NORTH STAWELL MINERALS

BETTER SCIENCE, BETTER EXPLORATION

North Stawell Minerals.

‘Noosa Mining Conference 15-17 November

,, We acknowledge the traditional owners of the land on which we
% meet, the Kabi Kabi peoples, and pay our respects to elders past
and present.



FORWARD LOOKING STATEMENTS AND DISCLOSURES

Forward Looking Statement and Disclosures.

This presentation is not making any offer, inducement, solicitation or invitation of any kind by communication of this presentation to the recipient and under no circumstances is it to be construed as, a
prospectus or an advertisement. Without limiting the generality of the foregoing, this presentation is intended to be communicated only to such persons as NSM is legally able to send it and who are legally
able to receive it in their jurisdiction of residence. If you are not such a person, please return it to NSM immediately.

Information in this presentation is believed by NSM to be fair and accurate but neither NSM nor any other person accepts responsibility for such fairness or accuracy. This presentation has not been formally
verified. No reliance may, nor should be placed upon the contents of this presentation by any person for any purposes whatsoever. Except where otherwise indicated herein, the information provided in this
presentation is based on matters as they exist as of the date of preparation and not as of any future date and will not be updated or otherwise revised to reflect information that subsequently becomes
available, or circumstances existing or changes occurring after the date hereof. Recipients should not construe the contents of this presentation (or any discussions relating to it) as legal, tax, regulatory,
financial, investment, accounting or other advice or as a recommendation by NSM or any other person in respect of any matter whatsoever.

While NSM believes that any projected returns, or other forward-looking statements, included in this presentation relating to pipeline or illustrative investments are based on assumptions and valuation
methodologies that are reasonable under the circumstances, the actual realised returns on any such investments will depend on, among other factors, future operating results, the value of the assets and
market conditions at the time of disposition, any related transaction costs and the timing and manner of sale, all of which may differ from the assumptions on which the valuations used in this presentation are
based. Accordingly, the actual realised return of any such investments mentioned herein may differ materially from the projected returns indicated herein. Historic experience of any persons associated with
NSM, and past, targeted or projected performance, is not necessarily indicative of future results and there can be no assurance that any targeted or projected returns will be achieved. The information
contained herein, unless otherwise indicated, is subject to change and NSM assumes no obligation to update the information herein.

No representation or warranty, express or implied, is or will be given by NSM or any of its directors, members, shareholders, pariners, officers, employees, consultants, advisers or agents (together, its
“Related Persons”), and, without prejudice to any liability for, or remedy in respect of, fraudulent misrepresentation, no responsibility or liability or duty of care is, or will be, accepted by NSM or any of its
Related Persons as to the fairness, accuracy, completeness, currency, reliability or reasonableness of the information or opinions contained in this presentation, or of any other written or oral information
made available to any recipient or its advisers in connection with this presentation. Accordingly, none of NSM or its Related Persons shall be liable (save in the case of fraud) for any loss (whether direct,
indirect or consequential) or damage suffered by any person as a result of relying on any statement in, or omission from, this presentation.

This presentation and the rights and obligations of the recipients arising out of or in connection with it are governed by the laws of Australia, and the courts of Australia shall have exclusive jurisdiction to
hear and decide any proceedings relating to any claim or dispute arising from or in connection with this presentation.

Competent Persons Statement

The information that relates to Exploration Targets, Exploration Results and Mineral Resources is based on information compiled by Mr. Bill Reid, a Competent Person who is a Member of The Australian
Institute of Geoscientists (AlIG) and Head of Exploration of North Stawell Minerals. Mr. Reid has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration
and to the activity being undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’
(2012 JORC Code). Mr. Reid consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.

New Information and Previous Results

For previously reported results, North Stawell Mineral is not aware of any new data or information that materially affects the information as originally disclosed.
All results in the presentation are previously reported.
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INTRODUCTION TO NSM
Exploration is well placed to expand resources and magnify exploration success.

At the end of the 22-23 drilling season NSM had
repeatedly demonstrated the exciting potential for shallow gold
under a thin blanket of cover at the North Stawell Project,
exploring for repeats of the multimillion-ounce gold deposit at Stawell.

Work includes:

* Re-thought, re-tested and re-declared Mineral Resources
at Wildwood - a foundation for further resource growth.

» “Corrected” the project pipeline — 5 key targets for priority
work and a list of additional targets.

» Repeatedly demonstrated the exploration potential and
the effectiveness of geophysics by exploring against a
Stawell-gold model.
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WORK COMPLETED

2 year regional programs focused on building a strong target pipeline.
End of 22-23 season started transitioning to deeper and more mature targeting

50+ targets

5 Major regional projects 60,000m drilled

2 new basalts

Wildwood Mineral Resource updated’
Mineralisation is open and includes

AGG gravity-gradiomentry (CGG)? 42 diamond holes for 11,123m intersected multiple new infill, brownfield and greenfield targets
Mag reprocessing & Structure detection (Fathom)® 78 RC holes for 6,171m Lubeck Tip/
3D Inversion modelling (Nordic)* 595 AC holes for 42,068m Darlington® Tonnes (t) (G;fii) 8;":3)8
Numerical fluid flow modelling (CSIRO)? Inferred  564.600 24 42.700
Prospectivity mapping (in-house)® Indicated 590,300 2.4 44,600
Total 1,154,900 2.4 87,300
2020 2021 2022 2023 2024 2025 Reported in accordance with JORC2012.

DD/RC at Wildwood I 1g/t Au cutoff.

AGG (geophysics) — . .

::nlw.a;sfilon moc(ljel:li.ng I = 5 prlOrlty targets

Regional Explo (AC/chem) — — 5 significant mineralisation trends

Prospectivity review n Wildwood® — resource step-out and brownfield targets
‘[')ng“tvoqd 21 arcet - A Darlington® — 600m at 1+g/t. High grade shoots. Basalt at

at priority targets

Resource update — Done depth. O.p?gl. .

AC1 - priority targets Planned Caledonia’™ - 600m at 1+g/t. High grade shoots.

AC2 - pipeline targets Forsaken'" - 2 gold trends >500m. Strong anomalism.

gg - brO‘:V"fi:'d”"fi" v Challenger?®— 600m trend. Basalt intersected. Open.

- exploration
AUTEM(? hysi . ' ' .
Metatlogumers study Sustainable exploration pipeline

Work program

and resource potential.

1Refs: 9,12. 2Refs 47,54. 34 Refs 47. 5Refs 2,8,10,21,27. 6Refs 25. 7 Refs 8, 9,14,19,21,23,31. 8Refs 2,8,11,14,App 2 °Refs 2,8,12,14. "0Refs 2,8,9,20,24,32,App 2. "' Refs 2,9,15,28,38. App 3. 2Refs 9,16,43,44. 4
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ASX:NSM
A Victoria-focussed explorer with a highly experienced board.

Strong exploration and mining experience in Victoria and globally.

120m

Shares on Issue

$0.091

Share price
(Nov10 ‘23)

$1.0m

Cash in bank
(Sep ‘23)

$11.1m

Market Cap
(Nov “23)

60%

Top 20 investors
(Nov 23)

Board
Jer ry Ellis Non-Executive Chairman Graham Brown non-executive Director
30 years at BHP (2 years as Chairman), 40 years mining and exploration incl Group Head -

ANZ Bank director, Newcrest Mining Geosciences & Exploration — Anglo American (ex).

director (ex)

Alistair Waddell non-executive birector Campbe” Olsen non-executive Director

25 years in diverse mineral exploration, 20 years in private equity. CEO Arete Capital
development and capital markets. Partners. Victorian resources & mining experience,

200%

150%

100%

50%

0%

-50%

-100% —7 | [ I

incl. CEO — Stawell Gold Mines.

Py PR —

Victorian gold explorers index $003
[

[
Nov 22 Jan 23 Mar 23 May 23 Jul 23 Sep 23

Capital Structure

Private
equity

Other
top 20

North Stawell Project
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WHY VICTORIA’S STAWELL ZONE?

Great ground, preserved shallow potential, exploration-friendly mineralisation:
504km? contiguous ground immediately north of Stawell Gold Mine?'?

Elephant country — multi million-ounce potential.

«  Stawell (approx. 4.9Moz Au mined).
40 biggest gold field in Victoria’s prolific gold province.

*  80+Moz Au historic production in Victoria Swwil
Shallow, preserved gold potential under thin cover. E ﬁﬁ:iu)
»  Geology obscured by masking sediments (called ‘cover’) only 6km north of the Stawell Mine.

»  Coverincreases approx. 1m depth/km to the north.

« A GSV study estimates up to 32 Moz Au remain undiscovered in northern Victoria's.

Historic mine
Peer-group project
0 NSM tenements
Stawell Zone blanketed by ‘cover’
Stawell Zone with outcropping basement
Stawell Corridor (with localised basalts)

@

The right geology for geophysical targeting through cover. Kewai )

*  The Stawell Corridor is different — with large slabs of basalt with gold on the margins. e

» The basalts can be detected through cover (and at depth) — vectoring exploration. L (87koz SICHY P
Supportive, regional communities. (4.9 Moz Au) .

»  200km from Melbourne, with strong support from our regional Victorian communities. :;‘g::oz A R

»  78% land access agreements achieved.

Invested, nearby processing plant and TSF.

«  Stawell Gold Mines (SGM) has capacity and interest in future processing opportunities.

The right history (for all the wrong reasons).

»  Never a ‘focussed’ project, opportunity has been preserved

Reportable mineralisation.

« 1 0of 3 declared exploration-only Mineral Resources in Victoria.

Other mineral opportunities.

A major mineral sands (HMS-REE)?® province overlaps the tenements. Emerging intrusive-
related gold (IRG)6?

Historic prospecting has a formidable discovery record in Victoria — but the
blanket of un-mineralised sediments (cover) were a total barrier to discovery.

13 jsitsin et al 2009. Gold Undercover Report 13. ' See also ASX:NSM and ASX:CYL.. 1 See ASX:ATR and WIM Resource. 16 See ASX:BAT 12 Appendix 1
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STAWELL GOLD MODEL?Y’

Gold on the margins of a structurally pre-emplaced basalt.
Mineralisation type has moderate strike and plunge and is depth persistent.

< Mineralisation splays into roof of the basalt
domes are critically important in exploration

West Flank

. Structures
|:| Porphyry
Mineralisation
|:| Sediments
|:| Graphitic seds.
|:| Volcaniclastic

Long-sections of the mineralised

[ Basal flanks of the Magdala Basalt
(Stawell Gold Mine).
o Cross section A-A’ is to scale
NSmzsTI080z and marked on long sections.
Stylised cross section
Deposit model Stawell-type Gold
Narrrow Vein Gold (eg Ballarat, Bendigo)
Dome-related Gold (eg Homestake (US))
Size 50koz - 5Moz Au target (2-8g/t Au)
Dimensions up to 3,500(1) x 1,000(w) x 1,600(d)

Basalt 'Core’

. Mineralisation

1000m

Regional Stawell Corridor — accretionary prism with pre-mineralisation structures.
Proximal to major mineralising structures

Mid-scale Lodes on the margins of basalt domes as flanking mineralisation or discrete mineralisation
in embayments and irregularities.
Plunging lodes in the structural pressure-shadow above the basalt.

Small-scale

Sulphide-facies volcaniclastics, or adjacent to reduced marine (chemical?) sediments.
Late felsic dykes up structures. 3 phase quartz veining.
Geochemistry Asp, Au +/- Po +/- Fe-carbonate and Fe-chlorite (50m), Pb and Ca metasomatism.

Geophysics  Margins of gravity +/- magnetic geophysical highs (basalts), high-curvature in 3D

inversions. EM methods for reduced seds or more significant sulphide horizons?

7Refs: 2,9, 11, AIG 2022 Vic Roundup .
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https://www.aig.org.au/gsv-victoria-minerals-round-up-2022/

REGIONAL DATA — THE RIGHT TOOLS FOR THE TASK
Working with a best-available dataset (including geo-knowledge)

to effectively test and rank Stawell-like targets under cover.

\ Footprint of
4.9 Moz Au
Stawell Gold Mine.

® 393koz Au at 19
g/t Au have been
mined historically
on NSM ground
GSV 21)18

GDA94 MGA54

Reprocessed Airborne Geology-geophysics- Drilling and Targets
Magnetics (RTP)"® gravity (AGG)?® structure interpretation?'. historic mining22

18 Refs GSV,47. 19Refs 47: 20Refs 37,47,54,58 2'Refs 47. 22 Refs 47,55,66. 8 NORTH STAWELL MINERALS


https://earthresources.vic.gov.au/geology-exploration/maps-reports-data/geovic

PRIORITIES — MODEL-BASED INTERPRETATION

By carefully applying the Stawell-gold model to exploration our
advantage exploring through cover is not diluted.

Detected with EM geophysics
= Detected with magnetics geophysics
Detected with gravity geophysics

Germania
Caledonia
Forsaken

Challenger
Lubeck Tip
Darlington

Ashens,
Lubeck
Wildwood and Wildwood East
Old Roo

O NSM targets, interpreted
structural position in
Stawell-type gold model

@ Stawell Gold Mine
miheralisation styles
\\ Structures

Granite
Diorite

1/ Porohyry

. Mineralisation
|:| Sediments
[ Graphitic seds.
I:l Volcaniclastic

[] Basait

NSM231110801

Key NSM Targets and their interpreted position within the Stawell Gold model?3

Ashens

— Challenger
Barrabool
_ N Lubeck Tip
o Bismark Lubeck
Target priority:
Shallow and with the “roof zone” Gready Old Roo
: : Niewand
intact to preserve gold potential. Forsaken Wildwood East
Marlu Sth Wildwood
Wimmera Park
. Buny|p Germania
Maslin Wildwood Caledonia

Mineral Resource Infill / Stepout Torquay

Trinity
Brownfield East Flank Wildwood
West Flank Wildwood

1st Priority greenfield Wildwood East Darlington_
Forsaken Caledonia

Lubeck tip Challenger Old Roo

2nd priority greenfield
Wimmera Park  Marlu Sth

Other greenfield

Fluid flow modelling targets (4+)

Generative Geophysics targets

Geology targets (7+)
Prospectivity mapping targets (50+)

NSM Project Pipeline

Mineral Resources

Darlington

Stawell Mine
Pleasant Ck

NSM targets and interpreted
controlling basalt footprints

NSM’s project pipeline is revised
against drill results and evolving
interpretations

23 Refs 2,8,9
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DRILLING
Multiple significant intercepts advance several targets:

42km AC, 6km RC, 11km DD following up on geophysics and historic drilling.

.12 Wildwood
; . Lubeck Tip -
Geophysics-only discovery under . 12.00m @ 9.49 g/t Au from 34.00m (NSR0052)
1.00m @ 5.05 g/t Au from 56.00m (NSAC0172) 5.60m @ 8.73 g/t Au from 201.10m (NSD050)
First +1g/t intercept in mature Old Roo 24 15.00m @ 3.04 g/t Au from 46.00m (NSR0060)
target. New targets from fluid 2.00m @ 1.48 g/t Au from 25.00m* (NSACO0380) 10.05m @ 3.88g/t Au from 247.85m (NSD049)
flow modelling Forsaken 5.00m @ 7.50 g/t Au from 15.00m (NSR0051)

3.00m @ 1.98 g/t Au from 51.00m (NSAC0595)
3.00m @ 1.02 g/t Au from 62.00m (NSAC0586)
1.00m @ 1.24 g/t Au from 31.00m (NSAC0244)

Caledonia °

1.00m @ 12.15 g/t Au from 36.00m (NSR0077)
_ |> 6.00m @ 1.40 g/t Au from 63.00m (NSAC0451)
New discovery under shallow 3.00m @ 2.34 g/t Au from 45.00m (NSR0077)
cover. Now 600m at 1+g/t. open 4.00m @ 2.08 g/t Au from 98.00m (NSAC0410)
3.00m @ 1.61 g/t Au from 75.00m (NSAC0442)

7.00m @ 5.30 g/t Au from 250.90m (NSD049)
3.00m @ 4.71 g/t Au from 36.00m (NSR0055)
5.00m @ 2.58 g/t Au from 96.00m* (NSR0061)
2.00m @ 4.35 g/t Au from 12.00m (NSR0030)
4.00m @ 1.93 g/t Au from 56.00m* (NSR0029)
2.05m @ 3.73 g/t Au from 342.50m (NSD048)
1.65m @ 4.80 g/t Au from 243.35m (NSD049)
5.00m @ 1.74 g/t Au from 278.00m (NSD049)
3.00m @ 2.19 g/t Au from 47.00m (NSR0013)
2.50m @ 2.77 g/t Au from 292.50m (NSD049)

Expanded eastern min to 400m - '>
open. Reintepreted structure for
improved targeting.

_ _ _ Darlington 8 %
Determined orientation of - 4.00m @ 10.77 g/t Au from 60.00m (NSAC0527) L— Wimmera Park
mineralisation under the mine 6.00m @ 3.45 g/t Au from 42.00m (NSAC0532) 1.00m @ 1.17 g/t Au from 93.00m (NSR0063)

and extended down-plunge
and down-dip.
Intersected possible controlling

3.00m @ 3.04 g/t Au from 45.00m (NSAC0530)
3.00m @ 2.06 g/t Au from 86.00m (NSAC0576)

Pleasant Ck 27
1.00m @ 1.41 g/t Au from 112.00m (NSR0087)

basalt at depth — a significant 1.50m @ 4.24 g/t Au from 140.50m (NSDOS3) 1.00m @ 1.35 g/t Au from 168.00m (NSR0087)
result for Stawell-type gold 1.00m @ 3.96 g/t Au from 137.00m (NSR0086)
— N Historic drilling Interpreted basalt
Wildwood- drilled down-plunge, extending mineralisation. @ Aircore (NSM) Intrusive
Re-interpreted and re-estimated Mineral Resource: 87koz Au ® RC (NSM) [0 NSM tenement boundary
at 2.4g/t Au. (ASX:NSM 29 June, 2023). Open down-plunge. @® Diamond (NSM) 1@ Good reconnaissance ihit

8Refs 2,8,11,14 "ORefs 2,8,9,20,24,32. 12 Refs 8,9,14,19,21,3. 2 Refs 30,39, 42. 25Refs 2,8,12,13,14,55,56,57,59,60,62,64. 8 Refs 34,35. 27 Refs 25,29. 10 NORTH STAWELL MINERALS



DRILLING — AIR CORE ANOMALISM __
Anomalous intercepts are important results in air core — potentially indicating™

proximity to higher grade mineralisation

NSM Resoults - AC only

Challenger28
10.00m @ 0.17 g/t Au from 82.00m* (NSAC0522)
3.00m @ 0.57 g/t Au from 110.00m* (NSAC0518)
15.00m @ 0.12 g/t Au from 73.00m (NSAC0517)
13.00m @ 0.14 g/t Au from 78.00m* (NSAC0052)
15.00m @ 0.13 g/t Au from 87.00m* (NSAC0515)
23.00m @ 0.09 g/t Au from 88.00m* (NSAC0505)
15.00m @ 0.16 g/t Au from 84.00m (NSAC0508)
18.00m @ 0.16 g/t Au from 60.00m (NSAC0509)
.12
Lubeck Tip
6.00m @ 0.24 g/t Au from 59.00m (NSAC0471)
16.00m @ 0.11 g/t Au from 49.00m* (NSAC0171)
12.00m @ 0.16 g/t Au from 62.00m (NSAC0495)

Gready 2
6.00m @ 0.41 g/t Au from 37.00m (NSAC0150)

Niewand 30
6.00m @ 0.30 g/t Au from 50.00m (NSAC0186)

Forsaken '
7.00m @ 0.20g/t Au from 32.00m* (NSAC0244)
18.00m @ 0.12 g/t Au from 36.00m (NSAC0589)
9.00m @ 0.26g/t Au from 65.00m (NSAC0586)
15.00m @ 0.23 g/t Au from 56.00m (NSAC0594)
9.00m @ 0.46 g/t Au from 50.00m (NSAC0583)

Wimmera Park 2

10 km

6.00m @ 0.23 g/t Au from 48.00m (NSAC0311)
4.00m @ 0.41 g/t Au from 32.00m (NSAC0282)
12.00m @ 0.17 g/t Au from 30.00m (NSAC0318)
6.00m @ 0.35 g/t Au from 33.00m (NSACO0270)

AC Collar - NSA
0.5-1 gxm

® 1-1.5gxm

@® 1.5+gxm

Interpreted basalt
Intrusive
[0 NSM tenement boundary
1@ Ends in mineralisation

Historic Resoults - AC only 66
Ashens

5.00m @ 0.47 g/t Au from 100.00m (ASA094)
10.00m @ 0.24 g/t Au from 62.00m (ASA163)
20.00m @ 0.13 g/t Au from 70.00m (ASA184)
30.00m @ 0.09 g/t Au from 94.00m (ASA032)
5.00m @ 0.75g/t Au from 60.00m (ASA184)

Challenger

26.00m @ 0.09 g/t Au from 64.00m* (BAC003)
30.00m @ 0.15 g/t Au from 56.00m (ASA064)

23.00m @ 0.21 g/t Au from 70.00m* (ASA088)
Gready

20.00m @ 0.18 g/t Au from 47.00m (WLA025)

Old Roo
7.00m @ 0.35 g/t Au from 41.00m* (WLA261)
5.00m @ 0.50 g/t Au from 40.00m (WLA154)

Forsaken

20.00m @ 0.12 g/t Au from 47.00m* (GLA223)
10.00m @ 0.28 g/t Au from 37.00m (GLA187)
19.00m @ 0.17 g/t Au from 53.00m* (GLA208)
15.00m @ 0.22 g/t Au from 41.00m (GLA229)
10.00m @ 0.45 g/t Au from 49.00m* (GLA228)
15.00m @ 0.33/t Au from 25.00m (GLA172)
17.00m @ 0.29 g/t Au from 58.00m (GLA204)
56.00m @ 0.10 g/t Au from 15.00m* (GLA224)
40.00m @ 0.24 g/t Au from 18.00m* (GLA190)

— Forsaken Sth

5.00m @ 0.62 g/t Au from 39.00m (GLAO075)

L Bunyip

23.00m @ 0.12 g/t Au from 93.00m* (GLOR14)

End-of hole min.
>9m Intercepts
>0.5 g/t Intercepts

Vector to mineralisation.

2.9X increase In
positive results vs
historic drilling.

Reflects improved targeting

"Refs 2,9,15,28,38 '2Refs 8,9,14,19,21,3. 2" Refs 25,29. 8Refs 9,16,43,44. 2° Refs 39,41. ¥ Refs 29. 3! Ref 66

1"
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TARGET SUMMARY
Huge potential to include shallow, Stawell-type

mineralisation under thin cover

o5,

60 km basalts
26.6 km tested*
4.2km >1g/t Au

not anomalous

@ anomalous intercept
1-5 gram meters
5-15 gram meters
15-30 gram meters
30+ gram meters

. °
I: ¢ - o
. | & Interpreted basalt
[ 1 ol 17 km anomalous grades [ Hi curvature zone
n - ARS 3 ) Intrusive
g% I St 408 1Y _ 1.5km tested deeper than 100m O NSM tenement
2 . _’ . :..' .‘-" ‘_' ) " & y ! i |
m o=z 0 O » I %) O O v w
£ 2 Fs &5 ¢ ¥ §Egz5 8
s £ 5 £ ®» 2 3 5 3§ *3 5 3 3 28 ¢ 3 &
> © 2 § 8 @ = ° = o s & 2 8 X 5 § 9
-~
A A a) T I
—(0—2—C@—@—6E—E©(0O—9—0—11—12—13-14-45—19—A17—18)
o O O o O O @) o @) o
[ [ [ o o Basalt drilled?
400 1,500 900 o 100 600 100 @ 600 +1g/ttrend (m)  NSM23111101
° ® o o o o ° ° ® o o o 0o o ® >1g/ttrend (m)
50 5 45 60 75 35 40 20 na 40 60 40 O0 15 60 50 0 60 % drilled *
(*based on 300m line spacing) 12 NORTH STAWELL MINERALS



REGIONAL DATA — REFINING TARGETS
Tighter exploration targeting from additional products — inversions, modelling a

prospectivity mapping to finess basalt targets comparable to Stawell.

\ Footprint of
4.9 Moz Au
Stawell Gold Mine.

Airborne 3D Inversion Numerical Prosp.ectiVity SkyTEM recon.
gravity (AGG)'° footprint* modelling® mapping® Infill? Thd.32

4Refs 47 5Refs 2,8,10,21,27. 6Refs 2,25. 1°Refs 47. 32Refs 2. 13 NORTH STAWELL MINERALS



STAWELL GOLD MODEL - MAGDALA MINE C.F WILDWOOD TARGET
Geology is the same. Structure and dimensions are similar.

Stawell has 50x historic gold. Wildwood is open and shallow-tested.

Stawell Gold Mine 7

= ( — *
West Flank : ! / /f "“\“ East Flank
y f 4
P ‘_. . N
Jj ‘fgj\ - == .
- J’/ K St d - -
\ 8 y = Basalt 'Core’ Yy
. Mineralisation
1000m
I
Wildwood 2
West Flank East Flank
B Maslin _ . B B’ Trinity Clontarf B
Effectively Crfegmee s wpiges o - = _ § R S DR ETE VI - s .
explored N\ = v #
depth Y o
B B'
- . . 1000m
Basalt 'Core’ . Mineralisation Structural target « Drilling pierce point on basalt E——

The mature understanding of the mineralisation at Stawell inform exploration at Wildwood. Wildwood, although presently a modest
resource, has a comparable basalt system, and significant potential for mineralisation to occur on untested areas of the basalt structure.

""Refs: 2,9, 11, AIG 2022 Vic Roundup 25 Refs 2,8,12,13,14,55,56,57,59,60,62,64. 14 NORTH STAWELL MINERALS



https://www.aig.org.au/gsv-victoria-minerals-round-up-2022/

DRILLING TARGETS - WILDWOOD.

Multiple interpreted structures and open drill results are identified.
In-fill and brownfield opportunities at Wildwood as a priority target.

West Flank

Maslin Mineral Resource - :
is open down-plunge and '

includes infill options

m @ 1.27 g/t Au from 506.60m (WWDO074)
0.90m @ 1.29 g/t Au from 412.70m (WWDO074)

. .
2™ linear trend is 0.90m @ 26.80 g/t Au from 252.10m (WWD070)

untested below 75m

1.00m @ 1.59 g/t Au from 76.50m (NSDOI)B)25
1.70m @ 1.55 g/t Au from 129.30m (WWD069)

1.23m @ 1.27 g/t Au from 238.32m (NSDDOT)ZT

Projected surface trend @ :

(following basalt contact)
is open

—

Open drilling and CSIRO
numerical modelling
vector to flank min.

Multiple diamond drill targets are established, with the
opportunity to deliver larger volume “flank” mineralisation.

Basalt 'Core’ . Mineralisation

1.10m @ 6.87 g/t Au from 263.65m (WWD079)

Open high-grade hit that ) Mas,,.”n - . - .
‘spills onto east flank? * i 5"‘- L T e TN S . . "I
2 ® || = {

@ & o s

1.00m @ 1.52 g/t Au from 28.00m (NSR045) 2
10.00m @ 1.57 g/t Au from 53.00m (WRC128)
6.00m @ 3.26 g/t Au from 60.00m (WRC124) 25
4.00m @ 1.93 g/t Au from 56.00m* (NSR0029)
1.00m @ 1.27 g/t Au from 96.00m (NSR0034) 2

- Clont.

1.00m @ 1.60 g/t Au from 77.00m (WRC122)
0.9m @ 1.02 g/t Au from 2128.3m (WWD050)
1.85m @ 1.50 g/t Au from 166.60m (NSD034A) ' 25

0.55m @ 1.45 g/t Au from 354.1m (WWD076) —
0.50m @ 1.04 g/t Au from 355.7m (WWDO076)

0.90m @ 1.48 g/t Au from 885.65m (WWD075)

WWDO070 (see west flank)

Structural target « Drilling pierce point on basalt f

Maslin trend onto east
flank has high grades
open down-plunge

-~

Mineralsiation down-
plunge is open

/

Drilling has mot closed
out mineralisation down-
flank.

Mineralisation continues
to 530m vertical. Poorly
tested below 160m.
AGG data highlights the
target

% Refs 2,8,12,13,14,55,56,57,59,60,62,64
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FUTURE PROGRAMS.

Initial focus on realising priority targets — then pipeline projects

Secondary focus on additional targeting programs — geophysics and research.

Drill Wildwood and Darlington step-out and brownfield targets.

» Target fluid modelling results
»  Continued review of geophysics — Airborne EM looks promising?
»  Get the science right:
»  Metallogenic studies (in collaboration with uni’s) to further increase
understanding of the ore-systems and further value-add drilling.
*  Machine learning trained on expansive datasets.

AC drilling to advance pipeline opportunities and test shallow gold potential

2020 2021 2022 2023 2024

DD/RC at Wildwood  Immmam

AGG (geophysics) [

Inversion modelling [

Fluid flow modelling [
Regional Explo (AC/chem)
Prospectivity review |
Wildwood 2 |
DD at priority targets |
Resource update N

2025

AC1 - priority targets
AC2 - pipeline targets
DD - brownfield/infill
DD - exploration
AIITEM(?) geophysics
Metallogenesis study

Challenger:
Drill for +1g/t zone within
extensive strong anomalism.
Step sth into open 3km
gravity trend

Lubeck Tip
Drill new basalt margins
Step AC sth following anom. Au

Lubeck
Drill across CSIRO anomaly
Continued test across basalts.

Old Roo

CSIRO target on east margin.
Drill under highly anomalous
east margin intercepts

Marlu Sth
First pass drilling on
‘footwall’ to Forsaken.

Darlington
Step-out on open down-plunge mineralisation.
Test intersect with new basalt

Forsaken
Extend 2x 600m 1+g/t
Zones.

Wildwood East
AC across shallow, prospective
eastern basalt dome.

Wimmera Park
Follow up on highly anomalous,
As-Au zone adjacent to granite

Caledonia
Northern open ‘covered’ min.

16
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CRITICAL OPPORTUNITY.
Approximately 7.5B tonnes of Heavy Mineral (REE) sands are defined around
The belt is very poorly tested through NSM’s gold-focussed tenements?2.

NN = = \ i Astron Ltd.
' i 454Mt at 4.4% HM

_______________________________________________

Astron Ltd.
2.771Bt at 3.4% HM

Australian Zircon NL
Murray Zircon PL

1.650Bt at 3.7% HM' : i ,
S —— Sy Astron Ltd.

2.487Bt at 2.9% HM

emdocasbdlao

Exploration licence (EL)
|:| NSM exploration licences
Identified HM Mineral field
Retention licence (RL)
. HM-REE / Minerals drill hole
0 NSM AC hole sampled for REEﬂ

®

1 https://earthresources.vic.gov.au/geology-exploration/industry-investment/prospectivity g
2 https://www.astronlimited.com.au/wp-content/uploads/2023/06/20230627-ATR-Investment-Presentation-Final.pdf

B Refs 2,8. 17 NORTH STAWELL MINERALS



SUMMARY Gold potential under Murray Basin cover
in the Stawell Zone, Victoria.

» NSM has a robust mineralisation pipeline from generative through resource targets.

» Work done to date has significantly matured the portfolio, including a important transition to deeper,
resource-focused drilling as well as the regional projects.

 Target mineralisation is preserved by shallow cover but can be ‘seen’ with geophysics.

» Wildwood (and Darlington) are the clear priority for deeper drilling

» 60km of basalts are identified and are only ~50% tested for Stawell-type (and size) potential.

» Forsaken and Challenger are stand-out exploration opportunities for near-term exploration focus

» Committed exploration and recognition of the importance of geophysics and research gives NSM a
valuable advantage for exploration through cover in Victoria.

* Planning for the 23-24 season are complete.

o See us at the NSM booth.

Approved by Russell Krause, CEO of North Stawell Minerals Ltd. russell.krause@northstawellminerals.com - 03 5358 9210
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Ref #
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11
12
13
14
15
16
17

Date
31-Oct
31-Oct
20-Oct
18-Oct
18-Oct

27-Sep
27-Sep
29-Aug
31-Jul
31-Jul
26-Jul
29-Jun
23-Jun
21-Jun
1-Jun
9-May
28-Apr

Time
11.31am
10.21am

4.27pm
10.28am
10.24am
4.56pm
4.52pm
3.39pm
10.00am
9.57am
8.32am
10.23am
8.54am
10.02am
10.54am
9.54am
9.47am

Report title

Quarterly Cashflow Report

Quarterly Activities Report

Notice of Annual General Meeting/Proxy Form

Appendix 4G and Corporate Governance Statement
Annual Report to Shareholders

Change of Company Secretary

FY23 Audited Financial Report

Australian Gold Conference 2023 Presentation

Quarterly Activities Report

Quarterly Cashflow Report

Mineralisation extended at Darlington. Basalt intersected
Wildwood Mineral Resource Update lifts grade

Wildwood revisited-visible gold and high-grade gold results
Technical Update June 2023 — OREAS Vic Round Up Conference
Forsaken Prospect extends gold trend along basalt margin
Update on air core success at Challenger Prospect
Research & Development tax incentive granted
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238KB


https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02733547-6A1177903?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02733484-6A1177881?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02728105-6A1175336?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02726736-6A1174754?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02726734-6A1174753?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02717118-6A1170576?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02717113-6A1170570?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02704237-6A1165347?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02692067-6A1160915?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02692059-6A1160908?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02689999-6A1159858?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02680797-6A1156015?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02678895-6A1155216?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02678132-6A1154901?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02672063-6A1152609?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02664019-6A1149363?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02659588-6A1147373?access_token=83ff96335c2d45a094df02a206a39ff4
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Ref#
18
19
20
21
22
23
24
25
26
27
28
29
30
31
32
33
34

Date
28-Apr
28-Apr
28-Mar
23-Mar
15-Mar

23-Feb-23
16-Feb-23
31-Jan-23
15-Nov-22
7-Nov-22
2-Nov-22
31-Oct-22
13-Oct-22
6-Oct-22
13-Sep-22
12-Aug-22
29-Jul-22

Time
9.45am
9.44am

10.26am
1.120m
3.12pm
10:59am
10:05am
9:50am
/7:10pm
10:04am
10:52am
9:21am
9:22am
1:08pm
9:37am
9:48am
8:36am

Report title

Quarterly Activities Report

Quarterly Cashflow Report

High grade, plunging shoot at Darlington

Technical Update

Half Yearly Report & Accounts

Victoria Gold Mining & Exploration Forum Presentation
Successful exploration doubles Caledonia Prospect gold-trend
Quarterly Activities Report

2022 Annual General Meeting - CEQ's Presentation
CSIRO Kick-Start Initiative to refine targets regionally
Updated Investor Presentation

Quarterly Activities Report

Phase 2 AC Dirilling lifts grades at Old Roo target
High-Grade Gold Revealed at Lubeck Tip Prospect
Caledonia 12.5 g/t high grade gold hit

NSM technical presentation - Ballarat 12 August 2022
Quarterly Activities Report
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02659572-6A1147366?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02659569-6A1147363?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02648398-6A1142713?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02647021-6A1142148?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02643966-6A1140896?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02635268-6A1137727?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02632208-6A1136735?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02626056-6A1134056?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02598461-6A1122321?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02594677-6A1120902?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02592947-6A1120234?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02591079-6A1119298?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02581634-6A1115193?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02578723-6A1114046?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02567329-6A1109304?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02552514-6A1104215?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02547122-6A1101952?access_token=83ff96335c2d45a094df02a206a39ff4

APPENDIX 1
NSM release to ASX relating to this presentation.

3 of 3.

Ref #
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36
37
38
39
40
41
42
43
44
45
46
47
48
49
90
o1

Date
20-Jul-22

6-Jul-22
23-Jun-22
22-Jun-22
29-Apr-22
27-Apr-22
20-Apr-22
9-Apr-22
31-Jan-22
25-Jan-22
23-Dec-21
15-Nov-21
29-Oct-21
/-Oct-21
14-Sep-21
10-Aug-21
30-Jul-21

Time
9:20am
9:41am
9:34am
9:11am

11:42am
9:38am
9:57am
9:59am
11:57am
10:12am
3:57pm
9:14am
9:56am
8:44am
8:39am
8:56am
4:03pm

Report title
Drilling Reveals 300m Wide Au-As Zone on Granite Margin

Holts Prospect extends gold mineralisation trend to 1,000m
GSV Victoria Minerals Round Up Presentation

Gold mineralisation intersected at Forsaken Prospect
Quarterly Activities Report

AC drilling identifies large gold anomaly at Lubeck Tip
Glenorchy East & Gready Prospects return Gold anomalies
Encouraging Aircore results at Old Roo Prospect

Quarterly Activities Report

Gellatlys aircore drilling almost doubles gold trend

Aircore Drilling confirms exploration Concept

Highly prospective and significant Germania licence granted
Quarterly Activities Report

AC drilling commences at Radio Prospect

Reconnaissance aircore drilling to test priority targets

Deep Lead' Exploration License grant enhances NSM portfolio
Quarterly Activities Report
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02543637-6A1100315?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02539214-6A1098593?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02534450-6A1096822?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02533941-6A1096604?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02515932-6A1089326?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02513923-6A1088315?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02511726-6A1087306?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02506912-6A1085234?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02481114-6A1074808?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02478698-6A1073616?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02471087-6A1070605?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02451953-6A1062666?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02444150-6A1059606?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02432419-6A1054671?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02421062-6A1050170?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02405279-6A1045051?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02401884-6A1043654?access_token=83ff96335c2d45a094df02a206a39ff4
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Ref #

52
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o4
99
56
o7
96
99
60
61
62
63
64
65
66

Date
1-Jul-21
16-Jun-21
8-Jun-21
11-May-21
30-Apr-21
13-Apr-21
24-Mar-21
17-Mar-21
22-Feb-21
29-Jan-21
20-Jan-21
2-Dec-20
29-Oct-20
22-0Oct-20
22-Sep-20

Time
9:03am
8:42am
9:16am
9:12am
9:03am
9:09am
9:22am
9:37am
9:19am
4:19om
8:44am

11:21am
6.120m
9:13am
2:04pm

Report title

Field sampling underway to further define drill targets

NSM Granted two new tenements

Airborne gravity survey completed over NSM's tenure
Cutting Edge Series Presentation

Quarterly Activities Report

High grade gold results continue at Wildwood Prospect
Major Regional Airborne Gravity Survey of NSM's Tenements
Drilling Update

Shallow, High Grade Gold discovered at Wildwood Prospect
Quarterly Activities Report & Appendix 5B

NSM Drilling Update

Drilling Commences at Wildwood Prospect

Quarterly Activities Report & Appendix 5B

Exploration Update

Prospectus
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02390382-6A1038950?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02384919-6A1036944?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02382680-6A1035919?access_token=83ff96335c2d45a094df02a206a39ff4
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https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02362888-6A1028139?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02356801-6A1025866?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02354576-6A1025036?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02344073-6A1021249?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02335835-6A1017918?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02331921-6A1016079?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02317325-6A1010546?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02301656-6A1004349?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02297143-6A1002449?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02283780-6A997036?access_token=83ff96335c2d45a094df02a206a39ff4

APPENDIX 2: NSM TENEMENT POSITION

NSM holds an exciting tenement position - 60km’s strike under thin cover

with shallow, poorly tested, multi million-ounce gold potential
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Historic prospecting has a formidable discovery record in Victoria— butthe ~ * immediately along strike from the 4.9 Moz Au Stawell Gold Mine

blanket of un-mineralised sediments (cover) were a total barrier to discovery.
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APPENDIX 2: CALEDONIA AND DARLINGTON PRIORITY TARGETS
Both Prospects include 600m trends with +1g/t gold. Darlington is a look-alike for
Stawell with a basalt at depth — possibly the same basalt!

NORTH STAWELL MINERALS i %\ -
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[ 200t05.00
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~ 3m @ 1.61 g/t Au from 75m (NSAC0442) ®
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6m @ 1.40 g/t Au from 63m (NSAC0451) [ J1owso0
. 50010 15.00
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>= 200000
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100m A
L
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Combined geology — geophysics programs to fine tune targeting,
building up to revisiting and updating the Mineral Resource at

Wildwood.

NORTH STAWELL MINERALS



APPENDIX 3: FORSAKEN, LUBECK TIP AND OLD ROO TARGETS
Both Prospects include 600m trends with +1g/t gold. Darlington is a look-alike for
Stawell with a basalt at depth — possibly the same basalt!

1,000m

AGG grviy-gradimery

71m (NSACO587) |

62m (NSAC0586) |
35m (NSACOSBE)_?

B |
32m (NSAC0585)

Lubeck Tip —drilled as a pure geophysics target for high-
curvature basalts has been drilled with significant gold
intersected in the 15t program (16 holes), the basalt
identified in drilling, and the plunge of the system delivered
by 3D inversion modelling.

Forsaken is interpreted as two parallel gold trends (each

approx. 400m) pulled into a major regional fault — great Fluid flow modelling at Old Roo from
geology to increase prospectivity. Impressive anomalous numerical modelling. Multiple new
gold intercepts are highly encouraging. targets identified.
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