ASX ANNOUNCEMENT

ASX: GLA 13 October 2025

Gladiator Commences Trading on US
OTCQB Market

Gladiator Resources Limited (ASX:GLA) (Gladiator or the Company) is pleased to advise that,
further to its announcement dated 29 August 2025, the Company'’s shares have commenced trading
on the U.S.-based OTCQB® Venture Market in the United States Market, under the ticker “GLARF”.

This secondary quotation complements Gladiator’s primary ASX listing and enhances visibility and
accessibility among US investors. The cross-trading arrangement enables U.S. investors to trade
Gladiator shares domestically in U.S. dollars through their preferred brokers during regular U.S.
market hours.

The OTCAQB listing forms part of Gladiator’s broader strategy to expand its intemational investor reach
and strengthen engagement with the growing US market. The listing does not introduce any additional
compliance requirements for the Company, as Gladiator's ASX reporting obligations already satisfy
OTCQB disclosure standards.

Gladiator is actively assessing opportunities to secure land and develop rare earth element (REE)
projects within the United States. With U.S. policy and industrial sentiment increasingly focused on
strengthening domestic supply chains for critical minerals, the Company’s expansion strategy is well-
timed to align with potential growth in the U.S. rare earths sector.

The U.S. rare earths market is experiencing a significant revival amid renewed government focus on
securing domestic sources of critical minerals. Recent rhetoric from President Donald J. Trump and
other U.S. political leaders has amplified the call for greater independence from Chinese supply
chains. Washington’s renewed push to establish local REE production capacity is anticipated to
generate substantial investment, incentives, and partnerships across the exploration and
development spectrum.

As the U.S. seeks to re-establish itself as a leading player in the global rare earth supply chain,
companies with early positioning and credible exploration plans are well placed to benefit. Gladiator
aims to play a role in this emerging landscape through strategic partnerships and land acquisitions
that align with its long-term vision of becoming a diversified critical minerals company.

Chairman Matthew Boysen said:
“Achieving an OTCQB quotation is an important step in improving Gladiator’'s accessibility to investors
in the United States. This initiative aligns with our strategic goal of establishing a presence in the North

American market, particularly as the U.S. rare earths sector enters a phase of renewed interest and
investment.”
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Gladiator's ASX listing remains its primary quotation, and the Company will continue to meet all ASX
disclosure requirements. The Board believes the OTCQB cross-listing will support greater awareness
and liquidity while providing a pathway for future engagement with U.S.-based investors.

Approved for release by the Board.
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