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This document is an addendum to the notice of annual general meeting (Notice) and the 
accompanying Explanatory Memorandum (Explanatory Memorandum) dated 28 October 2025 for 
the annual general meeting of the Company to be held on Friday, 28 November 2025 (Addendum). 
This Addendum varies the Notice and Explanatory Memorandum and should be read together with 
the Notice and Explanatory Memorandum.  

Should you wish to discuss any matter please do not hesitate to contact the Company 
Secretary by telephone on 08 6466 7500. 

 
 



 

2 
 

 

BALLARD MINING LIMITED 
ACN 685 311 577 
 

ADDENDUM TO THE NOTICE OF ANNUAL GENERAL MEETING 
Ballard Mining Limited (Company) hereby gives notice to Shareholders that, in relation to the Notice of 
Annual General Meeting (Notice), and accompany explanatory memorandum (Explanatory 
Memorandum), dated 28 October 2025 in respect of the annual general meeting of Shareholders to 
be held at The Celtic Club, 48 Ord Street, West Perth WA 6005, on Friday, 28 November 2025 at 
10:00am (AWST) (Meeting), the Directors have resolved to amend and supplement the Notice and 
Explanatory Memorandum by information contained in this addendum (Addendum). 

Shareholders should note that there is no change to the date, time or venue of the Meeting. Capitalised 
terms in this Addendum have the same meaning as defined in the Notice, unless otherwise stated.  

By this Addendum, Resolutions 9 and 10 are added to the Notice. The numbering used in this 
Addendum is a continuation of the numbering used in the Notice and Explanatory Memorandum.  

The Directors have determined pursuant to regulation 7.11.37 of the Corporations Regulations 2001 
(Cth) that the persons eligible to vote at the Meeting are those who are registered as Shareholders at 
4:00pm (AWST) on Wednesday, 26 November 2025. 

Important Notice 

This Addendum is supplemental to the original Notice and Explanatory Memorandum and should be 
read in conjunction with the original Notice and Explanatory Memorandum. All other Resolutions 
proposed and information in the Notice and Explanatory Memorandum remain unchanged. 

Voting in person 

To vote in person, attend the Meeting at The Celtic Club, 48 Ord Street, West Perth WA 6005, on Friday, 
28 November 2025 at 10:00am (AWST). 

Voting by proxy 

The Company advises that there has been a change to the Proxy Form previously despatched to 
Shareholders and the replacement Proxy Form is annexed to this Addendum (Replacement Proxy 
Form). If Shareholders wish to have their votes counted by proxy in respect of Resolutions 9 and 10, 
Shareholders must use the attached Replacement Proxy Form to vote on all Resolutions. 

In the event that a Shareholder provides a Replacement Proxy Form, any previous Proxy Form (in the 
form dispatched with the original Notice) (Previous Proxy Form) which has been completed by that 
Shareholder will be disregarded. 

If you have already voted by completing and submitting to the Company a Previous Proxy Form and do 
not wish to vote on Resolutions 9 and 10, or do not wish to change your proxy vote on any of the 
Resolutions, you do not need to take any action, as the Previous Proxy Form you have already 
submitted remains valid. 

The Company reserves the right to accept Previous Proxy Forms received from Shareholders in the 
event that a properly completed Replacement Proxy Form is not provided by the relevant Shareholder. 

The Replacement Proxy Form must be received by the Company no later than 10:00am (AWST) on 
Wednesday, 26 November 2025, being at least 48 hours before the Meeting.  

Further details regarding the appointment of a proxy are provided in the Notice.  

Should you wish to discuss the matters in this Addendum please do not hesitate to contact the 
Company Secretary on 08 6466 7500. 
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SUPPLEMENTARY NOTICE  
The following additional Resolutions are added to the Notice immediately following the current 
Resolution 8.  

9 Resolution 9 – Ratification of Placement Shares issued under Listing Rule 
7.1  

To consider and, if thought fit, to pass with or without amendment, as an ordinary resolution 
the following: 

'That, pursuant to and in accordance with Listing Rule 7.4 and for all other purposes, 
Shareholders ratify the prior issue of 37,383,199 Shares issued under Listing Rule 7.1 and 
pursuant to the Placement on the terms and conditions in the Explanatory Memorandum.' 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of a 
person who participated in the Placement or an associate of that person (or those persons). 

However, this does not apply to a vote case in favour of this Resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with directions given to the proxy or attorney to vote on the Resolution in 
that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair 
decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on 
behalf of a beneficiary provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary 
is not excluded from voting, and is not an associate of a person excluded from 
voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given by the 
beneficiary to the Shareholder to vote in that way. 

10 Resolution 10 – Issue of Shares to Mr Simon Lill under the Director 
Placement  

To consider and, if thought fit, to pass with or without amendment, as an ordinary resolution 
the following: 

'That, pursuant to and in accordance with Listing Rule 10.11 and for all other purposes, 
Shareholders approve the issue of up to 363,637 Shares (at an issue price of $0.55 per Share) 
to Non-Executive Chair, Mr Simon Lill (and/or his nominee(s)) pursuant to the Director 
Placement, on the terms and conditions in the Explanatory Memorandum.' 

Voting Exclusion 

The Company will disregard any votes cast in favour of this Resolution by or on behalf of Mr Lill 
(and/or his nominee(s)) and any other person who will obtain a material benefit as a result of 
the proposed issue of the securities (except a benefit solely by reason of being a holder of 
ordinary securities in the Company) or an associate of that person (or those persons). 

However, this does not apply to a vote case in favour of this Resolution by: 
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(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with directions given to the proxy or attorney to vote on the Resolution in 
that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in 
accordance with a direction given to the Chair to vote on the Resolution as the Chair 
decides; or 

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on 
behalf of a beneficiary provided the following conditions are met: 

(i) the beneficiary provides written confirmation to the holder that the beneficiary 
is not excluded from voting, and is not an associate of a person excluded from 
voting, on the Resolution; and 

(ii) the holder votes on the Resolution in accordance with directions given by the 
beneficiary to the Shareholder to vote in that way. 

 

 

Dated: 7 November 2025 

By order of the Board 

 

 

Loren Falconer 
Company Secretary 
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SUPPLEMENTARY EXPLANATORY MEMORANDUM 
 

The Explanatory Memorandum outlined in the Notice is amended by:  

(a) amending Section 11 as detailed in Section 1 below; and  

(b) adding Sections 12 and 13 in respect of the additional Resolutions (as detailed in 
Sections 2 and 3 below).  

1 AMENDMENTS TO THE EXPLANATORY MEMORANDUM – SECTION 11 
(APPROVAL OF 10% PLACEMENT FACILITY)  

1.1 Section 11.2(d) of the Explanatory Memorandum 

Section 11.2(d) is deleted in its entirety and replaced with the following: 

The ability of an entity to issue Equity Securities under Listing Rule 7.1A is in addition 
to the entity's 15% Placement Capacity under Listing Rule 7.1. 

At the date of the Notice, the Company has on issue 377,992,167 Shares and therefore 
has a capacity to issue: 

(i) 56,698,825 Equity Securities under Listing Rule 7.1, assuming Resolutions 6, 
7 and 9 are passed by Shareholders; and 

(ii) subject to Shareholder approval being sought under Resolution 8, 37,799,217 
Equity Securities under Listing Rule 7.1A. 

The actual number of Equity Securities that the Company will have capacity to issue 
under Listing Rule 7.1A will be calculated at the date of issue of the Equity Securities 
in accordance with the formula prescribed in Listing Rule 7.1A.2 (refer to 
Section 11.2(c)).  

1.2 Sections 11.4(c) and (d) of the Explanatory Memorandum  

Sections 11.4(c) and (d) of the Explanatory Memorandum are deleted in their entirety and 
replaced with the following: 

(c) The below table shows the dilution of existing Shareholders on the basis of the 
current market price of Shares and the current number of ordinary securities 
for variable 'A' calculated in accordance with the formula in Listing Rule 7.1A.2 
as at the date of the Notice. 

(d) The table also shows:  

(i)  two examples where variable 'A' has increased, by 50% and 100%. 
Variable 'A' is based on the number of ordinary securities the Company 
has on issue.  The number of ordinary securities on issue may increase 
as a result of issues of ordinary securities that do not require 
Shareholder approval (for example, a pro rata entitlements issue or 
scrip issued under a takeover offer) or future specific placements under 
Listing Rule 7.1 that are approved at a future Shareholders' meeting; 
and 
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(ii)  two examples of where the issue price of ordinary securities has 
decreased by 50% and increased by 50% as against the current 
market price. 

Variable 'A' 
in Listing 

Rule 7.1A.2 

 Dilution 

$0.273 

50% 
decrease in 
Issue Price 

$0.545 

Issue Price 

$0.818 

50% 
increase in 
Issue Price 

Current 
Variable A 

377,992,167 
Shares 

10% 
Voting 

Dilution 

37,799,217 
Shares 

37,799,217 
Shares 

37,799,217 
Shares 

Funds 
raised 

$10,300,287 $20,600,573 $30,900,860 

50% 
increase in 

current 
Variable A 

566,988,251 
Shares 

10% 
Voting 

Dilution 

56,698,825 
Shares 

56,698,825 
Shares 

56,698,825 
Shares 

Funds 
raised 

$15,450,430 $30,900,860 $46,351,289 

100% 
increase in 

current 
Variable A 

755,984,334 
Shares 

10% 
Voting 

Dilution 

75,598,433 
Shares 

75,598,433 
Shares 

75,598,433 
Shares 

Funds 
raised 

$20,600,573 $41,201,146 $61,801,719 

 
The table has been prepared on the following assumptions: 

(iii)  the Company issues the maximum number of Equity Securities 
available under the 10% Placement Facility; 

(iv)  no options (including any options issued under the 10% Placement 
Facility) or performance rights are exercised into Shares before the 
date of the issue of the Equity Securities; 

(v) the 10% voting dilution reflects the aggregate percentage dilution 
against the issued share capital at the time of issue. This is why the 
voting dilution is shown in each example as 10%; 

(vi)  the table does not show an example of dilution that may be caused to 
a particular Shareholder by reason of placements under the 10% 
Placement Facility, based on that Shareholder's holding at the date of 
the Meeting; 

(vii)  the table shows only the effect of issues of Equity Securities under 
Listing Rule 7.1A, not under the 15% Placement Capacity under Listing 
Rule 7.1; 

(viii)  the issue of Equity Securities under the 10% Placement Facility 
consists only of Shares; and 

(ix)  the issue price is $0.545, being the closing price of Shares on ASX on 
4 November 2025.  
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2 INCLUSION OF NEW SECTION 12 IN THE EXPLANATORY MEMORANDUM  

The following Section 12 is added to the Explanatory Memorandum immediately following the 
current Section 11.5:  

12 Resolution 9 – Ratification of Placement Shares issued under Listing Rule 7.1  

12.1 Capital Raising  

On 29 October 2025, the Company announced that:  

(a) it had entered into separate agreements with certain existing Shareholders as identified 
by the joint lead managers and new strategic investor, Aurenne Group Holdings Pty Ltd 
(Aurenne) to subscribe for 37,383,199 Shares (Placement Shares) at an issue price 
of $0.55 per Placement Share (Placement Price) to raise approximately $20.6 million 
before costs (Placement); and  

(b) the Chairman of Ballard, Mr Simon Lill, indicated his intention to participate in a 
separate placement of $200,000 of Shares at an issue price of $0.55 per Share, subject 
to Shareholder approval (Director Placement).  

Under the subscription agreement with Aurenne: 

(a) Aurenne (directly or via a nominee) has agreed to subscribe for 36,363,640 Placement 
Shares at the Placement Price to raise A$20 million (before costs); 

(b) completion was expected to occur on or about 30 October 2025 (noting funds from 
Aurenne were received on 27 October 2025); 

(c) subject to customary exceptions, Aurenne has agreed to a 6-month voluntary escrow 
period during which it or its nominee, as applicable, must not dispose of, or agree or 
offer to dispose of, any Placement Shares; and 

(d) the subscription agreement otherwise contains terms and conditions (including 
representations and warranties) customary for an agreement of this nature. 

Refer to the Company's ASX announcement titled "Strategic Investor Cornerstones $20.6M 
Placement" dated 29 October 2025 for further information.  

12.2 Use of Funds  

Proceeds from the Placement and the Director Placement in conjunction with the Company's 
existing cash reserves will be used as follows:  

(a) to continue both infill drilling at Baldock and regional exploration programs on the 
26kms of highly prospective and underexplored zones along the Baldock Thrust and 
Ballard Fault; 

(b) to commence work on the newly established October 2025 Exploration Target at the 
Mt Ida Gold Project; 

(c) to continue to de-risk the Baldock project through ongoing metallurgical and 
geotechnical studies; 

(d) to pursue any other activity deemed appropriate by the Board as consistent with the 
Company's existing strategy; and 

(e) for general working capital and costs of the Placement and the Director Placement.  
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12.3 General  

On 30 October 2025, the Company issued 37,383,199 Shares at an issue price of $0.55 per 
Share to existing Shareholders and Aurenne (or their nominee(s)) under the Placement. The 
Placement Shares were issued pursuant to the Company's 15% Placement Capacity under 
Listing Rules 7.1. 

Resolution 9 seeks Shareholder approval pursuant to Listing Rule 7.4 to ratify the issue of the 
Placement Shares issued pursuant to the Company's 15% Placement Capacity under Listing 
Rule 7.1.  

Resolution 9 is an ordinary resolution. 

The Chair intends to exercise all available proxies in favour of Resolution 9. 

12.4 Listing Rules 7.1 and 7.4  

A summary of Listing Rule 7.1 and 7.4 is detailed in Section 9.2.  

The issue of the Placement Shares does not fit within any of the exceptions to Listing Rule 7.1 
and, as it has not yet been approved by Shareholders, it effectively uses up part of the 
Company's 15% Placement Capacity, thereby reducing the Company’s capacity to issue further 
Equity Securities without Shareholder approval under Listing Rule 7.1 for the 12-month period 
following the issue of the Placement Shares.  

The Company wishes to retain as much flexibility as possible to issue additional Equity 
Securities into the future up to the 15% Placement Capacity set out in Listing Rule 7.1 without 
the requirement to obtain prior Shareholder approval.  

If Resolution 9 is passed, the issue of the Placement Shares will be excluded in calculating the 
Company's 15% Placement Capacity under Listing Rule 7.1, effectively increasing the number 
of Equity Securities it can issue without Shareholder approval over the 12-month period 
following the issue of the Placement Shares.  

If Resolution 9 is not passed, the issue of the Placement Shares will be included in calculating 
the Company's 15% Placement Capacity under Listing Rule 7.1, effectively decreasing the 
number of Equity Securities it can issue without Shareholder approval over the 12 month period 
following the issue of the Placement Shares.   

12.5 Specific information required by Listing Rule 7.5  

The following information is provided in accordance with Listing Rule 7.5:  

(a) the Placement Shares were issued to certain existing Shareholders being institutional, 
sophisticated and professional investors identified by the joint lead managers and 
Aurenne (or their nominee(s)). No investor under the Placement was a related party, a 
member of the Company's Key Management Personnel, a substantial Shareholder or 
an adviser of the Company or an associate of any of those persons;  

(b) the Placement Shares comprised the issue of 37,383,199 Shares;  

(c) the Placement Shares are fully paid ordinary shares in the Company, and rank equally 
in all respects with the Company's existing Shares;  

(d) the Placement Shares were issued on 30 October 2025;  

(e) the Placement Shares were issued at an issue price of $0.55 per Share, raising a total 
of $20,560,759 (before costs);  

(f) funds raised from the issue of the Placement Shares are intended to be used as 
detailed in Section 12.2;  
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(g) the Placement Shares to Aurenne were issued pursuant to a subscription agreement. 
The material terms of the subscription agreement with Aurenne are detailed in Section 
12.1;  

(h) the Placement Shares to the existing Shareholders were issued pursuant to 
subscription letters pursuant to which the Shareholders agreed to subscribe for the 
Placement Shares at an issue price of $0.55 per Placement Share; and  

(i) a voting exclusion statement is included in the Notice for Resolution 9.  

12.6 Board recommendation 

The Board recommends that Shareholders vote in favour of Resolution 9. 

3 INCLUSION OF NEW SECTION 13 IN THE EXPLANATORY MEMORANDUM  

The following Section 13 is added to the Explanatory Memorandum immediately following the 
Section 12.6:  

13 Resolution 10 – Issue of Shares to Mr Simon Lill under the Director Placement 

13.1 General 

Resolution 10 seeks Shareholder approval in accordance with Listing Rule 10.11 for the issue 
of 363,637 Shares at the Placement Price to Mr Simon Lill (and/or his nominee), the Non-
Executive Chair of the Company pursuant to the Director Placement (Lill Shares). 

Resolution 10 is an ordinary resolution.   

The Chair intends to exercise all available proxies in favour of Resolution 10.  

13.2 Listing Rule 10.11 

Listing Rule 10.11 provides that unless one of the exceptions in Listing Rule 10.12 applies, a 
listed company must not issue or agree to issue equity securities to: 

(a) a related party; 

(b) a person who is, or was at any time in the six months before the issue or agreement, a 
substantial (30%+) holder in the company; 

(c) a person who is, or was at any time in the six months before the issue or agreement, a 
substantial (10%+) holder in the company and who has nominated a director to the 
board of the company pursuant to a relevant agreement which gives them a right or 
expectation to do so; 

(d) an associate of a person referred to in (a) to (c); or 

(e) a person whose relationship with the company or a person referred to in (a) to (d) is 
such that, in ASX’s opinion, the issue or agreement should be approved by its 
shareholders, 

unless it obtains shareholder approval. 

The issue of the Lill Shares to Mr Simon Lill (and/or his nominee) falls within Listing Rule 
10.11.1, as Mr Lill is a related party to the Company, and does not fall within any of the 
exceptions in Listing Rule 10.12. It therefore requires the approval of Shareholders under 
Listing Rule 10.11.  
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Resolution 10 seeks the required Shareholder approval to issue the Lill Shares to Mr Lill (and/or 
his nominee) under and for the purposes of Listing Rule 10.11. 

If Resolution 10 is passed, the Company will be able to proceed with the issue of the Lill Shares 
to Mr Lill (and/or his nominee(s)).  

If Resolution 10 is not passed, the Company will not be able to proceed with the issue of the 
Lill Shares to Mr Lill (and/or his nominee(s)) and the Company will not be able to raise funds 
from issuing Lill Shares to Mr Lill and may seek to raise them from alternate sources. 

13.3 Specific information required by Listing Rule 10.13  

The following information in relation to Resolution 10 is provided to Shareholders for the 
purposes of Listing Rule 10.13:  

(a) the Lill Shares will be issued to Mr Simon Lill (and/or his nominee);  

(b) Mr Lill falls within Listing Rule 10.11.1 as he is a Director and therefore a related party 
of the Company;  

(c) the maximum number of Shares to be issued to Mr Lill (and/or his nominee) is 363,637 
Shares;  

(d) the Lill Shares are fully paid ordinary shares and rank equally in all respects with the 
Company's existing Shares;  

(e) the Lill Shares will be issued no later than one month after the date of the Meeting;  

(f) the Lill Shares have an issue price of $0.55 per Lill Share, raising a total of $200,000.35 
for the Lill Shares;  

(g) funds raised from the issue of the Lill Shares will be used as detailed in Section 12.2;  

(h) the issue of the Lill Shares is not intended to remunerate or incentivise Mr Lill;  

(i) the Lill Shares will be issued pursuant to a subscription letter pursuant to which Mr Lill 
will subscribe for the Lill Shares at an issue price of $0.55 per Lill Share; and  

(j) a voting exclusion statement is included in the Notice for Resolution 10.  

13.4 Board recommendation 

The Board (other than Mr Lill) recommend that Shareholders vote in favour of Resolution 10.  
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	(a) a person as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with directions given to the proxy or attorney to vote on the Resolution in that way; or
	(b) the Chair as proxy or attorney for a person who is entitled to vote on the Resolution, in accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or
	(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following conditions are met:
	(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an associate of a person excluded from voting, on the Resolution; and
	(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the Shareholder to vote in that way.

	(a) amending Section 11 as detailed in Section 1 below; and
	(b) adding Sections 12 and 13 in respect of the additional Resolutions (as detailed in Sections 2 and 3 below).

	1 AMENDMENTS TO THE EXPLANATORY MEMORANDUM – SECTION 11 (APPROVAL OF 10% PLACEMENT FACILITY)
	1.1 Section 11.2(d) of the Explanatory Memorandum
	(i) 56,698,825 Equity Securities under Listing Rule 7.1, assuming Resolutions 6, 7 and 9 are passed by Shareholders; and
	(ii) subject to Shareholder approval being sought under Resolution 8, 37,799,217 Equity Securities under Listing Rule 7.1A.

	1.2 Sections 11.4(c) and (d) of the Explanatory Memorandum
	(c) The below table shows the dilution of existing Shareholders on the basis of the current market price of Shares and the current number of ordinary securities for variable 'A' calculated in accordance with the formula in Listing Rule 7.1A.2 as at th...
	(d) The table also shows:
	(i)  two examples where variable 'A' has increased, by 50% and 100%. Variable 'A' is based on the number of ordinary securities the Company has on issue.  The number of ordinary securities on issue may increase as a result of issues of ordinary securi...
	(ii)  two examples of where the issue price of ordinary securities has decreased by 50% and increased by 50% as against the current market price.
	(iii)  the Company issues the maximum number of Equity Securities available under the 10% Placement Facility;
	(iv)  no options (including any options issued under the 10% Placement Facility) or performance rights are exercised into Shares before the date of the issue of the Equity Securities;
	(v) the 10% voting dilution reflects the aggregate percentage dilution against the issued share capital at the time of issue. This is why the voting dilution is shown in each example as 10%;
	(vi)  the table does not show an example of dilution that may be caused to a particular Shareholder by reason of placements under the 10% Placement Facility, based on that Shareholder's holding at the date of the Meeting;
	(vii)  the table shows only the effect of issues of Equity Securities under Listing Rule 7.1A, not under the 15% Placement Capacity under Listing Rule 7.1;
	(viii)  the issue of Equity Securities under the 10% Placement Facility consists only of Shares; and
	(ix)  the issue price is $0.545, being the closing price of Shares on ASX on 4 November 2025.



	2 INCLUSION OF NEW SECTION 12 IN THE EXPLANATORY MEMORANDUM
	12 Resolution 9 – Ratification of Placement Shares issued under Listing Rule 7.1
	12.1 Capital Raising
	(a) it had entered into separate agreements with certain existing Shareholders as identified by the joint lead managers and new strategic investor, Aurenne Group Holdings Pty Ltd (Aurenne) to subscribe for 37,383,199 Shares (Placement Shares) at an is...
	(b) the Chairman of Ballard, Mr Simon Lill, indicated his intention to participate in a separate placement of $200,000 of Shares at an issue price of $0.55 per Share, subject to Shareholder approval (Director Placement).
	(a) Aurenne (directly or via a nominee) has agreed to subscribe for 36,363,640 Placement Shares at the Placement Price to raise A$20 million (before costs);
	(b) completion was expected to occur on or about 30 October 2025 (noting funds from Aurenne were received on 27 October 2025);
	(c) subject to customary exceptions, Aurenne has agreed to a 6-month voluntary escrow period during which it or its nominee, as applicable, must not dispose of, or agree or offer to dispose of, any Placement Shares; and
	(d) the subscription agreement otherwise contains terms and conditions (including representations and warranties) customary for an agreement of this nature.

	12.2 Use of Funds
	(a) to continue both infill drilling at Baldock and regional exploration programs on the 26kms of highly prospective and underexplored zones along the Baldock Thrust and Ballard Fault;
	(b) to commence work on the newly established October 2025 Exploration Target at the Mt Ida Gold Project;
	(c) to continue to de-risk the Baldock project through ongoing metallurgical and geotechnical studies;
	(d) to pursue any other activity deemed appropriate by the Board as consistent with the Company's existing strategy; and
	(e) for general working capital and costs of the Placement and the Director Placement.

	12.3 General
	12.4 Listing Rules 7.1 and 7.4
	12.5 Specific information required by Listing Rule 7.5
	(a) the Placement Shares were issued to certain existing Shareholders being institutional, sophisticated and professional investors identified by the joint lead managers and Aurenne (or their nominee(s)). No investor under the Placement was a related ...
	(b) the Placement Shares comprised the issue of 37,383,199 Shares;
	(c) the Placement Shares are fully paid ordinary shares in the Company, and rank equally in all respects with the Company's existing Shares;
	(d) the Placement Shares were issued on 30 October 2025;
	(e) the Placement Shares were issued at an issue price of $0.55 per Share, raising a total of $20,560,759 (before costs);
	(f) funds raised from the issue of the Placement Shares are intended to be used as detailed in Section 12.2;
	(g) the Placement Shares to Aurenne were issued pursuant to a subscription agreement. The material terms of the subscription agreement with Aurenne are detailed in Section 12.1;
	(h) the Placement Shares to the existing Shareholders were issued pursuant to subscription letters pursuant to which the Shareholders agreed to subscribe for the Placement Shares at an issue price of $0.55 per Placement Share; and
	(i) a voting exclusion statement is included in the Notice for Resolution 9.

	12.6 Board recommendation

	3 INCLUSION OF NEW SECTION 13 IN THE EXPLANATORY MEMORANDUM
	13 Resolution 10 – Issue of Shares to Mr Simon Lill under the Director Placement
	13.1 General
	13.2 Listing Rule 10.11
	(a) a related party;
	(b) a person who is, or was at any time in the six months before the issue or agreement, a substantial (30%+) holder in the company;
	(c) a person who is, or was at any time in the six months before the issue or agreement, a substantial (10%+) holder in the company and who has nominated a director to the board of the company pursuant to a relevant agreement which gives them a right ...
	(d) an associate of a person referred to in (a) to (c); or
	(e) a person whose relationship with the company or a person referred to in (a) to (d) is such that, in ASX’s opinion, the issue or agreement should be approved by its shareholders,

	13.3 Specific information required by Listing Rule 10.13
	(a) the Lill Shares will be issued to Mr Simon Lill (and/or his nominee);
	(b) Mr Lill falls within Listing Rule 10.11.1 as he is a Director and therefore a related party of the Company;
	(c) the maximum number of Shares to be issued to Mr Lill (and/or his nominee) is 363,637 Shares;
	(d) the Lill Shares are fully paid ordinary shares and rank equally in all respects with the Company's existing Shares;
	(e) the Lill Shares will be issued no later than one month after the date of the Meeting;
	(f) the Lill Shares have an issue price of $0.55 per Lill Share, raising a total of $200,000.35 for the Lill Shares;
	(g) funds raised from the issue of the Lill Shares will be used as detailed in Section 12.2;
	(h) the issue of the Lill Shares is not intended to remunerate or incentivise Mr Lill;
	(i) the Lill Shares will be issued pursuant to a subscription letter pursuant to which Mr Lill will subscribe for the Lill Shares at an issue price of $0.55 per Lill Share; and
	(j) a voting exclusion statement is included in the Notice for Resolution 10.

	13.4 Board recommendation


