ASX Announcement: 16 October 2023

Boadicea accelerates major lithium exploration program across 3
tenements

HIGHLIGHTS:

e Extensive work programs testing multiple lithium potential across three
projects under way

e Bald Hill East — Bald Hill lithium district
o In-principle agreement for heritage access with Native Title holders
o Commenced notification for heritage clearance across highly prospective tenement
o Targeting extensions to the existing Bald Hill lithium / tantalum deposit

e Two Tanks — Mt Ida lithium district
o 40-hole aircore program planned as a follow up to previous drilling and geochemistry
o Targeting three areas identified as prospective for pegmatite-hosted lithium

e Cat Camp - Lake Johnston lithium district

o Additional geochemistry sampling completed to close out previously lithium
anomalism

19-hole aircore / slimline RC program planned

Targeting previously intersected pegmatites (up to 17m thick) that didn’t have
lithium assays

Boadicea Managing Director Jon Reynolds commented: “The Boadicea lithium exploration strategy is ramping up
exponentially with simultaneous activity on multiple fronts. The in-principle completion of the heritage access
agreement (which has been a major stumbling block) is a significant step forward and allows planning to start at
a number of our projects. Most significantly, Bald Hill East is now being prepared for on ground exploration
activities. All three projects, Bald Hill East, Two Tanks and Cat Camp have exciting potential with commercial lithium
deposits in their relative regions and identified lithium anomalism within the Boadicea tenements.”
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INTRODUCTION

Boadicea Resources Ltd (“BOA” or the “Company”) is well advanced ramping up its major lithium
exploration program across three projects in the Q4 2023. The three lithium projects entering the
next stage of exploration include:

e (Cat Camp lithium project, Western Australia

e Two Tanks lithium project, Western Australia

e Bald Hill East lithium project, Western Australia
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Figure 1 Boadicea Western Australian lithium projects

BALD HILL EAST

The Bald Hill East (E15/1608) tenement is located approximately 65km south-east of Kambalda in
the Eastern Goldfields region of Western Australia.

The Company has successfully negotiated an in-principle Heritage Protection agreement with the
Ngadju Native Title Aboriginal Corporation (NNTAC). The completion of this agreement will
provide a pathway for exploration within Bald Hill East. Initially, a heritage survey will be required
to clear an area for proposed drilling. Planning has already started with NNTAC to initiate this

survey.

The current exploration focus is for testing the lithium potential in the southwest of the licence
area closer to the Bald Hill lithium deposit. This area is interpreted as having high potential (Figure
2) as these targets are generally closer to the known mineralisation.
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Figure 2 Bald Hill lithium potential

TWO TANKS LITHIUM

A 40-hole Aircore program testing three target areas is planned for the Two Tanks project.

In August 2023, Boadicea completed a 20-hole Reverse Circulation drilling program, for a total of

2,726m of drilling. Analysis of results from drilling and geochemical soil sampling has confirmed
that the pegmatites located within the Two Tanks tenement are prospective for lithium
mineralisation and has highlighted three (3) additional target areas (see Figure 3).
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Figure 3 Two Tanks exploration program
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CAT CAMP

A two-phase program of advanced exploration is well advanced for the Cap Camp project in the
Lake Johnston lithium region of Western Australia.

An additional geochemical program has been completed to cover the areas where lithium
anomalism has been identified to remain open in the east of the tenement. Samples have been
submitted and results are pending.

A drilling program of an estimated 19 drill holes (Aircore / slimline RC) is currently being planned
to test the geochemical anomalism and confirm the pegmatites intersected in historic drilling
which intersected multiple >10m pegmatite intersections which were not assayed for lithium.
Drilling is planned to start in Q4 2023.

In August 2023, Boadicea announced the completion of a 707-sample geochemical survey. The
results of the auger geochemical program identified two (2) anomalous lithium zones within the
Cat Camp tenement (E63/2050 - see Figure 4). Maximum values for lithium were 61.4ppm with
supporting coincident rubidium (Rb) anomalism to 245.3ppm?. Other pathfinder elements
including caesium (Cs) and beryllium (Be) also displayed coincident low-level anomalism. The
largest anomaly covers an area of approximately 2 x 2km. Significantly, the largest anomaly is
open to the north and east within the tenement and has the potential to increase in size.
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Figure 4 Cat Camp lithium exploration program

1 Refer Boadicea announcement “Cat Camp lithium drill targets identified”, dated 7/08/2023.
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Authorised by the Board of Boadicea Resources Ltd.
END

Contact Information:

For further information please contact:
Jon Reynolds

Managing Director

Tel: 61 (0) 409 858 053
info@boadicea.net.au
www.boadicea.net.au

Competent Persons Statements:

The information in this Announcement that relates to Exploration Results was compiled and or thoroughly reviewed by Mr J.
Reynolds, who is the Managing Director of the Company and is a Member of the Australian Institute of Mining and Metallurgy
(Membership number 203138). Mr Reynolds has sufficient experience that is relevant to the style of mineralisation and type of
deposit under consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results, Minerals Resources and Ore Reserves’. Mr Reynolds
consents to the inclusion in the Report of the matters based on his information in the form and context in which it appears.

Forward Looking Statements Disclaimer:

Information included in this release constitutes forward looking statements. Often, but not always, forward looking statements

”ou,

can generally be identified by the use of forward-looking words such as “may”, “will”, “expect”, “intend”, “plan”, estimate”,
“anticipate”, “continue” and “guidance” or other similar words, and may include, without limitation, statements regarding
plans, strategies and objectives of management, anticipated production or construction commencement dates and expected
costs or production outputs. Forward looking statements inherently involve known and unknown risks, uncertainties and other
factors that may cause the company’s actual results, performance, and achievements to differ materially from any future
results, performance, or achievements. Relevant factors may include, but are not limited to, changes in commodity prices,
foreign exchange fluctuations and general economic conditions, increased costs and demand for production inputs, the
speculative nature of exploration and project development, including the risks of obtaining necessary licenses and permits and
diminishing quantities or grades of reserves, political and social risks, changes to the regulatory framework within which the
company operates or may in the future operate, environmental conditions including extreme weather conditions, staffing and

litigation.

Forward looking statements are based on the company and its management’s assumptions made in good faith relating to the
financial, market, regulatory and other relevant environments that exist and affect the company’s business operations in the
future. Readers are cautioned not to place undue reliance on forward looking statements.

Forward looking statements are only current and relevant for the date of issue. Subject to any continuing obligations under
applicable law or any relevant stock exchange listing rules, in providing this information the company does not undertake any
obligation to publicly update or revise any of the forward-looking statements or advise of any change in events, conditions or
circumstances on which such statement is based.
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ABOUT BOADICEA

BOADICEA RESOURCES LTD
ACN: 149 582 687

Issued Capital: 129,090,302 Shares (BOA)
19,554,149 Options (BOAOA)
25,867,148 Option (BOAO)

ASX Code: BOA

Postal Address: PO Box 245 Malvern, 3144 Victoria
Email: info@boadicea.net.au

Phone: +61 (0)409 858 053
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Hanns Gully
Geissen lithium target.
Granted licence - farm out with Daly
Resources
Confirmed anomalous lithium potential.

Clarke Reward / Mt Carmel
Intrusive related gold potential.
Multiple targets identified with initial

field work. QLD Government funding
L

ngulla
Telfer dome Cu-Au target identified.
Further geophysical analysis.
Potential for company making project.

Two Tanks Lithium (80% BOA)
Excellent targets for lithium in the Mt
Ida region. First drilling

Bald Hill East Lithlum
Pegmatite hosted lithium potential.
Adjacent to Bald Hill lithium mine.

Project retains along strike potential.

Cat Camp / Ant Hill Lithium
Pegmatite hosted lithium potential.
Highly prospective Lake Johnston
region. Known pegmatites.

Fraser South (Snowys prospect)
EM identified massive sulphide target.
Potential for VMS or Nova style nickel.
High priority drill target circa Q4 2023.

Northern Fraser Range
160 managed and funded.

8 tenements within Fraser Range.
Multiple targets currently being tested.
Muitiple aircore drill programs.
Symons Hill
Highly prospective, adjacent to
Nova nickel mine.

IGO planning deep (>1km) diamond
hole for Hercules intrusion.

BOADICEA PROJECT LOCATIONS
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