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Form 603 

Corporations Act 2001 

Section 671 B 

Notice of initial substantial holder 

To Company/registered 
scheme/notified foreign Black Cat Syndicate Limited 
passport fund name 

ACN/ARSN/APFRN 
NFPFRN (if applicable) 

1. Details of substantial holder (1) Kongwell Management Limited 

Name 

ACN/ARSN/APFRN (if applicable) 

NFPFRN (if applicable) 

27 March 2025 
The holder became a substantial holder on 

2. Details of voting power 

The total number of votes attached to all the voting shares or interests in the company, scheme or fund that the substantial holder 
or an associate (2) had a relevant interest (3) in on the date the substantial holder became a substantial holder are as follows: 

Class of securities (4) Number of securities Person's votes (5) Voting power (6) 

Ordinary shares 46,747,731 46 747 731 6.78% 

3. Details of relevant interests 

The nature of the relevant interest the substantial holder or an associate had in the following voting securities on the date the substantial 
holder became a substantial holder are as follows: 

Holder of relevant interest Nature of relevant interest (7) Class and number of securities 

Kongwell Management Limited Ordinary Shares 46,747,731 

4. Details of present registered holders 

The persons registered as holders of the securities referred to in paragraph 3 above are as follows: 

Holder of relevant Registered holder of Person entitled to be 
Class and 
number of 

interest securities registered as holder (8) 
securities 

Kongwell Management Ltd Kongwell Management Ltd Kongwell Management Ltd 46,747,731 

5. Consideration

The consideration paid for each relevant interest referred to in paragraph 3 above, and acquired in the four months prior to the day that the 
substantial holder became a substantial holder is as follows: 

Holder of relevant Date of acquisition Consideration (9) Class and 
interest number of 

securities 

Cash Non-cash 
Refer Appendix A 
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Appendix A 

Holder of relevant 
interest 

Date of 
acquisition 

Consideration Class and number 
of securities 

Cash Non-
cash 

Ordinary shares 

Kongwell 
Management 
Limited 

12 Dec 24 A$137,000 - 200,000 
24 Dec 24 A$63,500 - 110,000 
27 Dec 24 A$195,400 - 320,000 
30 Dec 24 A$191,875 - 320,000 
31 Dec 24 A$108,570 - 190,000 
2 Jan 25 A$160,558 - 284,137 
3 Jan 25 A$131,550 - 220,000 
6 Jan 25 A$174,600 - 300,000 
13 Jan 25 A$505,250 - 690,000 
20 Jan 25 A$199,800 - 280,000 
21 Jan 25 A$217,530 - 310,000 
22 Jan 25 A$92,990 - 129,014 
6 Mar 25 A$238,150 - 270,000 
20 Mar 25 A$71,974 - 85,684 
21 Mar 25 A$535,166 - 629,756 
21 Mar 25 A$12,379,861 - 16,289,291 
24 Mar 25 A$422,760 - 520,000 
28 Mar 25 A$352,170 - 390,000 
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