+ BOARDIGER RESOURGES

ASX Announcement: 22 May 2023

Lithium exploration activities ramps up.

e Drilling at Two Tanks lithium project ready to commence.
o Highly prospective Mt Ida lithium province.
o Mapped pegmatites targeted by the drilling campaign.
o Planned to commence during the week of 22 May 2023.

e Geochemical survey for Cat Camp lithium project in progress.
o Extensive geochemical survey covering known lithium prospective pegmatites in progress.
e Boadicea lithium portfolio consists of five (5) significant projects, including:
o Mt lda province, Western Australia
— Two Tanks lithium (80% Boadicea)
o Lake Johnston province, Western Australia
— Cat Camp lithium - nickel
—  Ant Hill* lithium — nickel
o Bald Hill region, Western Australia
— Bald Hill East lithium

o Croydon District, Queensland
— Hanns Gully** lithium — tin — tantalum
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Figure 1 Boadicea’s lithium projects in southern Western Australia

* Currently in the application stage
** Subject to farm-out agreement with Daly Resources (see Boadicea announcement 20/04/2023)
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Boadicea Resources Ltd (“the Company” or “BOA”) is pleased to provide an update on key
exploration activities, including:

e Drilling at the Two Tanks lithium project in the Mt Ida district of Western Australia.

e Geochemical survey at the Cat Camp lithium project commenced in the Lake Johnston
lithium province of Western Australia.

TWO TANKS LITHIUM DRILLING

Boadicea completed the final steps for an initial 15-hole reverse circulation (RC) drill program (Figure
2) to test the lithium prospectivity of the east west orientated pegmatites. The drilling is scheduled
to commence during the week of 22 May 2023.

A recent reconnaissance and visit by Boadicea geologists have mapped additional E-W striking
pegmatite swarms further north than previously identified. These additional pegmatites will be
tested by the proposed drill program.
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Figure 2 Two Tanks drilling program
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The Two Tanks lithium project is located 570km north-east of Perth, Western Australia in the

emerging lithium region of Mt Ida (see Figure 3).
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Figure 3 Two Tanks project location

The area around Two Tanks is emerging as a new lithium province with significant developments
along a prospective zone of approximately 35km strike length. This corridor has two significant
lithium developments led by Delta Lithium’s (formerly Red Dirt Metals) Mt Ida lithium project with
a mineral resource of 12.7Mt @1.2% Li,O* Recent high-grade results from surface rock chips by St
George Mining? has provided confirmation of the prospectivity of the corridor and more importantly
has determined that the same lithium bearing pegmatites may extend within E29/994.

The regional lithium prospectivity is interpreted to be associated with the large Copperfield Granite
which may be a source of the Lithium-Caesium-Tantalum (LCT) pegmatites. A prospective LCT
corridor is interpreted between the contact with the Copperfield Granite in the east and the Ida
Fault in the west.

CAT CAMP LITHIUM PROJECT

A geochemical survey commenced on 19 May 2023 and is currently in progress. This survey of the
Cat Camp project is targeting an area where pegmatites have been previously identified within
greenstone lithologies and will be a first step to the identification of potential drill targets. Assay
results are expected to be available in late Q2 or early Q3 2023.

1 Delta Lithium website: https://deltalithium.com.au/our-projects/mt-ida-lithium/
2 ASX release, 6 February 2023. Lithium exploration recommences at Mt Alexander, St George Mining
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Figure 4 Pegmatite and nickel intersections3

The Cat Camp lithium-nickel project is located 425km east of Perth, Western Australia in the lithium
regions of Lake Johnston and Lake Percy (see Figure 3). The Cat Camp project has previously shown
successful exploration for nickel and identified anomalous lithium bearing pegmatites.
Opportunities exist as neither commodity has been completely tested.
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Figure 5 Cat Camp project location

3 Reference Boadicea announcement, 21 February 2023.
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Reverse Circulation (RC) and aircore (AC) drilling completed in 2001 and 2006 intersected several
pegmatite units which have also been mapped at the surface by previous explorers. Pegmatite
thicknesses up to 17m (downhole) have been intersected by the RC drilling (Figure 4). Limited
lithium assaying was completed on the drilling samples although the assays available identified
anomalous lithium and pathfinder elements for LCT pegmatites.

BOADICEA AND WESTERN AUSTRALIANLITHIUM

Boadicea’s full lithium portfolio developed over a period of 12 months now includes (see Figure 1):

Two Tanks lithium project, Western Australia (Boadicea 80%).
o Mt lda lithium region.
Cat Camp lithium — nickel project, Western Australia
o Known LCT fertile pegmatites within the Lake Johnston lithium region.
o Several laterite nickel intersections.
Bald Hill East lithium project, Western Australia.
o Adjacent to the Bald Hill lithium mine and processing facility.
Ant Hill lithium-nickel project, Western Australia®.
o Lake Johnston lithium region.
Hanns Gully lithium-tin-tantalum project, Queensland®.
o New untested lithium potential in Croydon district.

Authorised by the Board of Boadicea Resources Ltd.

END

Contact Information:

For further information please contact:
Jon Reynolds

Managing Director

Tel: 61 (0) 409 858 053
info@boadicea.net.au
www.boadicea.net.au

4 Currently a licence application
5 Subject to a farm out agreement with Daly Resources
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Competent Persons Statements:

The information in this Announcement that relates to Exploration Results was compiled and or thoroughly reviewed by Mr. J.
Reynolds, who is the Managing Director of the Company and is a Member of the Australian Institute of Mining and Metallurgy
(Membership number 203138). Mr. Reynolds has sufficient experience that is relevant to the style of mineralisation and type
of deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves’. Mr. Reynolds
consents to the inclusion in the Report of the matters based on his information in the form and context in which it appears.

Forward Looking Statements Disclaimer:

Information included in this release constitutes forward looking statements. Often, but not always, forward looking statements
can generally be identified by the use of forward-looking words such as “may”, “will”, “expect”, “intend”, “plan”, estimate”,
“anticipate”, “continue” and “guidance” or other similar words, and may include, without limitation, statements regarding
plans, strategies and objectives of management, anticipated production or construction commencement dates and expected
costs or production outputs. Forward looking statements inherently involve known and unknown risks, uncertainties and other
factors that may cause the company’s actual results, performance, and achievements to differ materially from any future
results, performance, or achievements. Relevant factors may include, but are not limited to, changes in commodity prices,
foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the
speculative nature of exploration and project development, including the risks of obtaining necessary licenses and permits and
diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which the
company operates or may in the future operate, environmental conditions including extreme weather conditions, staffing and

litigation.

Forward looking statements are based on the company and its management’s assumptions made in good faith relating to the
financial, market, regulatory and other relevant environments that exist and affect the company’s business operations in the
future. Readers are cautioned not to place undue reliance on forward looking statements.

Forward looking statements are only current and relevant for the date of issue. Subject to any continuing obligations under
applicable law or any relevant stock exchange listing rules, in providing this information the company does not undertake any
obligation to publicly update or revise any of the forward-looking statements or advise of any change in events, conditions or
circumstances on which such statement is based.
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ABOUT BOADICEA RESOURCES

BOADICEA RESOURCES LTD
ACN: 149 582 687

Issued Capital:

ASX Code:

Postal Address:

79,978,122 Shares (BOA)
BOA

PO Box 245 Malvern, 3144 Victoria
info@boadicea.net.au

+61 (0)409 858 053
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Telfer dome Cu-Au target identified.
Airborne gravity data currently being
assessed to reduce drilling risk.
Potential for company making project.

Two Tanks / Cat Camp Lithium
Excellent targets for lithium in the Mt
Ida and Lake Johnston regions
Two Tanks ready to drill

Bald Hill East
Pegmatite hosted lithium potential.
Adjacent to Bald Hill lithium mine.
Project retains along strike potential.

Fraser South (Snowys prospect)
EM identified massive sulphide target.
Potential for VMS or Nova style nickel.
High priority drill target circa Q1 2023.
Northern Fraser Range
1GO managed and funded.
8 tenements within Fraser Range.|

19,554,148 Options (BOAOA)

Multiple targets currently being
Multiple aircore drill programs.
Symons Hill

1GO planning deep (>1km) dial
hole for Hercules intrusion.

BOADICEA PROJECT LOCATIONS ‘

Hanns Gully
Geissen lithium target.
Granted licence - farm out with Daly
Resources
Confirmed anomalous lithium potential

Clarke Reward / Mt Carmel
Intrusive related gold potential.
Multiple targets identified with initial
field work.
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