/Proxy 14/10/2024
pilin

Under the lerr!3 of ASIC Co,porallons (7-hici,ofa= Skii) intsned 2023/883, the parties making those
sta ments am not mqu ed to consent to, and have not conse ed to, the Inchislon of those sts eme ts h
thts B der's Stateme t.

On request by a Helx Sharehobiler dur g the Offer Period, Acta wl prov e a copy of the docum=ts
Ider fled In the table Inmedlsily above (orthe relevant parts of those documents) free of charge and
withh 2 Business Days of such request.

Ada has nal obtahed from ASIC any modlfkistions or exem lons from the Corporstions Act h relstion to
the Offer.

11.5 SUPERA UATION IMPLJCATIONS OF THE OFFER

Acoe *ance of the Offer may have hplostions under your supera ustion anangemenb. If In any doubt,
please seek spedalst financial advice.

11/ NO OTHER MATERIAL EFORMATION

Exce;* as dbolosed eksewhere h thts Blider-'s Stan,em, there b no other Intmistion that
20
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(b)

(0)

(11)

0

(a) ks msterial tothe mak g of a decision by a Helx shareholder whether or not b accept the Offer,

(b) Ms known to Acta; and

(c) has not proviously been dkdosed to Hek shareho ders.

12 THE lERMS OF THE OFFER

111 OFFER

(a) Acki b ofk,r g to acqul e 25% of Your Shares subject b thts Bkider's f*stement and the terms
set out h thks Section 12.

The conside,stion underthe Offer b ASO.005 a Share.

By accepling the Offer, you agree b transbrto Ada the Shares to whlch your aconpbnoe relsk,s
(bdig 2516 of Your Shares), and also al Rlghts attihed to those Shares (sce Section 12.5(0)(v)
and Sectbn 12.6(c)) of thls Blider's Statement.

(cl) The Offer k beho made to each person reg&stered as the hdder of Shares h the reotter of Helx
shareho ders st 7:00 pm (*EDT) on the Regbter Date.

(e) If, st the be the Offer ks made to you, or st any t le dudng the Offer Period, another person ks,
or k errtltled 6 be, regilered as the holder of some or al of Your Shares to which the Offer
relsk,s:

(D

®

a conespondlng offer on the same temm asthb Offer Is taken to have been made to thst
dher person In resped of those Shares;

a conespondlng offer on the same turns as thb Offer Istaken to have been made *o you
In respect of any other of Your Shares to which the Offer relates; and

the Ofh hs tahon b havo boon withdiawn himodlsk,ly st thst tkno h relation b Your
Shares th=t you h=ve c®gied to hobi.

0 If, st any time dudng the Offer Period, you are regktmed or entlled b be regkstered as the hobjer
of one or more parceb of Sharm as trustee or nominee for, or otherwkse on accourd of, another
pernon, you may accept thl, Offor ss If a zparste offer on the Mame tomm and condltions as thb
Ofbr had been made h relion b each of those paiveb and any pamel you ho)d h yourovm
right. To valdly accept the Offer for each parcel, you must comply wth the procedure h section
6538(3) of the Corporstions Act Please cal the Offer Infomistion Une on the numbers set out on
the frort of thb Bkider's astement W you requle addRIonal copies of this Bkjder's Ststement or
the Acceptance Fomi for the purposes of compl*g with thb prooedure.

(g) If Your Shares are reghtered In the name of a broker, Im,estiivnt advkser or dealer, bank, trust
company or *her nom ee, p,Hme contact them for 8ssishnce In an,-p#,g the Offer.

The Offer   dated Tuesday 29 October 2024 (OAr D-).

El slan to u ark,tible pimi - If accepUng thls Ofbr wouW leave you wRh less than a
marke,0nk*! parcel of Shares (1.e. lass  than $500 worth of Shares nie slmi by roference b the
last price Shares had traded h the cumoller market on the day your acceptance b processed),
thla Offer exiends to the whole of timt parcel (sublect to and In compliance with section 818¢2) of
the Corporations Act as mod led by ASiC . " ('Thkacivw= 8tk) Ins#unori 202883)
and If you aooe * thks Offer for your Shares, you wl be deemed b have accepted for and be paid
cons)derstion for 10096 ofyour Shares.
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(b)

(C)

112 Oflbr P dod

(a) Unless 1 ks wlhdrmvn, the Ofbrwl remalm open foracce;*ance dur g the period start g on the
Ofbr Dato and endhg st 5:00 pm on the lak,r of.

01) Vkdnesday 15 January 2025; or

® any dste b which the Ofbr Perod b e,dended.

Acta resenM the right to mdend the Offer Period h accordance with the Corpor,tions Acl.

If, wthh the last seven days of the Ofbr Period, the Ofker b varled to hip,ove the considerstion
offered, the Offer Period wl be automaticaly extended so that R ends 14 days after the event In
aooordanoe with sentinn 824¢2) of the Corpor,tions Act.

12.3 HOW TO ACCEPT THB OFFER

(a) General

0 Sub ect to Section 12.1 (e) and 12.10) you muy accept thls Ofbr only for 25% of Your
Shares

® You may acce * thts Offer st any «me dur g the Offer Period.

(b) Shares he  h your name h an Issuer Sponsored Hobiho

To accef* thts Offer for Shares heki In yourname Inan Issuer Sponsored Hoking Bi which case
your Security Ho der Refbrence Numberwll corimence wRh 71, you must:

compleb and *n the Accephnce Form h accordance wRh the lums of thts Offer and
the kistructions onthe Acce,*ince Form; and

ensure matthe Acceptance roml ( dud g any dc)oume ts requ,ed by the temts of thb
Ofbr ard the hstructions on the Booeptanoe Form)   reoelved before the end of the Offer
Period, st one of the addresses shown on the Acceptance Form.

Unless Acia detemihes athervdse In b absokrte dkscretion, Acceptance Fomts niust be received
vlh odghal signatures; oopics or elootronlo fomms wil riot be aoocptod.

(c) Shares heDd h your name h a CHESS Hokihg

(D If'four Shares are hebi h your name h a CHESS Hobihg M which case your Holder
Ide flostion Number wil conmence with 9(1 and you arn not a Partidpant, you shou,d
kinict your broker or Corrtrolng Particlpant (ttila I< normaly the broker through whom
you bot ht Your Sh=es or ordharly acqul e shares on the ASX) to hilste acceptance of
thks Offer on your behalf h accordance w*h Rub 14.14 of the ASX Settlemem Opemt g
Rules before the end of the Omr Perk,d.

IfYour Shares are he  h your name h a CHESS Ho dhg 4 which case your Ho der
Ide flostion Number wil co,iiiience with ')(1 and you are a Partiolpa t, you should
 Itisk, acceptance ofthb Offer h accordance wlh Rule 14.14 of the ASX Settlemem
Opemtklg Rules before theend ofthe 0*r Period.

Alemstively, to accept thts Offer for Shares heki In your name h a CHESS Hobiho 4
which case your Hobder Ide flostion Number wil conmence wlth 9(1, you may dun and
complek, the Acceptance Form h accordance wih the lumts of thks Offer and the

®
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 tructions on the Acceptance Form and ensure thd 1 ( cludhg any docume ts
requbd by the temts ofthb Offer mid the  sfructions on the Acceptance Fomi) ks
receid before the end of the Offer Period, st one oflhe addresses shown on the
ACCIp[ElliC FOIT,1.

Ov) IfYour Shares are hebi h your name h a CHESS Hobihg Qi which case your Hobler
Ide fication Number v,11 co mence wth 'Xl, yOU niud comply v,Rh any otherappicable
ASX Settlemed Operzrmg Rules.

Unless Acta determhes otherwise h h absohrte dkscretion, Acceptance Forms niust be recehd
wRh odg kial signstures; copies or electronic foms wl not be acoe»d.

(d) Shares h respect of which you are entRIed to be reg*tered as ho er

To accept thts Ofbr for Shares that are not held h your name, but h respect ofwhich you are
millu to beregkstered as holder, you must:

complek, and  n the Accephnce Form h accordance v,Rh the Ams of thts Offer and
the Indniolons onthe Accep noe Form; ard

ensure lhatthe Acce,*ance Foml Bidud g any doounvnts requlnd by the turns of thts
Ofbr ard the hstnictions on the Fomi) b received before the end of the Offer
Period, st one of the addresses shown on the Acce *ance Form.

(e) Acce:*ance Fomi and other docume ts

01) The Accepbnoe Form fomts part of the Offer.

® Ifyour Aor.,ritanoe Fom, Biokidhg any documents requled by thetemts of this Ofbrand
the hstructions onthe Acce:*ance Form) ts returned by post for your acce:*ance to be
vald you niust ensure thst It ks posted or del red In suffident Aine for It to be recehed
by Acia st one of the addresses sho#n on the Acceptance Form before the end of the
Ofbr Period.

(1) V hen us g the Accepiance Form to gmr,!ptthb Offer h resped ofShares h a CHESS
Hobihg, you must ensure that the Acce *ance Form (andany documents reghd by the
tems of thls Ofk,r and the Instruction on the Accephnce Fomi) b recel,ed by Ada h
M110 for Acks to hstrual your Contmlng Partiolparrt b hltlerte arocp noc of thi, Offor on
yourbehalf h acco,dance wlth Rul, 14.14 of the ASX Settlement Ope,ing Rulos belbm
the end of the Offer Period.

Ov) The postage ofthe Acceptance Fomi and other docunvnts b st your own rbk.

114 VALIDITY OFACCEPTANCES

(a) Subject to th  Section 12.4, youracce *ance of he Offer wl not be vall unleSS R ks made ki
accordance wih the procedures set out h Section 12.3.

(b) Not,vihs ndhg Sacilon 12.3 (#lbwib aGGO,##1/8 Om,), Acia may, h b sole dbscrmilon, st any
lim and v,Rhout further comniunlcation to you, deem any Acceptance Form 1 reaches b be a
¥ald accephnce In respect d Your Shares, even If a requbment for acceptance has nd been
compled with, but the paymmit of the cons,jerstion In accordance with the Om,r may bedelayed
urrtl any k-regularity h= been resohed or waived ard any other documerrts requled to procure
reghr tion have been reoehed by Acia.

(1)

®
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®

(c) Acta wil detemine, h b sole dkscretion, il questions as to the form of docummib, dglilly to
accept the Offer and Bine of recelpt of an acceptance of the Offer. Ada ks not requled to
coniniunlcste wih you before mak g thts detemlhaBon. The detemindon of Acia,vii be fnal
and bhdhg on al partk,s.

(d) If you have ssbfled the requ emenb for acceptance h respect of only some of Your Shares,
Acta may, h b sole dhordlon, regard the Ofbr b have been acceph,d h respect ofthose of
Your Shares but not the remahder.

(e) Activvil prov le the condder tion to you h accordance with Section 126, h respect of any part
of an acceplance dek,m hed by Ada to be vald.

11G ™E EFFECT OF ACCEPTANCE

(a) Once you have accepted thls Offer, you v l be unable b rekke your acceptance, and the
codraot rasu g from your accuptance wl be bindhg on you and you wil be unable to wihdrav
Your Shares forwhlch you have acce;*ed thb Offer from the Offr or othenvbe dbpose ofYour
Shares for which you have accepted thts Offer, except as folows:

If, by the end of the Offer Period, the Offer 15 nd free of al of the Condlions In Section
12.8, h whth case the Offer wil lapse and any acceptances of the Ofbrwll be vol; or

If the Om,r Period ks vark,d h a way thst postpones br more than one month the time
when Aota has b meet Its ob Ertions under the Offer and, Ert the Unie, th  Offer Is sub ,01
to one or mom of the Condmons In Section 12.8 you may be abk, lo dthdrmv your
accet*ance and Your Shares In accordance wRh section 65OE of the Corporstions Act. A
notioe wl be sent to you st the t le MXplahhg your dghts h thts regard.

(b) The relevant Unles forthe purpose of Section 12.6(a)(D are:

(D In relation to the CondRIon In Sectbn 12.8(a)(vI), not Ister than three Bushess Days air
the end of the Ofbr Period; and

h rel=tion to al other Condtor= h Section 12.8, the end of the Of r Period.

(c) By slBihg and retumlng the Accephnce Form, or othe,v*se accet*kig thts Offer pursuant to
Section 12.3, you wl be taken to ham:

Sub oct to al of the Conditions b tik Offer In Sectbn 12.8 behg fulf,ed or freed,
acrs,ted thks Offer (and any variation of 10 In respect of the Accepted Shares, and agmed
to transbr lhe Acce,*ed Shares b Acta (even If the number of Shares specified on the
kceptaice Fomi dirs from me number equal to 25% of Your Shares), subled to
6, *lon 12.10 and Gootion 12.1 Q);

represemed and wa amed to Acta, as a furdamental condlbn of the conind resu ng
from your accepbnce, that at the Anie ofacce *ance, and the Ii,e the transfer d Your
Slares ( idudhg any R4hts) b AN b regktered, that al Your Shares are and wl be
frce from al mort@89cs, charges, lum, encumbrances and ad¥cr  Irk,rests of any
11*11. 6¥hilher legal orothen,*se) and free from restilcilons on tmns r of any natum
¢whether legal or othenvkse); thst you have ful po er and capaoly to accept thkv Offer
and to sal and hansbrthe legal and beneficial o#nershlp In Your Shares ( chiding any
Ivghts) to Acts; and that you have pa,3 to Helk al amourrts thst at the th-ne of acce;*ance
have fulm due for payment b Helk h respect of Your Sharm;

(1) bpocably authorbed Ach (and any dkdor, secre:tary or nomhee ofAda) to *rthe
kceptaice Fomi on your behalf by Insert g cormd detals of Your Shares, Ing In any
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blanks romahhg on the formand rectify g any enors or omkssk,ns as may be
com*dered necessary by Acia to make It an effecti accephnce of thls Offer orto enable
regkstration of the Acceptec Shares h the name ofAda;

) If you slgned the Acceptance Form h respect of Your Shares that Ele he  In a CHESS
Hobihg, limvocably authorbed Acta (or any dhotor, semetsy or agent of Ada) to:

• In*uct your Controllng Participant to Inliste acceptance of the Offer h respect
of Your Shams h acco,dance v,th Ruls 14.14 ofthe ASX SettlemedOpethg
Rules;

0 gAm to your Contmlng Partiolpad on your behalf any other hstrUGtIons h
relstion lo Your Shares that se contemplated bythe sponsorshipagreemem
bebveen you and your Corrtrolhg Par*kinant and am nooes=y or appropr m bo
facll=*m your ary„ptance of the Offer; and

• wih effect from the dsk, on which al the Condmons to thts Offer In Sectbn 12.8
ham been fulfled or freed, ghe any other Instructions h relstion to Your Shares
b Your Conbulq Paitlolpant, 85 delem*ied by Ada adk, h h ovm kibiesb
as a beneR,Inl owner and krtended regklered hokier of those Shares;

authodsed and dheded Hek to pay to Acia, orto account to Acia for, all R hts h
respect of the : Shares, subject, If thks Offer b resdnded or rendered void, to
kta aooourrthl to you for any such RIght:s [coclvod by Ada,

authoilsed Ada to noufy Helx on your behal thst your place of address R,r the purpose of
servhg notkm upon you h respect of the   ' Shares b the addmo speciled by
kib h lhe notification;

D with effect from the d=te on whlch all the Conditions b thb Ofbr In Section 12.8 have
been fumed or freed, b have k-rewicably appokited Ada (and any dhctor, secretary or
nomhee ofAda) severaly from #ne to unle as your agent and attorney to merdse al
yourpowers and rights In relstbn to the Accepted Shares, Indudhg powers and rights to
requbltion, oonvene, attend and vote In peraon, by proxy or by body oorporsto
represemE/,8, stal general rrleet gs of Helx and to nmquest Helx to rmghder, In the
name of Ada or b nomhee, the Accepted Shares, as appropriste, wRh full po#er of
subsmution;

with effoot from the derte on whloh all the Conditions to thls Offer h Scotion 12.8 have
been fumed or freed, b have agreed nd b attend or vote h pe,son, by ;xoxy orbybody
corporsle represe,Th»ve st any gene,al meeting of Helx or to e=oise or purport to
Rm,nise any of the powers and dghts confened on A* and h directors, secretaries and
nomkees h Sectbn 12.5(c)(v®;

agmed that h exercising the powers and dghts conferred by the po,vers of attorney
graMed under Section 12.5(0)(v®, the attorney wl be e tltled to act h the Inierests of
k*t as the benefidal ovmerand Irtended reghtered holder of the Accepted Shares;

agmed to do all such ads, moth,rE and thhgs thst Ach may recuh to ghe effect to the
msthers thesub*{l ofthb Section 125(4 Oncludhg the exioution of a wrmen foml of
pmaxy *0 the samo efkxiasthb Section 12.5(0) which complles h al respects wth the
requbments of the constlution of HeM If requested by Ach;

to hdemnify Ach h respect of any clalni or actbn gg@lnst It or any loss, damage or
lablly whstsoewr hicu ed by It as a result of you nd produdng your Hokler
Ide flostion Number or Seourly Hobler Re&,rence Number or h consequence of the
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118 PAYMENT OF CONSIDERATION

(a)

GA)

tmnsfer of your acceptance Shares b Acta beln l reghtered by Hek wihout production of
your Holder Ide licstion Number or your Securly Hokier Reference Number for Your
Shares;

OdD rop,mented and warramed to Acta thst, unless you ham notified It In accordance with
Section 12.1(g), Your Shares do not consist of separste parceb of Shares;

Od  kpomwy authoilsed AN (and any nominee) to bansm/ a messBe h accordance wRh
Rule 14.17 of the ASX Setthmerrt Opers#ig Rules to transfer the Accepted Shares to
kkY Takeopm= Transferee Hobihg, regardless ofwhether It h= publ the consider,tion
due to you under the Ofk,r;

OCM  reed, sublect to the Condtions of the Offer In Section 12.8 being fulflled or freed, to
emearte al suoh dooumems, transfers and assuranoes, and do al suoh a{*s, matters and
thhgs that Acta may conskier necessary or deshble to convey the Accepted Shares
regblered h your name and R4hts to Acta;

(xv) mprmented and wa arrted to Ada thst, If you are the legal owner but not the beneficial
owner of the Aoceptance Shares:

the benefkjal ho,der has not sem a separate acceptance of the Offer h resped of
the Acceptance Shares; and

thst yOU are 6-re¥ooably and unoondltionaly ent,6,d b transfer the Ao™phnoe
Shares, and b ass#n al of the benefldal hterest theretn to Acta.

(d) The undertakhgs and authorities refe ed to In Section 12.50) wl remah In force afbr you
reoehe the consDierstbn fbr the Acce;*ed Shares and afh,r Ada becomes regbtered as the
holder of the Accepted Shares.

(e) If 2596 ofthe numberof Shares he  by you k5 nd a whole number, thenthe number of Shares
you vAl be en#tled to sal to Ada underthe Offerwll be rounded down b the nearest whole
number.

Sub*ct to this Section 12.6 and the Corporstbns Acl, Ackl v,11 prote the consDierstion due to
you for the Aooepted Sharcs on or before the earlier of.

one month after the dde ofyour acceptance or, If the Offer b sub#ed to a de#esing
condmon when you acced thts Ofh, v,Rhh one month ater thts OfTer becomes
uncondmonal; and

21 days afk,r the end of the Ofh Period.

(b) Mere the Acce,*ance Fom, requles an addBonal document b be delhered wth your
Acceptance Fomi (such as a power of sttomey):

Ifthat document Is ghmn wl  your Acicelianos Form, Acia wl p,ovble the oonsidention
h accordance with Seclon 12.6(a);

Ifthat docume t ks gin Erth,r your Acce;*ance Fomi and before the end of the OMAr
Period whle the Offer   sublect to a defBst g condition, Ada d povDde the
con!*derstion due to you on or before the earler of one monih after the Offer becomes
uncondmonal and 21 days after the end of the Offer Period;

(D
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(1) IfthEit document b gh#en after your Acceptance Fomi and before theend of the Offer
Period whle the Offer- ks not subled to a deR,sthg condlion, Acta wil prov,de the
condderstion due to you on or before the earler of one monih after thst document Is
glven and 21 days after the end of the Offor Period, and

Ov) Ifthat document b ghen after your Aoceptance Fonn and aftcrthe end of the Offer
Period, and the Offer ks not sub*d to a defeeting condlion, Ada wl proue the
coniderstion wlhln 21 days aler th  document   delwred. Howemr, If at the he the
docurnerrt Is ghon, the Offer Is st, subled to a defest g condltk,n thst reldes only to tile
happenhg of an emnt or droumstance refermd to In section 852(3(1) or section 852(3(2)
of the Corporstions Act, AN wl provlle the considemtion due to you wihh 21 days after
the Offw becomes uncondlional.

If you do not pro,Ide Aota with the requl ed additional dooume ts witih one mo th Erfterthe erd
of the Offer Period, Ada may, h h sole dkcretion, resdnd the co tract result g from your
aooe;*ance of thts Offer.

(c) If you accept thts Offer, Acia ks, with efbct from the date on which althe Conditions h Sectbn
12.8 have been fulMIed or freed, entitled to al R4hts h respeot of the Accepted Shares, (sub#ed
to Sedion 12.5(c)(69). Acim may requl e you to provide al documerrts necessary to vest 11* to
those Rights h Ada, or other¥Ase to ghe I the benefi or value of those R hts. If you do not gle
those documenb to Acta, or If you have recekd the benefit of those R hts, Acta wl deduct from
the consider,tion otherwkse due to you the amourrt of those R4hts, If any, attached to the R hts.

(d) The consldemtion payable by Ada to you underthe Ofbr wil be pald to you by Electronic Funds
Transbr (EFT) (to a nomhsted  andal liatitirtion account h Australa hekj h your name) or by
cheque (If no bank detab are pro#ed for your oonsiderstbn) h Australian oumency. Cheques
wil be posted to you st your r sk by ordhary mall(or h the case of ourseas shareho)lers, by
akmal) Ert the address shown on your Aooeptanoe Form. Paymerrt wl be deemed to havv been
macie st the #Tie the cheque ks deh red to Atistralla Post for del ry or placed h an Australa
Post postal box

(c) If st the tlmc you aoompt the Ofbr any of the folowhl:

01) &14 (Foroo Exdiange) Rbfautbns 1959 (Clh) ;

® Ch,Rrof#io (.4,hadN ons (Doak,g,%«h Asse*) Reg*#of,8 2008 (Cth);

(® Autonomous S=dons Ad 2011 (Cth) ; or

Ov) any other Isw of Australa,

requh that an authority, olearanoc or approval of the Reserve Bank of Australs, lhe Departmerrt
of Forelgn Affal s and Trade, the Aust,alan Tax lon Office or any other government authorly be
obialned before you recehe any consbderstion for Your Shares, or would n=ke 1 unls,vful for  da
to prople any conslderstk,n to you for Your Shares, you wl notbe enaled to rece  any
consreration for Your Shares untl al requblte authoritk,s, clearmces or appro¥a  have been
rece hod by Ada.

117 ROUNDING OF CASH CONSIDERATION

If you are emlied to recehm a * ction ofa oent under the Oir, the cash cons,lerstion you are emiled to
recelve wl be rounded up to the nearest whole cait.
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118 CONDmONS OF THE OFFER

GA)

(a) Sub*ct to Section 12.9, the completion ofthe Offer and any conimct that resub from an
acceptance of the Offor am sub*ct b the fulflmorit of the conditions set out h thb 8001!on 12.8.

(dr,ctor appol mmt]) before the end of the Offer Perk,d, a majority of the dhotors on
the board of Helx are nominees of Acla or b assodates.

(no r„11=tory action) lhst between the Takeomr Amouncement Date and the end of
the Offer Period:

 A) there b not In effect any prelnihary or tal decislon, order or decree bued by a
Pubic Authorly; and

(B) no appicgtion Is made to any Pubic Authority (other than by Ar#n or h
assoolates), or action or livestigstion ks announced, threatened or commenced
by a Pubt Authority,

In consequence of, or h connection with, the Ofbr (otherthan adetemilmation by AGIC or
the Takeovers Panel h mmrcise of the powers and dbcretions con&,rred by the
Corpo,Etions Ad), which:

(C) restrahs, Impedes or pohlblts (or If gr=-rted could restrah, linpede or prohl)10, or
othenvise msterially adversely Impeoks on, the makhg of the Offer orthe
completion of any transaction contemphted by the Offer 6vhether subject to
condRk,ns or nol) orthe rights ofAda In respect of Helx and Helk shares to be
acqubed under the Offer; or

(D) rec l es the dhestiture by Ada Or b 85500Istes of any Helk Shares, orthe
dhvestRure of any asse!*s of the Helx Group, Ada or b assodstes or otherwkse.

* (no m=torial adverm dtht) that no specified event occurs that has, wll, or ks
reasonably Il,cly 10, havo a mak,rkil adverse offcd on the ss:sds and lablltics, financial
position and perfomiance, profits and 10=es, re¥enue or prospecb of Helx and Its
subsbilarles, Indulhg as a result of makhg the Ofbr or the acquksmon of Hek shares
pursuart to the Offer. Forthese purposes, a tpecaled eunf ks:

an event or ovou noc that ovourB dur g the Offer Perk,d;

an en#e t or occumnce that occurs before the Announceme  Dstn but b only
announced or publcly dkclosed between the Announcement Dgte and the end of
the Offer Period; or

(C) an event or occu ence th t wil or b Ikely to occur follcnving the Offer Period and
whth has not been pubidy announced prk,r b the Announceme  DErte.

Ov) (no m-rial acqu'lmns, d'l<'Im or n"v M."mli'Mts) e,(00 ror any pmposed
transaction publicly announced by Helk before or on the Takemor Announcemerrt Dsto,
none ofthe blo#hg eve s oocurs dudng the period from the Takeover Announomme,it
Dde to the end of the Offer Period:

 A) Helx or any subs,3 IEiry of Helx acqulms, oflk to acqube or agrees b acqul e
one or more compalles, bushezzes or a=stE (or any *ter# h one or more
compailes, buslip,14„m or assets) foran amount h aggreoste greater than
450,000 or makes an announcement h relstion to such an aoqulsllon,offer or
agmement;

m
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(8) Heh or any subs)dAry of Hek dbposes of, offers b d pose of or agrees to
dkspose of one or more companies, bushesses or assets (or any htmest In one
or more companies, businesses or assets) bran amount, or   respect of which
tile book value (as recorded h Holxt sEstoment of Niandal positk]n as st 31
December 2023) la, h Hggregste, grosbrthan A$50,000 or makes an
announcemerit h relstbn to such a dbposition, offer or agreemeri; or

(C) Hek or any subf ry of Hek e ters I rto, or offers to enter Into or agrees b
miter kib, any agreement, jokrt ve,dl,re, partnership, man80ement agreement or
conmime t whth wouki requlm expenditure, or the foregdng of revenue, by,
Heh and/or b subflarles of an amount which Is, In aggregsk,, more than
A$50,000, or makes an announcement h relstion to such an mitry, offer or
agmement.

M (no p.,sons inhing r¥11, imd,r cortmln ./..1.Il, or In,tn„„Ii,b) af er Ile
Takeover Announcenimit Dste and before the end of the Offer Period, no person
exerolses or purports to =rolse, or states an IrteMIon b excrobe, any dghts under any
provkslon of any agreemd or other hstrume t to which Hek orany sub*diary of Helx ks
a party, or by or to whloh Helx or any subsldlary of Helbc or any of h *.siets may be
bound or be suNect, whkch resulls, or coubl resui, b an eident which ks materlal In the
contend of Helx or Helbcand b subs larles taken as a whole, In:

 ) any monies borro#ed by Helx or any subidlary of Helx bektg or becorr* g
repayable or bekl capable of bdng declared repsyable Ir,rnedIErtdy or earler
than therepsyme,it date ststed ki such agreement or {*her hstrument:

(B) any such agreemert or other hstrument behg tem Insted or modkd or any
action behg hken or ariuig thereunder,

(C) the kibrest of Helbc or any subdlary of Helbc h any  im, joht venture, trust
corporibn or dher e tly (orany anangeme ts relating to such IrteresO behg
term sk,d or modified; or

®) the budiess of Hek or any subcbilary of Helx with any other person bdng
adversely affected,

as a resul of the acqubRIon of Helk shares by Acia or b assodstes.

 vi) (p,„scribed occ =r,nces {k=Ing Oflbr Perlod) thit dudng the Ofbr Period, none of the
followhg mea happen:

 A)

(C)

Helx con¥erts all or any of Its shares I rto a larger orsrrmler number of shares;

Hetc or a subsilary resolves to reduce b share capital h any way; or

Helx or a subsknary:

(1) enbrs Into a burback agreemorrt;

0 resdves to approw the lumis of a buy-4* agreement under section
257C(1) or section 257[Kl) of the CorporstIons Act

(3) 155ueG sharm, or gra  an option owr k shares, or agnes b make
such an *sue or gmnt such an oplmi

(4) Issues, or Brees to bsue, comertl,le notes;
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(5)

(6)

(7)

(8)

(g)

(10)

(11)

(12>

dbposes, or agrees to dbpose, of the whole, ora substantial part, of b
bushless or property;

charges, or agrocs to charge, the whoic, or a substantial part, of b
bushlms or property;

resdves to be wound upi

has a Iqu istor or provlsional Iqu storappolrted;

has a court make an order for b windlng up;

has an admh Ertor appointed under sections 4384 4388 or 436C of
tile CorporErtions A{*

e,park,s a deed of company awangemem; or

has a receher or a recel',er and manager appohk,d h rekstion to the
whole, or a substantlal part, of the property of Helx or of a subs lary.

NO (p,escdbed oc-ma=ding Perki hm T k=WHAN=.9... [*t, to Omer
Porlod) that durlr  the period conmendng on the Takeover Announcemem Dab and
end g hmedlately before Ihe commencement of the Om,r Period, none of the events
desa-bed h condition 6 above ocour.

 liD (Acc,ss to 11/omitio  st al Aines dulig the period from the Takeover Announcement
Dsk, to the end of the Offer Period, Helx prom *ly (and In any eent wlhln 2 Business
Days) prov les to Ada a copy of al Idbmistion which b not generaly avalable (wlthh
the misilhg of the Corporirthrts Ao[) relsted to Helbc or a member of the Hek Group or
any of thel- respective buslnesses or operstbns thst has been provbled by Helx ora
member of the Helx Group or any of thel- respective officers, employees, ad*ers or
80605 *,any person (other than Ada ard b assoolsk,s) for the purpose of solloR*,
enoourE hg or faolltstil a p,uposal orofbr bythst poi on, or by any dher pcion, h
rel=tkon to a transactbn underwhlch:

M) any person *gether v,Rh b Associstes) may acqul e wthl power of 5% or
more h Hek orany member of the Hek Group ¢#hether by way of takeover bld,
comprombe or arrmgoments under Pst 5.1 of the Corpomtions Ad, or
c*hen¥Ise);

(B) any person may acqul-8, dhectly or Indhctly Bidudhg by way of jolnt ve ture,
dual lted company structure or otherwbe), any Interest h al or a substartlal part
of thc bushi<,ss or asscb of HeIx orany mumber of the Hek Group; and

(C) thst person may othen,ise acquire control of or merge or amalgamate wRh Helbc
or any memberof the Hek Group.

(bc)  Absence d niw Itigition) that before the end of the Offer Period, neither Helx nor any
subillary of Helx I5 or has become the sullect ofany  stion which I5 co menced, Is
threatened to be conmenced, ks announced, or ks made known to Ada ¢whether or not
becomhg pubic), and which nmy be reasonably be expected to result In a Ndgme t
 almst H* or any subskl ry of Helx of A$50,000 or more (after takhg tio accolfrt any
reduction of the *Jdgmem which may rsasonably be expected by way of set-off or 0,056
cla n), other than that which has been publicly announced prior tothe Takeover
Announcemod [)5§0.
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0 SX concltions) al condlions thst ASX  poses (If an)) as a pre-requksle to
completion of the Offer are fulflled.

00 (no ng.inkimh=tion p=,m„1,) thsttherc arc no cor ra[13, arramemor  or
undershndhgs thst any payment or other benefit wl be made or gin b any dhctor,
secretary or emotrth,e officer of Helx or any subsbilary of Helx as compensation for loss
of or= cons)derstion for or h co ection wih hks or her retirement from office as a
dheck,r, secretary ormmcutive officer orany other office ki connection wlh the
managemerrt of Helk or any subskilary of Hek which exneed h value the aggreg Erk, sum
of A$50,000.

OdD Qndkes fill) the UP ASX 200 Irdex ks for any three conseoutive days afbrthe
Takeowr Announcemerrt Dste, 10% or more below h respect- levd as st the close of
bushess on the bushess day prlortothe Takeoper Announoemed Dgte.

OdID  Approv  by Publk A,thodlbs): between the Takeo r Announceme t [odo and the
end of the Ofkr Period, Ada recehes al Approvsb thgt are requl ed b, 1,# or by any
Pubic Authority or ASIC:

¢A) to permI the Offers to be made to and accepted by Helbc sharehoblers h al
appicable Jurbdictions; or

(8) as a resul of the Ofers or the successkil acqubltion of the Helx Sh=es and
whkh are necessary for the oon nued operstion of the bushe,is of Helx and h
subflarles or of AN and b subflarles, and those Appro¥aks are on an
uncondRIonal basis and remah In force h all raspects and there b no nc*Ice or
Adloation of brte tion to re,oke, suspend, res*Ici, modify or not renew those
Appromts.

OUAD (No b,mk *"1): thd dudng the period between the Takeover Announcemert Date and
the end of the Oftr Period, none of Helx orany member of the Heh Group, pays or
prov,des oragrees (whether condmonally or conunge tly) A, pay or prov,le any benefit to
any pc,son, or kimgoes or dhenvisc reduocs any paymd or benefit or agnes to ibigo
or reduce griy paymed or benefit to which It would otherwlie be e Itled, In connection
%%*h any person makhg or Nreelng to particlpste h, or eMer hib negotistions
concemhg

 ) a takeover okr for Hek or any body oorporsk, whloh b or bcoomes a 8Ub,Dilary
of Hek; or

(B) any other proposal to acquire any Interest ¢#hether equlable, legal, beneficial or
economic) h shares h, or R=ets of, Helx or any body corporate which b or
bcoornes a subdilary of Het or to opemic Helx as a *,gle coonomlo orrtly
with another body corpor=te,

prov*jed that thts condibn does nd apply to a psymem, benem or arrangenent

(C) for provlhg professional ad*ory =vices to Helt

(D) wh th ks appioved ki wrl* by Ada;

(E) whkch ks appioved by a res*tion passed st a general meemg of Hek or

(F) wh th ks made to, pro*led b, o#ed by or made wRh Acta.
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(C)

(d)

(xv) (No fo,ce m*u  m *): thi dur g the park,d bstween the Takeover Announcemed
Dde and the end of the Offer Period no ad of war (whether declared or no[) ortenorksm,
mobisstion of armed forces, ch,1 CO,iiil{*lon or labour dkturbance, h or nstural
dbastor, or other ovorit beyond the control of Hek or the ICIC¥alit 3Ubs  lary Occul3
which has or la Imly to have a midally adverse effed on the 856015, lablltles, f landal
position, perfomlance, profl bly or prospects of Hek and b subsidiaries taken 85 8
whole orofany of them.

Ocvl) 44/er=tin proposals): Helx does not proceed with any proposal (blch,dhg a scheme
of anangeme ) or oir that wou,1 If complded substan ly h accordance with b temes,
result In:

M) any person or persons other lhan Acta and b gssocistes acqul, g:

(1) al or a substaMIal part of the asseb of Helf

¢2) a relaent Irterest h mom than 20% of the **Ing shares of Hek

(3) oor,tol of Helb, withh the meanhg of seotion GOAA of the Corporstions
Acl; or

(4) or mergN Onoludhg by reverse takeover bkI) with H< or

(8) Heh and another person or persons operErt g under a dual Ided company, or
*11111ar sbucture.

Ocvl) (No cistrl**lons) Between the Takeover Announoemd Date and the end of the Offer
period (each Induslve), Hek does nd announce, make, declare or pay any dbtdbution
¢#hether by way of dh*dend, oaphl reduction orotherwhse wid whether h omsh or h
spede)

Ocv® (Shr,holder =pproval d bid) If requled, the sharehokiers of Hek pass a resolution b
appropc the proportional ofkmarket bbi by *da h agoordanoc with Hclh oonst[Lition.

(b) The Condlions In thks Section 12.8 are condlions subsequmit. The non-fulf ent ofany
condRIon subsequent does nal, untl the end of the Offer Period, (or, h the case ofthe condRIons
41 Section 12.8(a)(6), u tll the third Business Day grier the end of the Offer Period) plepmlt a
contraci b Mel Your Sharcs from ark,Ing, but errtlics Ada, by writkn noloc to you, to rcadd the
continct result g from your ....punce of thh Offer.

Sub ect to the Corporstions Act, Ada alone ks mitRied to the benefi of the CondRIons h thks
Section 12.8, orto rely on any non-fulf em of any of them.

Each Condition h th* Section 12.8 b a sepante, sevewl and dbtlnct condition. No Condition wil
betaken b Ini the meanhg oreffect of any other Condlion.

119 FREEING THE OFFER OF CONDITIONS

(a) AA may walvethe Conditions h secilon 12.8(a), but I wil only do so If such wairwouki not be
h breach of the any releva t legkslation.

(b) Ach may free the OM r, andany corrtract resultl  from b acce *ance, frum the Conditions In
Section 12.8(a) either generaly or by reference to a particular fad, rnErthr, e errt, occurrence or
c oumstmoe, by gl g a noloe to Hek and b ASX deola,ing the Offer to be free from the
relovwit Condition or Conditions sped#ed, h accordance with section 65OF of the Corporstbns
Act. Thb notice maybe gh,en:
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(C)

(a)

(b)

®

In the case of the Condlion h Section 12.8(a)(vI) not Irter than three Bushess Days after
the end of the Ofbr Period; and

I l tile case of al other Conditions h 8ection 12.8, not less than seven days before lhe
end of the Ofbr Period.

If, st the end of the Offer Perk,d, the Condmons h Secth 12.8 have not been fulf,led and Ada
has nd declared the Offer (or N has not become) free from those Condmons, al contmds
resulting from the Arlrlaptaice of the Ofbrwl be autorrsticaly pril.

12.10 NOTICE ON STATUS OF CONDrrIONS

The di for gMng the notice on the stdils of the CondRIons requl·ed by section 830(1) of the
Corporstions Act ks Winesday 8 January 2026 (subjeot to mdensk,n h aooordanoe with seotion 830(2)
of the Corpor*Ions Acl If the Offer Period b e,dended).

1111 INTTHDRAWAL OF THE OFFER

(a) The Offer may be withdrswn with the consent In wrl*g of ASIC, whloh oonse,d may be subled to
condlions. If ASIC gh,es such consent, Acta wil gh,e notice of the wthdrm¥al b the AS)( ard to
Heix and %vii comply wRh any {*heroondlions Imposed by ASIC.

(b) If, st the be the Offer ks withdravn, the Offer has been freed from al the Conditions h Section
12.8, al oorrtrads arkshg from aooeptanoe of the Ofbr before It was withdruwn wil r™-nah
enkxceable

(c) If, st the Anie the Offer ks wihdrmvn, the Offer remahs subled to one or more of the Condlbns h
Section 12.8, al contmots arbhg from Its acce;*ance wil become vo)1 (whether or nd the eve, ts
referred to h the releved Condltions have ocounecl).

(cl) A wihdrswal pursua tto thts S,!flkin 12.11 wil be deemed to take efict:

0 If the withdrawal b nd subled to oondltions hiposed by ASIC, aflorthe dde thst oorismrt
In writ g k ghen by ASIC; or

Ifthe v,Rhdrm¥al b sublect b condtions hiposed by ASIC, derthe date those condRIons
are sat fled.

12.12 VARIATION OF THE OFFER

Acia may, d any dme and from time to  me, wary the Oir h accordance wRh the Corporstions Act.

1113 NO STAMP DUTY OR BROKERAGE CHARGES

Acta wil pay any stamp duty on the transfer of Your Shares to It.

As lor  as Your Shares are regkstered h your nanie and you delirthem d ectly to Acta, you wil
not Incur any brokeige charges h connmition with your acceptance of th  Of#or.

®
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1114 GOVERNING LAWS

The Offer and any comrad thst resub from your accephnce of t are to be gommed by the laws 41 force
In VU=bm Al=trala.

1116 OTHER MATTERS

All costs and expenses of prepar on of thts Bkider's Statement and of the prepar on and c*culatk,n of
the Om,rwll bepald by Ada.

13 DEFINmONS AND INTERPRETATION

13.1 DEFINmONS

In thls Bidder's Shk,me t and In the Acceptance Form, unless the conteod otherwkse appears, the
folow g tomm have the meanhgs shown below.

Accephnce Form: the accepbnce form enclosed wih lhts Bldder's Stsk,ment

Acceptmd S r=: means the Helbc Shares h resped ofwhlch you accept or are deemed to accept the
Offer h aooordanoe wih the Ary,!!*Rrice Form.

ACCC: the Australan Competltion and Consumer Commbsion.

Adi: Ada I stme t Group Pty Ltd ACN 678 845 004.

ASIC: the Australan SeourRIes and Immstments Commbsion.

ASX: ASX United ABN 98 008 824 891 or, as the oorrtmd requl es, the fbianolal market known =the
Auslmlen Secur*les Exchange opersied by It

ASIC: the Australan SeourRIes and Immstments Commbsion.

ASX: ASX United ABN 08 008 824 801 or, as the corrk,d requliec, the fbiancial market known as the
Austmlan Securlies Exchange opersied by 1

ASX Usting Rules: the Ist g rules of ASX as amended or varied from unie b Anie.

ASX Sttlemert ASX Settbmerrt Pty Umbd ACN 008 504 532.

ASX Sitthme  Oper=ling Rul=: the operstkig rules of the setthment fadly prov#ded by ASX
Settler,vnt as amended or varied from t le to time.

Bidder's 81It,me : thb document, being the st=temed of Ada under DMsion 2, Part 6.5 of the
Corporstions Act retls/kig to the Offer.

Bu,Iniss DIT a day on whkh banks se open for bushess In Perth,  stern Australa, Austmla
exoludhg a Ssturday, Sunday or pubic hollay.

CHESS Holclng: a hobihg of Shares which are reghtercd on the Helk share reghter being a reghter
adm blered by ASX Settlemerit and which records uncertifkzted hobdhgs of Shares.

Cond lons: the condltk,ns to the Oir Get out h Section 12.8 of th  Bkilder-s Stateme t, and Condition
means any of them.
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Controllng Articlpint In relatbn to Your Shares, as the def lion gh#en b thst term h the ASX
Settle m t Operathig Rules.

r, :, --1, · Act: tile Corporations Ad 2001 (Ch).

FATA: the Fbo/01 Ao,148*lons md Te#mobw, AG  1975 (Cth).

FIRB: the Forelgi Ilivestmerrt Review Board.

Hellx: Helx Resources Umbd ACN 000 138 738.

Hellx Board: the board of dkectors of Helx from Aine to Bine.

Helk 01„dor. a dhdor of Hek

Helk Group: colectively, Hek and as,ch of b Relded Bodies Corporsh.

Hellx's Stitiment the targelt statement to be *sued by Helk h response to this Bidder's Stsk,merrt

Holdirk 35- -,6, i Minbor or HIN: the deflnlion of thst bmi ghen h the ASX Settlemefft Oper=tho
Rules.

Issuer Sponsor,d Hol{Ing: a ho hg of Shares on the Heix *suer sponsored sub-reghter

Nuevo: Nuevo Royaly United NZBN 9429047868804

Oflk the offer for Shares under thetemts and condmons contalned h thts B,ider's Shteme t

Offbr Oit,: the dste the Offer opens as sel out h Section 12.1(g) of thl3 Bidder's Ststemerrt.

Offbr lifo stion LJne: 1300 737 780 (wthh Australa) or +61 2 9290 9600 (outskie Australia) between
8:30 am to 5:30 pm MEDT) on Budness Days.

Oflbr  rled: the period dur g whlch the Oflh wil mmah open foraooephiioe In accordance v,Rh
Section 122 of thks Bkider's S temerit.

Offbr Price: A,0.005 cash per Share for 25% of Your Shares

OINcon: h relion to an entlly, h dhdom, offlcers, partne,s and employees.

Pmrticlp,t an errtly admmed to , : 1 :, :'- In the Clearing House Ek,ctronic Sub-regkshr Syst m under
Rule 4.3.1 and 4.4.1 of lhe ASX Settlemefft Operat g Rules.

Puble A horIty: means any goummd or any govemmeribl, semigovemmeribl, adm kstr=Ove,
ststutory or judicial mitly, airthority or agency, whether h Australa or eksewhere, hdud g the ACCC (but
exoludhg the Takeo rs Panel, ASIC and any court In respect of proceedhgs undersection 657(3 or
proceedhgs conmenced by a person spedled h section 6598(1) of the Corpoistions Act h relation to
the Offo,). It also Inch,des any self-regulstory organbstion estabished under statuto or any sk,ck
mI#ange.

Register Dih: the dste set by Ada under section 633® of the Corporations Act, belng Tuesday 15
Olber 2024 (7.00pm (AEDD).

R-tod Body Corpor=te: the def mon gi,en to that tenn In the Corporstions Acl.

Relevmt Int,rest: the definlion gh,en b th  leng In sections 608 and 609 of the Corporations Act
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(a)

(b)

(0)

(d)

(e)

0
(g)

(11)

Rlglib: al accretions, rights or benet ofwhatever khd stbachhg or arbhg from Shares dhectly or
Indi-octly st or after the Takeover Announcemerit Date ( chidhg al dMdends and al rights to recehe
them or dghts b recehe or subscrl,e for shares, notes, bonds, o *lons or {*her securlies declared, pabl
or kssued by Helx or any of b suballark=.

S,Gurlly Hollr R,hr,nce Nimber or SRN: =the delin tion gh„n to  st torm h tho ASX Sdileme t
Ope,st g Rules

Shir, or Helt* S ri: a fuly paid ordlnary share In the capital of Hek

T,k•over · -  Dite: the date of the announcement of the Offerto acqul e al ofthe Shares
In Helk by Acta, belng 30 Aigust 2024.

ik,ovw T mnsibi Holdng: as the defhRIon glwn b thst k,rm h the ASX Setlement Operdng
Rules.

Tik.oven Panel: the Takeown Panel const„ted under the AdiSM Sogi/<Uss and invost,1101*
C.0.11.11lision Act 2001 (Cth).

Third Pirty: a person other than Ada or an Assocli of Ada.

Yocs Shi„: subject to Sectbn 12.1(e) and Section 12.10 ofthb Bbider's Ststemed, the Shares.

(a) h respect of whloh you are regld,nd, or e titled to be reguered, as hobier h the reglder of
sharehobjers of Helx at 7:00 pm (AEDT) on the Reobbr Dgte: or

(b) to which you are able b gh good tlle st the  nie you acoef* thts Offer dudng the Offer Period.

ls= INTERPRETATION

In thts Bbider's Shteme t and In the Acce *ance Form, the blovdng rules of  erpretstion apply unless
the co trary Intenuon Rrnears orthe cont=f requles otherwbe:

mfhenceb  ,0 h a r,fsence to %U,sem Sindard The, Austmla *1

Headhgs are forconvenlence only and do nd affed 1. , .,:1, .

The shgular hdudes the pbral and oo

A reference lo a section ks to a sectbn of thks Bblder's Statement.

A genderhdudes al genders

Whm a word or phrase b defined, Its other vammttical *,ms h ve a co spondhg meanhg.

AS, $, dolars or cents ks a rebrence to the Im,ful curency h Australa, unless dhendse stated.

A reference to a person Indudes a body corporsh, an unlncorporsted body or other errtly and
001™ers*.

A reference lo a person Indudes a reference to the person# emeartors, admhktmtors,
suc SSCNS, subst*Irk,s ( ch,d g, but not Ilnlm,d to, persons takhg by no¥stion) and assigns.

A reference to any legbistion or to any provislon of any legbistion holudes any modification or re-
mactment of It, any leghslati provblon substltuied for It and al egulstbns and statutory
hdruments Issued under l.

0
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00 A reference lo any kistrument or document hdudes any varlsion or replacement of N.

0 A tami not spedfically def ed h thk  Bkider's Stwament has the meanl  gin to 1 (If any) h the
Corporations Act, the ASX Listhw Rulcs or the ASX Settlemer[t Operati  Rulms, as the cass may
be

(m) A reference lo a right or obllption of any two or more persons confers thst dght, or Iniposes that
ob stion, asthe case may be, jointly and hdMiualy.

14 APPROVAL OF BIDDER'S STATEPENT

Thks BUders Statemerrt has been approved by a resokrtion passed by me director of Acta.

Dste: 15 October 2024

Signed kir and on behalfof Ada
Inv#hed Group L. Red

Michael Povey
Dhclor
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ATTACHMENTA
ACCEPTANCE FORM
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ACCEPTANCE AND TRANSFER FORM
In r=piddthiall rly AI Im,IliI,/ Group Ply Ul ACN I,8848I (0 ) lo =Ildrin dyourail=y *IiI h
HKA W=urms Umm#ENNI1187ZOI IM

THI I AN I BORTANT DOCl ENr

F YOU DO NOT liNDERISTAND ITPLEMECONSLLTYOUR Fl ANCIAL, LEGALOROT)ER PROFESSK]NALADVISER Ila IATELY

STEP 1 -Check yourdeamlb bdow(.0..i***i,.I„01,4

DPID
Name and address
Name and address
Name and address
Name and address
Name and address
Name Md address

li  b,rofH„h ili/,/,s you.
IaltuAI eNBofIi=

HIRN *
(UIIN 14 he alocaid 10 you Iolil
forthe purpose of5 Offer

Sul..

Bscode

U= A zilliI= Faim ti Ic=*h Olli IDIl Ilma dliwM*IibA- 31 lim lini= 1lh, Emed/1SliliIIit Ymi Ihm*d Idlii Emddii
Itil,=Ii/*tai„,=l=,bUIA„ql,I=P-IL Cilililidli=il=dhtlbAG,Ili,Ii-hirill -ti=im=*Ig=hhilildi'illili=,Itim 

O/hip./.Id./h..L

"12.4-¥c:=10*th k=*--Asm -*-=9-0-*-Imme.0.40---*de. 0...4-#mu..AN'mi.mi'
Aill I*)   4« 2 1218 Hel  rc  lls f =1 E IkhAll l ) bl llm &, ll  8.34=1 AEm.

STEP 2 - For *4*r Sponsorld Holdings only
Ifyour He=Slul IM hele an me laluerSponsold Sublglier (see Flublglmle Dox,MI) Eu me lcca  me OM, Uy Impl ng,nd Mllmng
thli *08/- Fon,L A Mp*pill eivelope b enolosed Ibryouroonvinlinia

STEP 3 - For CHESS Holdings only
Ifyo ur Hol*Shir=Ir, holl an the CHESS Subigltor (Ii 9@u ,gliI# boic ibov,), toiao,p the Ollhyo u ain ellher:

* coitict your Controing  rtk:lpint (nor,19 }our Broker) Ind *s uct themto accept the Olkr on lour behul (Ifyou do thli ind,oir aortroling
Piullded fallo= Un= I,Ili,Illoi  you do Iot Ii,Id to Ill4i md rili/nUlAcce,Ii,Ici Fo R OR

* iuradi lho mddirtu iilidyiirConb ha Pimdpil an yodurbilhall-todo mb,ou n,iti lholr dilills bilii =d i i ind  i n t slaim By
damg 301011,uthor o the aldderto Irs uct your Co ilo* Pirt¤piitto Inmite iccepliiice orthe Omriind 19 11*a iil ather s!8111  cal, 1, 19
cnniee accBp nce 0te Ollk h accordince with the ASX Se,ttlemel Oper=tko Rtiles.

I.,1 I 13'· P ·I.. -..,il I.,1 13' 'p I .: 1, I.·I l. 1  I...5 -I-·. 1 -1 -1 1.· - ...Ilili·

STEP 4-Acc•ptancl
Ely Iignhg iind Mimhg #b Acce*nce Fonil you  r, deemed to him icce*d the Olrto sell 2596 Ofial  Hank Shirm an the 1Irim iind condl oiii 4
the 0-= set out h the BIddars 0,[emea

STEPS - Egn as indicald b,low
UVW, me Beaslyhole*) nimed Ibc,#I, be  the halde*) 0 HelkShii
(l) AOOEPT t  ORr h respect ofthee number of Het::Shires sho,vn h the bix /the Ap 0Bili koe*ince Form

AGREETO TRANSFER the number of HeD, Shirm shcmn h the bo* st the k,p ofthb Aooept oe Form b the Bkkler fbrthe
cons,demUon specmed li the OMr, ind In iccordince¥,th thetemi dthe O r= sel outIn the Nddel, Sli:Ii<iiant

0) AUTHORISE. the EWder. IB om:em ind Igmrb b corred iny errom h or cmlailon from th  Accept ce Form to riika 1 in
eldh, icce*nce *nie Omr iid enible N/Iliinon 01he 1mMlbr of e nummr d He  6;I s aliami In Ihe bixit 1he lip
ofthlk=Mun. po totheal G

(4) AGREE to be bound bythe terrm; of the Om,r.

STEP 6 - Payme/ by Electronie Funds Transfer (EFT)
Ya, mgd//b/c*e*/cashpa,nmlch/b ui b,d=*Mtimch Im//baMih/dI/,h/inibicguihAI//di hlbih/#r,n/

rfe= Ibilitid£•ci U by muil,lu tod Alsd8*6 0 dd.
,-bm.   dln.p-*AM.-*m...M-*M.non*»dth,rm,-d.A,d-mq.

lilll //9/in//91- 2 hms¥ml-1

Idi DI,I, Ir .d ki i C,iI, /11 809,I/=1 D/m.910. D st CE=,0-.-cm)

Nmeeree,N.*ore r r ef*m "Wmv beco nchd-b m=hon

[),ted _j__2024 Colit,d nime: Te phone numbel,

Your mccipliiwi muit h r,c,lvid bilei thi Omr Pir ,1 Imls. Thi pos:11 mccipliuici rule «loes It apply loAl 01 r.
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How to completa this Acceptance Form and ACCEPT the Ofmr

1. Your N=,» & Addl dolails
Y.Z.W..Im.Ind/-.=R..Ion..4.-41.-/."0#Hiz./.Amp)/H.*3=.00..Ilap,m.#abl....0.
b ginilloin li ki=Inict 0--Nikihczmiciloinmt** bm.4hild hczmidkn Hdk Ni..holdis mo,I.4 I, I Bivi,1 on h NES88*li.glil- dhodd =hi-
#RE,c///rd /9 d.ingi.

2. »s-r Sponsore  Holngs
(=--4,/.apc-*p,=41**th.Wm-k..=Rsm)

If ),1,·H.Ix 81=. ..  1 =1 1 ,1. ap,r=xf Hok  Wu Iriy accept the Om,r by comple,Ing Ind retui ng 1111, Accept=,ce Form.

3. CHESS Holdhlgs
(= liduilid I, 'CltiermiI=N n=t to 'Ekli,gliW on t<* Azillmci Rim)

ip-.h..I-h. ClE.10.U BUI--0/Im...4 -1./A= F-m--0-...".......ple.n..

Ad'.t fm.I mi/*Mld h'."hm/=.0- .hEm p s am./ . u./0--lis Acc .-I RI A .#i-I.cE.hip-
Clild.'g Nl.lillit M 'lls -1, hillist  Ill'll.=Ill. Ilk'..

R ll,i r =ill, 01,i Hilliii,hold/lo /ow mildillm RrO,-Cailvl, Piildlp=  loI immlm= deli Ollon I-Mil/h =m li ¥ ,AIX
8/kn//0/n// Rul,14.14.  u /u/// ,h/eh hz ,In/F/m h r,cm,m, h /,Id, */b-, *//0de/Dirtdib m,th th, Sh,hrbh/mi
1,11 C, rolhg PI#dpit to #Id I z=plici m MEN dihg kIliN= houi.
lip,I'MIP h C *ma miiorid Idpliid FI'A,z/,„  F m to Ek,miv=,1 Fry L ta -1Inlii riliia =milmc» nm-•, to C IMA *,rirv=,lig
to joii'MPiti:=1 loridunai*-1,-,11=t N,Rh/tti midd-craciir,I;aiII Pt, Unlldil be r=,millblor Il di*9,liwimid b,li* picc,=.
Iff** imth Aa:,1 , Amb .*Imdi=*944*im *=8, mnd * crmaim//m9 hilnth//
Clk."Na#non,cls-*pwnmdb.....0/0-*0-4...rbnmdonplz.9/*PU.- 111 1  md .10*-Mild..
Miz al,== idthi thi Blddwd IMI*, th *IiAn / 11mil/gii. ch=1/I. ** mci/1#I,9- ¢Alidh/ lqi orqi,M1 Ii,likil,19, m4,/Ilr id hilin il
Idp 1-
4. Acciplanci
By a Ing iind,*Imhg Mh Acce*Ince FoniC you iiro de<Himd 19 Mn iccelld the 018r10 Il the number of}our ilelk aliii shosn In the b=
itthemp 0*I,Ecep r= Formtowhlch Ihb Oll rililm

Sig, ture(s)
Yum/**/Im=M S h th, 1,»c» pudk d c, W

h/:,1,1,d:Ii„li ho) hh= /1//, , th  ==11*old/midgn
JolitHalli IliII thi hol I hithinniiii, / ofthi =cally#/dis 1111* *1.
PE-*Mt-  M--4- PE,8,4AHx , (7  1,,cliMi-m.-0 1 a,0-KA
C/4/ZI/Vh//*/hok//bhth,n /ac:m//F,/it///u/b//vdh/,zok/1/*b#/Cc p/Lk/ 4*,Ih/=(/amb
ind.li lli Inp...m..V OR . .. *,1/ OR ly.M iNd.F OR (2 a i.*... ...11 .9..B
* Ami/qmH /bAu* M:*4 =,bc,  /ck,a b,hc ,t   cm, , cm* h mchmmz
0= Eiuli: Al I=al=imi0 1 Id m Ilicilld 1011 ofProbili v Litis of MiIc=Ii,li,il IWI bm

Paymnt b, el ctronic Funds Trans'r (EFT)
You mq ele[:Ito nce*thecish co Ids,tion dueto you undertheallh byelect,unlc nin #imil*19 I noml ted t inc l I#Rution In Austmlh
hold li Nur n,me 01 coiimlillu the dlb be v. H-Iir,hollem proill demonla piymeiitdlm st Uioir own r  If the /111# litibI
bcomct,nd /,mem h mlidr c d = ii r=ut netherthe mider or Boirdmom wl birmy rispoiilily.

Ni» d Flimncle I,Ilitillon *comt Nii BSB / Blilll & Bfamh Acco Nl='1

Addlond Noh
L Solcial vols Hell Shm// -/mu hni=// *F  1*,1 8"",0,=s,tlehamnsti u lk'Ya/"I/*/'amm/#mad=im/3

WIdi
1 RecliIAy boughter =kl Helk ®hal-lpiuh, ricidlyh toricki=,1 hah,Ii,youl lukkigthoa,1-1, *Iia<01,#mil,

Emr.,I# 012=/, th, 111/1/ ofHI  )Ii= Acian on lio lvit ittlbm m Il l e,=1 I0 2B1 *liu,Igltii/ h oll . ( *1 4HINIIi= d
ntlch 1011 n illd to bic=i= !* Ii,d = a hold* WI,1 Ii, alinlk,n =il Iril=Ili thindIi, bok= Im adid# F .

3. M-h-4/cs,th Acq.-Pa,n..b.Li#*.-h.jac= oc,r,pl,L 11,d*.1,/0-qppc *p-*p#=i.-dll
0-md In pu,kli Fiu  hIi,  rildiri/Ii Mibli wilir thi 0-. 11  I/IiiilloinniI, bi diduai to thi Id# Bu Idod =h s, Iat* s livk=s,
ph....M./.IMI./*h,th 1,=t hocrn *hu.4.0./ .bul.MB.*".Abm.*4....../.mliall.....Ind
you .V not r,c,1.h  rilihil.1Pqlli You .Vhi rwds to--FI.od lit,1-lim you h,i mippld. Pli,-I Bo.,11:vo,1, Pt, L inl fi

4 M....=All-M--b...... .IIH.---Im....010.0-Fli,....R..mimm. 0"11
In=*Nub. h, .hh*blia= h*

Poutai ad*,ss
Boirdroom Pty 131*ed
Heax Resources Uninid TikeoirOmr
GPO BOX 3003
SYDNEY NBW 2000

Delivery addruss
Bodmom Ply Uillid
H* Reic),Ices Lm d Tikeciir
om,r
Lad 8.210 George Btma
SY[) EY NSW Z]00

Email addr,ss

colpo te,ct na =droom 'd.comiu

..ill..../.-Ale#Lhl d.....M.-/4.-W.I.*-0-.RI '.9-1....MI.'*illin.--
m..IN..I.*...8.0/E


