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DISCLAIMER & FORWARD LOOKING STATEMENTS

This presentation contains summary information about Summit Minerals Ltd (SUM orthe Company).

Summary of information: This presentation contains general and background information about the Company’s activities
current as at the date of the presentation, and (i) does not purport to be complete; and (ii) should not be considered
comprehensive or to comprise all the information that an investor should consider when making an investment decision. The
information is provided in summary form, has not been independently verified, and should not be considered comprehensive or
complete. The Company is not responsible for providing updated information and assumes no responsibility to do so.

Not financial product advice: This presentation is not a financial product, investment advice or a recommendation to acquire
the Company securities and has been prepared w without considering the objectives, financial situation or needs of individuals.
Before making an investment decision, prospective investors should consider the appropriateness of the information having
regard to their own objectives, financial situation and needs, and seek legal, taxation and financial advice appropriate to their
jurisdiction and circumstances. The Company is not licensed to provide financial product advice in respect of its securities or
any other financial products. Cooling off rights do not apply to the acquisition of the Company securities. The Company
assumes that the recipient can make its ow n independent assessment, w without reliance on this document, of the information
and any potential investmentand willconductits ow ninvestigation.

Disclaimer: The Company and its related bodies corporate and each of their respective directors, agents, officers, employees
and advisers expressly disclaim, to the maximum extent permitted by law , all liabilities (how ever caused, including
negligence) in respect of, make no representations regarding, and take no responsibility for, any part of this presentation and
make no representation or warranty as to the currency, accuracy, reliability or completeness of any information, statements,
opinions, conclusions or representations contained in this presentation. This presentation does not constitute, and shall not be
relied upon as, a promise, representation, warranty or guarantee as to the past, present or future performance of the Company.

Forward looking statements: This presentation may contain certain forward-looking statements and including projections,
forecasts and estimates (together forward-looking statements) which may not have been based solely on historical facts, but
rather may be based on the Company’s current expectations about future events and results. Where the Company expresses or
implies an expectation or belief as to future events or results, such expectation or belief is expressed in good faith and believed to
have a reasonable basis. How ever, forward looking statements are subject to risks, uncertainties, contingencies, assumptions
and other factors, many of which are outside the control of the Company all which could cause actual results to differ materially
from future results expressed, projected or implied by such forward-looking statements. Forward-looking statements are
inherently uncertain and may therefore differ materially from results ultimately achieved. SUM does not make any
representations and provides no warranties concerning the accuracy of any forward-looking statements or likelihood of
achievement or reasonableness of any forward-looking statements. Past performance is not necessarily a guide to future
performance. The Company does not undertake any obligation to release publicly any revisions to any forward-looking
statement to reflect events or circumstances after the date of this presentation, or to reflect the occurrence of unanticipated
events, except as may be required under applicable securities law s.

Not an offer: This presentation is for information purposes only. The presentation does not comprise a prospectus, product
disclosure statement or other offering documents under Australian law (and will not be lodged with ASIC) or any other law .
This presentation also does not constitute or form part of any invitation, offer for sale or subscription or any solicitation for any
offer to buy or subscribe for any securities nor shall they or any part of them form the basis of or be relied upon in connection
therewith or act as any inducement to enter into any contract or commitment with respect to any securities.
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No distribution in the US: This presentation is not an offer of securities for sale in the United States. Any securities to be
issued by the Company have not been and w ill not be registered under the US Securities Act of 1933, as amended (the
US Securities Act) and may not be offered or sold in the United States absent registration or an exemption from
registration under the US Securities Act. No public offer of the securities is being made in the United States and the
information contained herein does not constitute an offer of securities for sale in the United States. This presentation is
not for distribution directly or indirectly in or into the United States or to US persons.

Sophisticated and profi al investor: By receiving this presentation, you represent and w arrant that (i) if you are in
Australia, you are a person to whom an offer of securities may be made w without a disclosure document (as defined in
the Corporations Act 2001 (Cth) (Corporations Act)) on the basis that you are exempt from the disclosure
requirements of Part 6D2 in accordance with Section 708(8) or 708(11) of the Corporations Act; or (i) if you are outside
Australia, you are a person to whom an offer and issue of securities can be made outside Australia without
registration, lodgement or approval of a formal disclosure document or other filings in accordance w ith the laws of
that foreign jurisdiction. If you are not such a person, you are not entitled to receive this presentation Please return this
presentation and any copies and do not provide this presentationto any other person.

Monetary values: Unless otherwise stated, all dollar values are in Australian dollars (AUD$). The information in this
presentation remains subject to change w without notice.

No distribution: Distribution of this presentation may be restricted by law . Persons who come into possession of this
presentation should seek advice and observe any such restrictions. Any failure to comply with such restrictions
may constitutea violation of applicable securities laws.

Confidential: This document contains information that is strictly confidential. You agree not to directly or indirectly
disclose to any person or copy, use, publish or record in any form any part of this document. Neither this presentation
nor any of its contents may be reproduced or used for any other purpose w without the prior written consent of the
Company.

Competent person statement: The information in this presentation that relates to Exploration Targets, Exploration
Results, Mineral Resources or Ore Reserves is based on information compiled by Jonathan King, a Competent Person
who is a Member of The Australasian Institute of Geoscientists. Jonathan King is a director of Collective Prosperity Pty
Ltd. Jonathan King has sufficient experience that is relevant to the style of mineralisation and type of deposits under
consideration and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Jonathan King
consents to the inclusion in the presentation of the matters based on his information in the forward context in which it
appears.
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Strategic battery mineral projects across multiple battery metals and critical commodities

« Castor Lithium Project — James Bay, Quebec, Canada
 Stallion REE Project — Western Australia

« Ahmed Antimony Project — Central Morocco

+ Phillips River Lithium Project, Ravensthorpe
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Strong newsflow catalysts with exploration programs running across multiple projects

Share price leveraged to early exploration success




SUMMIT SNAPSHOT

Who we are

Summit MineralsLtd (ASX: SUM) is an ASX-listed minerall
exploration company driving shareholder value by exploring
for highly prospective battery minerals — Lithium, Rare Earth
Elements and Antimony.

Capital Structure

ASX Code SUM
Shares on Issue 34.93m
Options 32..6Im
Share Price (12 June 23) $0.16
Market Capitalisation (Undiluted) $4.08m
Cash (31 March 23) $2.99m
Enterprise Value DSO $1.09m

Top 20 Shareholders 52.08%
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Cerium Ltanthanum Scandium Yttrium Dysprosium Gadolinium
140.12 138.91 44.956 88.906 162.50 157.25
68E 67H x] 71L 69 7DY
Erbium Holmium Europium Lutetium Thulium Ytterbium
167.26 164.93 151.96 174.97 168.93 173.05
60 59 62 61 65
Neodymium Praseodymium Samarium Promethium Terbium
144.24 140.91 150.36 (145} 158.98
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‘ T JAMES BAY LITHIUM DISTRICT
A Strategic Acquisition '
I . L . Castor LithiumProject 5% 150 ovor 87 a Grande
* Binding option agreement - 80% of the Castor Lithium Project summit Minerals Patriot betavy et =S
(ASX.SLLW (TSXV:PMET)
. . Chisasibi adisson n! ’
+ Close to major infrastructure: the all-weather James Bay Rd, 0= . Y ~ Mirage utitors
30km from the Grand River Airport and 60km from the town of e creneel

) Radiis Lithium Pr ﬁ@
3 Rock chips up to 2.
ROd ISSON. Ophir Gold Corp (TSXV:
Market Cap AS46m

. . . . Wemindji ance
« Fires lie east and south of Castor — project not impacted O W— o250t terr @
ia Lithium Property ‘Winsome Resourt
ot (o aTO) i
In Cou ntry Partners ceigﬂgiii::::;:::ﬁec‘ MaREECTp §Aar Express Lithium
. . (ASX:;?BB) ’ Recharge Metals (ASX-REC)
+ Project vendors include: Festmarn L_vriet Cap ASa/m_
o DG Resource Management (DGRM/Jody 40‘;;?‘;_*1;{@)
Allkem Ltd (ASX:AKE
Dahrouge) — vended the Corvette Property to
Patriot Battery Metals ' @O
. Nemaska Lithium (TSENMX)
o Mining entrepreneur Kal Malhi of Bullrun Capital A Pontaxtithium prjact = VY ViNeras

23.4m @14%Li,0 .18 )
Cygnus Metals (ASX:CY5) Lithium Project

LEGEND
@@ Advanced

* The project vendor, Dahrouge Geological Consulting
(DGC), contracted to provide management and

. . . . S Early Stage
exploration services.

Sirmac @ Moblan Lithium Project 9 Castor Lithium Project
10.7Mt @ 1.4% Li

i,0
Sayona Mining (ASX:SYA) Road

https://www.g2metals.com/news/queensland-announces-sampling-results-averaging-2-65-li2o-from-
the-mia-li-1-occurrence-at-its-mia-lithium-property-in-quebec-canada/
https://www.ophirgoldcorp.com/ _files/ugd/a3d4ld_55d0679541e2464cab34d595789218ed . pdf

James Bay Lithium Project Feasibility Study & Maiden Ore Reserve ASX [ TSX RELEASE - 21 December 2021 - 5
Nemaska Lithium Inc, NI43-101 Technical Report Aug 2019
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Yasinski Lake Greenstone Belt

« Covers 118km? of the same greenstone belt which hosts
lithium mineralisation at:

« Q2 Metals’ Mia Lithium Project (up to 4.37% Li20)
«  Ophir Gold’s Radis Lithium Project (up to 2.33% Li20)

+ Impressive 33km strike length of the Yasinski Lake
Greenstone Belt

* Includes several mapped pegmatite occurrences
« The Company’s 2023 exploration program has been fully

funded through a $1.5M placement (before costs) to
institutional and sophisticated investors.
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Castor Lithium Project
Summit Minerals
(ASX:SUM)
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Project History

« 2010 drilling by Manhattan Corporation (MHC)
reported notable REE enrichments

+ Historic assays confirm up to 2,666ppm PREO
(Partial Rare Earth Oxides -
Ce02+La203+Sc203+Y203), only accounting for
4 of the 17 rare earth elements

« Samples previously not assayed for 13 REEs

* Widespread REE-enrichment in the basement
granite

D STALLION RARE EARTHS — ﬁv“ﬂnms

| | | | |
514,008me & »°® 515000 mE PY 516,000 mé 517,000 me 518,000 mE

@
@
* o o® o E 28/3241

o ® ® E 28/2999

= 6,659,000 MmN

@
@
®
[
Aroa ® @
°® (© STRCOI0:18m
E2 999
o ® (©STRC009:34m
@ of STRCO08:27m
@)
STRC002: 60m o
2m @1,096ppm TREO - ® (© STRCO007: 46m
il @ See Schematic Q6058600 mN=

. ) =~ @
STRCOO1: 48m STRCON : 78m PN Cf%sjosgri‘r‘f“ STRCO05 : 60m
9m @ 555ppm TREO J 17m @ 3,783ppm TREO @ i ® 3m @1,030ppm TREO

- P O <

1 ® ® STRCO006:108m
STRCOI2: 54m 7m @1090ppm TREO |

15m @ 3,089ppm TREO e®
®

(<}
@
; °®
STRCOI3 : 48m @ ®
15m @ 736ppm TREO ® ©
® 3
— 6,657,000 mN > ® 6,657.000 mN—
.
STRCO14: 52m ® ® 0 ®
28m @ 2162ppm TREO S - @
(incl.13m @ 3.477ppm TREO) STRC004: 48m I STRC003: 60m @ SUMMIT  LEGEND
o 22m @ 953ppm TREO 28m @ 881ppm TREO (2] @ =" :::;“ERAL Summit Tenement
(incl.18m @1,088ppm TREO) (incl. 8m @1,030ppm TREO) lo Stallion REEPROJECT ¢ ojoro: EoH Dapth
[ B ® @ TREO Intersection
® @ Historic Drillholes
® (o]
@
514,000 mE 515,000 mE 516,000 mE © 517,000 mE 518,000 mE

7




66

Dy STALLION RARE EARTHS
oo | PHASE 1 DRILLING

162.50

Exceptional Drilling Results at Stallion

- Best intercepts from the Phase 1 Drilling include:

+ STRCO14: 23m @ 2,162.45 ppm TREO from 24m

+ STRCO12: 15m @ 3,088.84 ppm TREO from 39m

« STRCON: 17m @ 3,783.4 ppm TREO from 6Im
inc.Im @ 1.52% TREO from 73m

Outlined a broad, relatively shallow mineralised zone
that measures 2km x 2.5km, with a thickness averaging
18m and grade averaging ~1,750ppm TREO.

Critical permanent magnet metals, neodymium (Nd)
and praseodymium (Pr()}, or NdPr, averages 23.63% -
substantially above the industry average of ~16%.

The mineralised zone is open in all directions, and only
the lack of drilling limits its scale.

A Phase 2 drill program completed with final results
pending.
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Phase 2 Drilling Early Results

+ Significant new, shallow mineralisation
intercepted including:
« 14m at 938ppm TREO (STRC026)

 5m at 1355ppm TREO (STRC028)

« Assay results for 4 of the 14 holes returned, with
results for ten priority holes pending and
expected shortly

Future Work

* Maiden Mineral Resource Estimate expected for
Stallion upon receiving the balance of the results.

+ Planning is underway for another extension and
infill drilling phase to be conducted in Q3 of this
year.

+ AMSUL (pH ~ 4) leach unsuccessful, moving to
stronger digestions (H2804, HCI)
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“The acquisition of the Ahmed Project
provides Summit with walk-up drill o L o izl :
targets and a significant early mover F ,? o s ck= R y =
advantage within proactive mining ~ & Kenitra 0
regulation in a safe jurisdiction. o O RABAT o otnes
O

El Jadida @ ~ O
Settat ® <Y 5 O O

Additional to confirming high-grade “ ATLANTIC * itouribge |
antimony at Ahmed, we anticipate OCEAN 0 ]

further opportunities through Morocco’s iR =
excellent exploration potential across Maatea - '
various commodities. e
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Ahmed Antimony
Agadir ® - Project

Outcropping mineralisation and direct o weori g

shipping antimony grade returned from o Tiznit 8 ok
o ity
sampled rocks attest to the mineral 0

© Antimony

prospectivity at Ahmed, which sits in a *E ALETEl © ot

O Copper

mineralised contact extending over ® TanTan o cod

Lead

several tens of kilometres.” S
Jonathan King — Exploration Manager WESTERN SAHARA




51

Sb AHMED HIGH GRADE ANTIMONY PROJECT
ainory | MOROCCO

121.76

NN A e

A Strategic Acquisition

Acquired the high-grade Ahmed Antimony Project, including six (6)
exploration licences covering 79 km? in central Morocco

Recent assay results include 61.9%, 44.5%, and 39.4% Sb from rock chip
samples, confirming prospectivity and providing immediate drill
targets

Outcropping massive stibnite mineralisation was highlighted by the
Company during due diligence

The project contains several historical and recent artisanal mine
workings

Drill ready with permitted under exploration licenses — to target
antimony mineralisation associated with a regional fault.

Year-round access to the project via sealed and unsealed roads.

Morocco ranked the best place for mining investment in Africa and the
eighth best globally (and the only African country in the top ten) by the
2021 Fraser Institute Survey.

740.0?0 mE

Antimony Rock Chips
Up to 61.9% Sb
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Ahmed Antimony
Project
Legend
Summit Tenement
[T Bidding Tenement
W Summit Rock Chips
Historical Workings
Major Roads

.~ Rivers
Geology
—— Faults
Cretaceous
Limestones - Sandstone - Red Clays
Permo - Triassic
Argillites - Conglomerates - Evaporites

Y Carboniferous

Granite

Conglomerates - Lacustrine Argillites.

Schists - Greywackes - Quartzites
Ordovician - Silurian

Schists - Argilites - Quartzites
Ordovician

Schists - Argillites - Quartzites
Cambrian - Ordovician

Schists - Quartzites




FOR FURTHER INFORMATION

AR A SUMMIT Jonathan King
MINERALS Exploration Manager
=" LTD jonathan.king@summitminerals.com.au \
1300 481 355 o
Jane Morgan
J I\/I I\/I Investor & Media Relations
JANE MORGAN MANAGEMENT [Mm@janemorganmanagement.com.au

+61 405 555 618
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