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De«r Siz/Madam

Re: Notice of change of i 1 4 of - , .r

We enclose a nodoe of ohange of ' ,1- - 4
given by Rumr LLP.
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Tomy Allen
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Rumr LLP
80 Victoria Stted

Lonclon SWlE SJL
Fix +44 (0)20 7963 8175

1,4,w.n#.co.uk

holds-PolarX Limited

of substantial holder in PolarX Limited. This notice it
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This is Annexure A of 1 page refc red to in form 604 - Notice of change of interest,
of , ', 6 : I-, : holikr.

Ruffer ILP
Ex act of the Investment Management Agreement (AgreemiO between Rui LIP
Onvest=mt Manager) and Link Financial Managers Limited (LFM) (the ,f, , ' - ,

corpontc dircc or ofLF Ruffer Gold Fund (Fund))

2.1 Appo/ntment LFM appolnts the Investment Manager as the
discretionary Investment manager of the Fund (Including the Assets) and
the Investment Manager ---·', such appointment on the terms and
conditions Bet out In the Agreemert The Investment Manager
categorises LFM as a professional client Ibr the purposes of the FCA
Handbook. LFM has the right to request re-categodeation as a retail
client at any time. LFM has the right to give the Investment Manager

i .4  . from time to time.

22 hivi,It,1,Int Disci,tion: The Investment Manager will manage the Fund
with a view to achieving the Investment objectives and within any
restilctions set out In the Instrument the P. • : ,1 , the Regulations
and the FCA Rules and vAll act In good faith and with the skill and care
reasonably to be expected of a professional Investment
manager. Subject to such restrictions, the Investment Manager,
normally acting as agent, will have complete discretion for the account
of the Fund (and without prior . - ; - - ; b LFM) to buy, sell, retain,
®Ychange or v · deal In i   and other assets, subscribe
toissuss and offers for sale and accept pladngs, undenv,ltings and sub-
underwritings of any Investnents, effect transadons on any markets,
negotiate and execute counterparty documentation, take all routine or
day to day decisions and otherwise act as the Investment Manager
considers a. · ·· ' .1- In ' " to the management of the Fund(s),
subjed at all Umes to the Investment Manager's obligations under the
FCARules and In accordance with Good Industry Practice.

2.4 Vb#ng Rights: The Investment Manager may request that the
Depos ary exercise all voTng and other powers and dhore«ons relating
to the Asse*, although It Is not obliged b do so.


