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FORWARD LOOKING STATEMENTS AND DISCLOSURES

Forward Looking Statement and Disclosures.

This presentation is not making any offer, inducement, solicitation or invitation of any kind by communication of this presentation to the recipient and under no circumstances is it to be construed as, a
prospectus or an advertisement. Without limiting the generality of the foregoing, this presentation is intended to be communicated only to such persons as NSM is legally able to send it and who are legally
able to receive it in their jurisdiction of residence. If you are not such a person, please return it to NSM immediately.

Information in this presentation is believed by NSM to be fair and accurate but neither NSM nor any other person accepts responsibility for such fairness or accuracy. This presentation has not been formally
verified. No reliance may, nor should be placed upon the contents of this presentation by any person for any purposes whatsoever. Except where otherwise indicated herein, the information provided in this
presentation is based on matters as they exist as of the date of preparation and not as of any future date and will not be updated or otherwise revised to reflect information that subsequently becomes
available, or circumstances existing or changes occurring after the date hereof. Recipients should not construe the contents of this presentation (or any discussions relating to it) as legal, tax, regulatory,
financial, investment, accounting or other advice or as a recommendation by NSM or any other person in respect of any matter whatsoever.

While NSM believes that any projected returns, or other forward-looking statements, included in this presentation relating to pipeline or illustrative investments are based on assumptions and valuation
methodologies that are reasonable under the circumstances, the actual realised returns on any such investments will depend on, among other factors, future operating results, the value of the assets and
market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations used in this presentation are
based. Accordingly, the actual realised return of any such investments mentioned herein may differ materially from the projected returns indicated herein. Historic experience of any persons associated with
NSM, and past, targeted or projected performance, is not necessarily indicative of future results and there can be no assurance that any targeted or projected returns will be achieved. The information
contained herein, unless otherwise indicated, is subject to change and NSM assumes no obligation to update the information herein.

No representation or warranty, express or implied, is or will be given by NSM or any of its directors, members, shareholders, partners, officers, employees, consultants, advisers or agents (together, its
“Related Persons”), and, without prejudice to any liability for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty of care is, or will be, accepted by NSM or any of its
Related Persons as to the fairness, accuracy, completeness, currency, reliability or reasonableness of the information or opinions contained in this presentation, or of any other written or oral information
made available to any recipient or its advisers in connection with this presentation. Accordingly, none of NSM or its Related Persons shall be liable (save in the case of fraud) for any loss (whether direct,
indirect or consequential) or damage suffered by any person as a result of relying on any statement in, or omission from, this presentation.

This presentation and the rights and obligations of the recipients arising out of or in connection with it are governed by the laws of Australia, and the courts of Australia shall have exclusive jurisdiction to
hear and decide any proceedings relating to any claim or dispute arising from or in connection with this presentation.

Competent Persons Statement

The information that relates to Exploration Targets, Exploration Results and Mineral Resources is based on information compiled by Mr. Bill Reid, a Competent Person who is a Member of The Australian
Institute of Geoscientists (AIG) and Head of Exploration of North Stawell Minerals. Mr. Reid has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’
(2012 JORC Code). Mr. Reid consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

New Information and Previous Results
For previously reported results, North Stawell Mineral is not aware of any new data or information that materially affects the information as originally disclosed.
All results in the presentation are previously reported. All results and announcements are found on the Company website (www.northstawellminerals.com) and the ASX (https://www2.asx.com.au)
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UNLOCKING THE STAWELL CORRIDOR SECRETS-

BETTER SCIENCE, BETTER EXPLORATION
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Fluid Flow Modelling-Al

Advanced Drilling Technology N

Darlington Excitement

NSM-Who are we?

Community/Stakeholder Highlights

Wildwood Renaissance
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Stawell’s Golden History

Stawell Gold Field production is over 5 Moz Au and increasing.
Stawell is the 41 largest goldfield in Victoria.

[ 4

Alluvial Gold Discovery — William McLaughlin 1853

North Stawell Minerals

NSM has brought focus to the highly prospective ground north of Stawell.
The target is near-surface repeats of the significant mineralisation at Stawell
that are masked by a thin blanket of Murray Basin cover.

Enough historic drilling has been completed to demonstrate Stawell-like
mineralisation under cover (e.g. Wildwood, Kewell, Ashens).

New prospects include: Darlington, Caledonia, Challenger, Forsaken.

g S late =
1865 — 1920’s Quartz Reef Mining Companies
(Scene from Big Hill 1880’s)

i

Magdala Mining Company —1880’s
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PROJECT OVERVIEW

North Stawell Minerals.

NSM team and Project SZ‘ZE” \
Experienced board and local management N\ (g
 Qutcome-oriented team with dollars-in-the-ground focus. NSM Stawell Projec
» Deep exploration experience in Victoria and globally. ‘. Stawell

Mature support structures from Stawell Gold Mines.

l

A secure and high calibre Project e, -
« Capital Structure: Tight (66% same ownership as Stawell Gold Mines): 4 _~ Victoria's
- Tenements: 100% approved and in good standing. I et Geological
« Ground Position Murray Basin Margin masks highly prospective geology Zones

Exploration Advantage: Geophysics delivers effective vectoring to targets. Deposit-type knowledge
Exploration Potential: Shallow, multi-million ounce Stawell-type preserved by a blanket of cover.
55koz Au Inferred Mineral Resource at Wildwood.

Pathway to mining:  Potentially Uncomplicated? — proximal to an operating Gold Mine (SGM)
Access: 75% of 504km? with access agreements enabling drilling and fieldwork.
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STAWELL ZONE AND MURRAY BASIN COVER

The gold under the Stawell Corridor can hide no longer

1600000 i -+ S ° 1 _
v Cover depths typically 20-50m
Corridor
- o - ® » A Gold Undercover Report — up to 32 Moz Au remain undiscovered in
Kewell § O northern Victoria®.
@ cover
1950000 - +
Ashens—#-. " © * The Stawell Corridor has basalt slabs that form butresses that gold-
O ‘. o, bearing structures wrap around.
Wildwood —— s, ®
900000 =1 o . . s ' . e We are nOt alone' Cartwheel Providence Falcon Catalyst E79
Stawell (SGM) ‘ Gold Metals Metals
. outcrop . Qo0
Irvine (NML) w -
@ =< 4
n r @ Historic discovery et
I&tanan = M North North Ou‘t:a‘ck Fosterville Nagambie
. . . . . . . . Stawell Central Explo. Gold Resources
Historic prospecting has a formidable discovery record in Victoria — but the Minerals ~ Gold
blanket of un-mineralised sediments (cover) were a total barrier to discovery.
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GEOLOGICAL ADVANTAGE —
BETTER SCIENCE, BETTER EXPLORATION

Inve.rsions of airborne gravity data ' CSIRO working in conjunction with
provides 3D geometry of geology. Exploration Geologist Underground at SGM ~ NSMusing 3D inversion data to model

to inspect Stawell Type mineralization. dilation zones
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THE “STAWELL MODEL” — AN EXPLORATION TREASURENVIE

Targeting the margins or the ‘roof’ of
interpreted basalt domes has potential to
realise a deeper system analogous to Stawell.

At Stawell, the sediment-hosted splays of mineralisation

propagate off the basalt into the pressure shadow above |

the basalt buttress (dome)

The Mariners at Stawell is the “near-surface” expression
of the ~2 Moz Au Central Lode-Golden Gift mineralisation.

Mariners Reef (NSM
geos for scale)

e
¢ NG

Stylised cross section of Stawell with the relative
structural position of NSM prospects shown.

——— Germania, Four Posts
S

orsaken, Niewan(

Caledonia, Greadly,

Lubeck Tip W

Ashens

Ashens NSM targets, interpreted

structural position in
Stawell-type gold model

e Stawell Gold Mine
mineralisation styles

\\ Structures

Granite
Diorite

] Porphyry

B Mineralisation
|:| Sediments
|:| Graphitic seds.
|:| Volcaniclastic

D Basalt 400m approx.
I
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Airborne Gravity Survey areas

Fluid flow models are aimed at determining likely
dilation and fluid flow patterns around basalt bodies at Barrab'ool
the time of peak gold mineralisation (440 Ma). o
Lubeck Ti
# ubeck Tip
Old Roo
\ Wildwood
Glenorchy \
G02
GOT"
Germania
Bunyip
Bunyip Hill/f\ Q
]
Darlington

)



PROOF OF FLUID FLOW CONCEPT -
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NUMERICAL MODELLING-VOLUME STRAIN

High flow rates
Maximum dilation below areas of
where dip‘changes dilation
from steep to flat
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CHALLENGER PROSPECT- FLUID FLOW
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e Large coincident magnetic and
gravity feature (SGM)

* Large anomaly needs a targeting

vector to priories areas

e 295 historic AC Collars.

E 640,000X

Refined Drill Target
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645,0p0X

AN

$,930,000Y

i
:500 0 500400

648,000X

1500 2000

10 km

4,925,000Y

645,000X

WV

5,920,000Y




First explorer to use in Victoria
Deeper penetration through cover
Higher success rate of angled drilling

Less down shift due to maintenance

No manual handling incidents-
automation

14 NORTH STAWHL MINERALS



Challanger Air Core

Drilling Phase 1
October 2021

Poos =

Penetration Into Basement (m) —
\‘ .

Legend Challanger Air Core

W AC Collar, Phase 1 /A AC Collar, Phase 2 R
x AC Collar, Failed to Reach Basement .~ AC Drill Trace Drilling Phase 2
Anomalous Gold (GxM) [ Anomalous Au Trend February 2023

® - - -
0.5-1 1-2 O 2-3 Background Images CGG Gravity Overlain by TMI RTP 1VD, 60% Transparency

1 ' _ 7

Projection; MGA Zone 54 (GDAS)
200m

Challenger: Phase 1 vs Phase 2 AC
Drilling
42.13

Basement Penetration (m)
8.61

194
Meters/D
e/ £0.16
Success Rate (%) 95.80
68.40
105.1

Average Hole Depth (m |

o ) 75.9
0 50 100 150 200 250

@ Mantis 200 (Phase 2) B Mantis 80 (Phase 1)
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Schematic of Old Darlington Mine 1876

Increase depths of AC drilling brought in to
focus the Darlington target.
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DARLINGTON EXCITEMENT
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1 Results as per ASX Release 28t March, 2023, “High Grade plunging shoot at Darlington”

Hydrothermal breccia from historicm
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Barengi Gadjin Land Access Agreements 2020 - Current
LAND COUNCIL

ABORIGINAL CORPORATION RHNTEC
PANTHERS
RUPANYUP FOOTBALL NETBALL CLUB

ORIA

Gonsrfrmsnk

99
Eneray,

Environment
and Climate Action

W Active Long Term M Expired Long Term = Active Short Term

M M Expired Short Term B No Access

VICTORIA

NORTH STAWELL MINERALS
BETTER SCIENCE, BETTER EXPLORATION

Grampians

SHIRE"COUNCIL
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WILDWOOD RENAISSANCE

Wildwood discovery snapshot:

Regional magnetics flown 1993. - b/

First hol: WACO01 Aug 199, N
Discovery hole: WACO078 Apr 2002. i
Declared resource: 2006.

Inferred Mineral Resource (2019)’:
875,000t at 2.0 g/t Au for 55,000 oz Au (1g/t cutoff)

/1km of drilling (682 holes)

2023- 3 diamond holes drilled for 905m (NSD048-050).

2023- External review nearing completion

!
I I | 1 |
50 (o} 50 100 150 200

1Source: NSM Prospectus, 2019. www.northstawellminerals.com 19 NORTH STAWELL MINERALS
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WILDWOOD RENAISSANCE

-PROOF OF STAWELL TYPE CONCEPT

Wildwood Long section

South North
l/i ‘ | [T Y )
A TRy x ﬂ 2023 Program
| / ’ ‘ ]\ o'l N 3 diamond holes, 905m

 Aim: increase oz’s and
convert portion to
indicated.

WILDWOOD DOME
1 N

i n.b. basalts not to scale
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WILDWOOD RENAISSANCE- DIAMOND DRILLING
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d% d%? N S D 048 N S D 0490R7H STAWELL MINERALS I BETTER SCIENCE. BETTER EXPLORATION |
BETTER SCIENCE, BETTER EXPLORATION
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Release of Review is imminent. - sfod | — :
NSDO050 201.1-205.4m (Tray on display). Visible Gold

21 NORTH STAWELL MINERALS



NSM EXPOSING THE SECRETS
-BETTER SCIENCE, BETTER EXPLORATION

Wildwood Renaissance- Update imminent

NORTH STAWELL MINERALS



THANK YOU FOR YOUR ATTENTION
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