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Resource Capital Funds
Management Pty Ltd

Level 1, 24 Kings Park Road
West Perth WA 6005
Australia

Telephone: +61 8 9476 1900
Facsimile: +61 & 9485 2779
c-mail: ref@reflp.com
www.resourceca pitalfunds.com

Brett Beatty
3
November 27, 2024

Suzanne Yeates
Company Secretary
suzanne,yeates@oasolutions.com.au

Dear Sir/ Madam

FORM 605 — NOTICE OF CEASING TO BE A SUBSTANTIAL SHAREHOLDER

RCF Opportunities Fund L.P. hereby lodges the enclosed Form 605 in relation to Pacgold Limited.

Yours faithfully

S—eal

Brett Beatty
Managing Director
Resource Capital Funds Management Pty Ltd
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Form 605

Corporations Act 2001
Section 671B

Motice of ceasing to be a substantial holder

To Company Name/Scheme Pacgold Limited

ACNIARSN 636 421 782

1. Details of substantial holder (1)
Name RCF Opportunities Fund L.P.

ACN/ARSN (if applicable)

Theholder ceased to be a substantial holderon  25/11/2024
The previous nolice was givento the company on 08/10/2024
The previous notice was dated 08/10/2024

2. Changes in relevant interests

Particulars of each change in, or change inthe nature of, a relevantinterest {2) of the substantial holder ar an associate (3) in votling
securities of the company orscheme, since thesubstantial holder was last required to give a substantial holding notice to the company or
scheme are as follows:

Date of Person whose Nature ofchange (4) | Consideration given | Class (6) and Person’s votes
change relevantinterest inrelationto change | number of affected
changed {5) securities affected
RcF dilution v
25.11.2024 | Opportunities ution via - 5,416,667 5,416,667
share
Fund L.P.
placement

3. Changes in association

The personswho have become associates (3) of, ceased to be associates of, or have changed the nature oftheir association (7) with, the
substantial holder in relation fo voting interests in the company or scheme are as follows:

Name and ACN/ARSN (if applicablie) | Nature of association

4, Addresses

The addresses of persans named in this form are as follows:

Name Address

RCF Opportunities Fund
L.B.

Citicorp Nominees Pty
Ltd an Australian Sub-
Custodian of RRBC
Investor Services Trust

1400 Wewatta Street, Suite 850 Denver, Colorado USA 80202

GPO Rox 764G Melbourne Victeoria 3001

Signature

printname Brett Beatty capacity Director
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DIRECTIONS

If there are a number of substantial holders with similaror related relevantinterests {eg. a coporation and its refate d corporations, orthe
managar and frustesofan equily frust), the names could be inciided in an annexure to the form, Ifthe relevant interests of a group of
persons are essentially similar, they may be referred to throughout the form as a specifically named group if the membership of each
group, with the names and addresses of members is clearly set outin paragraph 4 of the form,

See the definition of "relevant interest” in sections 608 and 6718(7) of the Corporations Act 2001,
See the definition of "associate” in section 9 of the Corporations Act 2001,

Include details of:

(a) any relevant agreement or other circumstances because of which the change in relevantinterest aocurred. If subsection 671B(4)
applies, a copyofanydocument setfingout the terms of any relevant agreement, and a statement by the persen giving full and
accurate details of any candract, scheme orarrangement, must accompany this form, to gether with a written statlement cerifying
this contract, scheme or arrangement; and

()] any qualification of the powerofa persen to exercise, control the exercise of, or influence the exercise of, the voting powers or
disposalofthe securities to which the relevant interest relates (indicating clearly the pardicular securities to which the qualification
applies).

See the definition of "relevant agreement” in section 9 of the Corporations Act 2001.

Detalls of the consideration mustinclude any and allbenefits, money and other, that any person from whom a refevant inieres{ was
acquired has, or may, become entitled fo receive in refation to that acquisition. Detalismust be included evenifthe benefitis conditionat
on the happeningornot of a contingency. Details must be included of any benefit paid on behalf of the substantial holder orits
associate in relation to the acquisitions, even ifthey are notpaid directly fo the person from whom the relevant interest was acquired.

The vating shares of a company constitule one class unless divided in{o separate classes.

Give details, if ap propriate, ofthe present association and anychange in that association since the last substantial holdin g notice.




