
To   Company Name/Scheme

ACN/ARSN

1. Details  of substantial  holder (1)

Name

ACN/ARSN (if applicable) -

11/07/2025

The previous notice was given to the company on 27/12/2024

The previous notice was dated 20/12/2024

2.   Changes  in relevant interests

Date of 

change

3.  Changes  in association

4.   Addresses

The addresses of persons named in this form are as follows:

Signature

print name capacity

sign here date

See Annexure 2

Person's votes 

affected

REGAL PARTNERS LIMITED
LEVEL 46, GATEWAY, 1  MACQUARIE PLACE, 

SYDNEY NSW 2000

Particulars  of each change in, or change in the nature of, a relevant  interest  (2) of the substantial holder or an associate (3) in voting  securities  of the 

company or scheme, since the substantial holder was last required to give a substantial holding notice to the company or scheme are as follows:

The holder ceased to be a substantial holder on                                                   

Class (6) and number of 

securities affected

NOT APPLICABLE

The persons who have become associates   (3) of, ceased to be associates  of, or have changed the nature of their association  (7) 

with, the substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicable) Nature of association

Regal Funds Management Pty Ltd and its associates (see 

Annexure 1)

Form 605
Corporations  Act 2001

Section  671B

Notice of ceasing to be a substantial holder

Brazilian Rare Earths Ltd (BRE)

649 154 870

Name Address

REGAL FUNDS MANAGEMENT PTY LIMITED
LEVEL 46, GATEWAY, 1  MACQUARIE PLACE, 

SYDNEY NSW 2000

       Ian Cameron Director

15/07/2025

Person whose relevant 

interest changed
Nature of change (4)

Consideration given in relation 

to change(5)



Annexure 1

  Details of Substantial Holders

ACN

107 576 821

129 188 450 REGAL PARTNERS LIMITED

Annexure 2

  Changes in Relevant Interests

Date

Nature of 

Change

Consideration 

given in 

relation to 

change

 Number 

of 

securities 

affected 

 Class of 

securities 

 Persons 

votes 

affected 

6/01/2025 Sell 11151.74 4666 Ordinary 4666

7/01/2025 Sell 11747.68 4728 Ordinary 4728

8/01/2025 Sell 64566.82 26283 Ordinary 26283

8/01/2025 Sell 29914.24 12085 Ordinary 12085

14/01/2025 Sell 8151.62 3272 Ordinary 3272

20/01/2025 Sell 48434.00 20000 Ordinary 20000

20/01/2025 Sell 28312.43 11837 Ordinary 11837

21/01/2025 Sell 39036.41 16606 Ordinary 16606

22/01/2025 Sell 46197.26 20163 Ordinary 20163

23/01/2025 Sell 352784.24 154574 Ordinary 154574

23/01/2025 Sell 23326.59 10157 Ordinary 10157

24/01/2025 Sell 18875.25 8381 Ordinary 8381

24/01/2025 Sell 139886.92 61102 Ordinary 61102

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Name

REGAL FUNDS MANAGEMENT PTY LIMITED

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Person whose relevant interest changed



28/01/2025 Sell 5625.31 2541 Ordinary 2541

30/01/2025 Sell 19092.88 8809 Ordinary 8809

31/01/2025 Sell 10514.29 4860 Ordinary 4860

3/02/2025 Sell 100702.22 46398 Ordinary 46398

3/02/2025 Sell 39046.68 17948 Ordinary 17948

4/02/2025 Sell 47231.04 22668 Ordinary 22668

4/02/2025 Sell 38973.41 18240 Ordinary 18240

4/02/2025 Sell 48105.69 22668 Ordinary 22668

5/02/2025 Sell 50085.48 22878 Ordinary 22878

6/02/2025 Sell 3830.83 1711 Ordinary 1711

7/02/2025 Sell 14909.56 6609 Ordinary 6609

10/02/2025 Sell 28895.39 13334 Ordinary 13334

11/02/2025 Sell 13418.16 6465 Ordinary 6465

12/02/2025 Sell 14123.73 7172 Ordinary 7172

13/02/2025 Sell 26203.15 13023 Ordinary 13023

13/02/2025 Sell 67480.98 33695 Ordinary 33695

17/02/2025 Sell 20653.25 10368 Ordinary 10368

19/02/2025 Sell 27182.89 14365 Ordinary 14365

19/02/2025 Buy 810122.70 442690 Ordinary 442690

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



24/02/2025 Sell 2706.87 1437 Ordinary 1437

24/02/2025 Sell 1382.54 731 Ordinary 731

25/02/2025 Sell 20048.36 10827 Ordinary 10827

26/02/2025 Sell 10955.20 5976 Ordinary 5976

4/03/2025 Sell 19100.02 11232 Ordinary 11232

5/03/2025 Sell 17940.85 10866 Ordinary 10866

11/03/2025 Sell 5137.36 3014 Ordinary 3014

12/03/2025 Sell 3883.80 2310 Ordinary 2310

13/03/2025 Sell 32227.72 19028 Ordinary 19028

13/03/2025 Sell 1026000.00 600000 Ordinary 600000

13/03/2025 Buy 1710000.00 1000000 Ordinary 1000000

14/03/2025 Sell 14374.29 8382 Ordinary 8382

17/03/2025 Sell 2678109.28 1432144 Ordinary 1432144

17/03/2025 Buy 2678109.28 1432144 Ordinary 1432144

17/03/2025 Sell 24734.20 14150 Ordinary 14150

17/03/2025 Sell 35237.84 20505 Ordinary 20505

19/03/2025 Sell 14214.73 7863 Ordinary 7863

24/03/2025 Sell 28210.45 15837 Ordinary 15837

25/03/2025 Sell 13578.44 7923 Ordinary 7923

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



26/03/2025 Sell 18792.20 10747 Ordinary 10747

28/03/2025 Sell 17820.72 10167 Ordinary 10167

31/03/2025 Sell 34472.35 19676 Ordinary 19676

1/04/2025 Sell 22178.32 12041 Ordinary 12041

2/04/2025 Sell 8248.03 4402 Ordinary 4402

3/04/2025 Sell 30699.82 17828 Ordinary 17828

4/04/2025 Sell 24185.50 14256 Ordinary 14256

7/04/2025 Sell 14102.22 8704 Ordinary 8704

8/04/2025 Sell 69939.00 38000 Ordinary 38000

9/04/2025 Sell 16031.74 9330 Ordinary 9330

15/04/2025 Sell 94751.66 40532 Ordinary 40532

15/04/2025 Sell 11455.50 5000 Ordinary 5000

17/04/2025 Sell 97239.20 42660 Ordinary 42660

24/04/2025 Sell 23880.41 11370 Ordinary 11370

28/04/2025 Sell 2153.80 1000 Ordinary 1000

5/05/2025 Sell 45324.12 20695 Ordinary 20695

7/05/2025 Sell 182399.04 84444 Ordinary 84444

15/05/2025 Sell 6340.82 3312 Ordinary 3312

16/05/2025 Sell 10530.38 5513 Ordinary 5513

27/05/2025 Sell 100440.80 50000 Ordinary 50000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)



28/05/2025 Sell 54883.61 28144 Ordinary 28144

5/06/2025 Sell 18357.36 9800 Ordinary 9800

5/06/2025 Sell 17700.92 9374 Ordinary 9374

6/06/2025 Sell 174165.14 85821 Ordinary 85821

11/06/2025 Sell 15101.10 7000 Ordinary 7000

11/06/2025 Sell 60017.18 27955 Ordinary 27955

11/06/2025 Sell 42938.00 20000 Ordinary 20000

11/06/2025 Sell 35139.51 16714 Ordinary 16714

12/06/2025 Sell 189323.20 88000 Ordinary 88000

12/06/2025 Sell 54342.50 25000 Ordinary 25000

11/07/2025 Sell 544252.50 225000 Ordinary 225000

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)

Regal Funds Management Pty Limited (and Regal 

Partners Limited by virtue of control of Regal Funds 

Management Pty Limited)
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