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Important notice & disclaimer
• This presentation has been prepared by Gold Mountain Limited 

(“GMN”) for the sole purpose of providing general information on 
GMN (“Purpose”). This presentation is provided by GMN for 
information purposes only, without taking into account any 
potential investors’ personal objectives, financial situation or 
needs. It should not be relied upon by the recipient in considering 
the merits of any particular transaction. It is not an offer to buy or 
sell, or a solicitation to invest in or refrain from investing in, any 
securities or other investment product. Nothing in this 
presentation constitutes investment, legal, tax, accounting or 
other advice. The recipient should consider its own financial 
situation, objectives and needs, and conduct its own 
independent investigation and assessment of the contents of this 
presentation, including obtaining investment, legal, tax, 
accounting and such other advice as it considers necessary or 
appropriate.

• This presentation has been prepared on the basis of available 
information.  It contains selected information and does not 
purport to be all-inclusive or to contain all of the information that 
may be relevant to the Purpose. The recipient acknowledges that 
circumstances may change and that this presentation may 
become outdated as a result. GMN is under no obligation to 
update or correct this presentation. GMN, its related bodies 
corporate and other affiliates, and their respective directors, 
employees, consultants and agents make no representation or 
warranty as to the accuracy, completeness, timeliness or 
reliability of the contents of this presentation. To the maximum 
extent permitted by law, no member of the GMN accepts any 

liability (including, without limitation, any liability arising from 
fault or negligence on the part of any of them) for any loss 
whatsoever arising from the use of this presentation or its 
contents or otherwise arising in connection with it. 

• This presentation may contain forward-looking statements, 
forecasts, estimates and projections (“Forward Statements”). No 
independent third party has reviewed the reasonableness of any 
such statements or assumptions. No member of GMN represents 
or warrants that such Forward Statements will be achieved or will 
prove to be correct. Actual future results and operations could 
vary materially from the Forward Statements. Similarly, no 
representation or warranty is made that the assumptions on 
which the Forward Statements are based may be reasonable. No 
audit, review or verification has been undertaken by the GMN or 
an independent third party of the assumptions, data, results, 
calculations and forecasts presented or referred to in this 
presentation.

• The recipient acknowledges that neither it nor GMN intends that 
GMN act or be responsible as a fiduciary to the recipient, its 
management, stockholders, creditors or any other person. Each 
of the recipient and GMN, by accepting and providing this 
presentation respectively, expressly disclaims any fiduciary 
relationship and agrees that the recipient is responsible for 
making its own independent judgments with respect to any 
transaction and any other matters regarding this presentation.



IOCG Copper Project

Sources -  Maps: 1. Huhn et al

• Brazil has the largest known 
concentration of large tonnage 
IOCG and ISCG deposits

• These are all structurally controlled 
post orogenic type deposits, same 
IOCG deposit subtype as Olympic 
Dam

• Size and grade of median IOCG 
deposits are a very attractive target 
for Gold Mountain Ltd

• GMN targets are in the Borborema 
Province, a region of escape 
tectonics formed by collision of the 
Congo-Sao Francisco and 
Amazonian cratons



IOCG Copper Project

Sources -  Maps: 2 Neves et al 2021; 10. Google Earth; 11. 
Hughes 2020

Escape tectonics allow the crustal rocks to 
be squeezed away from colliding cratons, 
creating the deep seated fractures 
necessary for IOCG deposits to form.
The Borborema 
Province is an escape 
tectonics province 
with numerous deep 
seated shear zones 
and many known 
IOCG type copper 
and iron occurrences



IOCG Copper Project

Sources -  Tables: 3. Cox and Singer 2007

The Borborema Province is an 
escape tectonics province with 
numerous deep seated shear zones 
and many known post orogenic 
IOCG type copper and iron 
occurrences of Cambrian age

Occurrence types include breccia 
hosted and vein hosted 

Target median scale is 120 million 
tonnes at 1.1% Cu and 0.48g/t Au 
(USGS). 



IOCG Copper Project

Sources -  Map: 4. Angelim et al 2004

• Main post tectonic 
Cambro-Ordovician rift 
zones named

• Older rift zones present 
dating back to at least 
Lower Proterozoic

• Deep seated faults
• Known IOCG type Cu 

mineralisation (green 
stars)

• GMN tenements within 
green rectangles total 
1820 km2



IOCG Copper Project

Sources -  Map: 5. CPRM website 

• Coccoci and São Julião 
tenements have known 
IOCG copper and iron 
occurrences

• Iguatu tenements have 
known iron 
occurrences and 
numerous magnetic 
anomalies indicative of 
additional iron 
occurrences, 

• Tenements area 1610 
km2



IOCG Copper Project

Sources -  Map: 6. Maas et al 2003,  7. Machado 2006 

• Coccoci and São Julião 
tenements have at least 
13 confirmed IOCG Cu 
occurrences, many iron 
plus other copper 
occurrences

• Extensive areas with 
potassic alteration 
and/or uranium 
enrichment are present

• Structures related to 
the escape tectonics of 
the Borborema 
Province are present 



IOCG Copper Project

Sources -  Map: 6. Maas et al 2003,  7. Machado 2006 ,         
8. ANM

Iguatu tenements 
have known iron 
occurrences and 
numerous magnetic 
anomalies indicating 
more iron 
occurrences
Underexplored region

Detailed academic 
work in Sao Juliao and 
Cococi shows IOCG 
copper as well as 
unknown type copper



IOCG Copper Project

Sources -  Map: 8. Silva 2016;  10 Google Earth 

Ararenda tenements (210 km2) 
have known IOCG copper as 
well as many Fe occurrences

IP survey carried out as part of 
theses work. IP anomaly 
extends onto GMN tenements 
and the IP anomaly is open in 
all directions.



IOCG Copper Project
Known Cu mineralisation undeformed so post 
tectonic and latest stage of alteration and 
mineralisation – typical of IOCG type
Mineralisation probably related to late hydrous 
post tectonic granites of Cambrian age, similar 
to dated IOCG mineralisation in Jaibaras Rift
Sodic alteration overprints mafic diorites

Sources -  Map: 8. Silva 2016; ;  10 Google Earth 

Each photo is 1.16 mm across, undeformed chalcopyrite grains are small. 



IOCG Copper Project

Existing IP survey interpretation with E-W 
lines and SE plunge to mineralisation
Volume estimated at 70 million m3 of 
highly chargeable rock ( ̴ 250 mt)

Late sulphides overprint all earlier 
mineralisation “chalcopyrite crystals 
represent about 3% of the rock 
volume…amount of copper sulphide 
should be much greater than  found” 
due to oxidation
Single analysis of >1% Cu, 0.16g/t Au

Sources -  Map: 8. Silva 2016; ; 

PREVIOUS EXPLORATION- not in GMN Tenements



IOCG Copper Project

SYSTEMATIC EXPLORATION PLANNING
• Stream sediment sampling is the most cost effective way to cover large areas 

of ground rapidly. This is in progress.
• Sites have been designed to cover the tenements effectively and to allow a 

focus on near surface mineralisation as the first priority
• Known large scale iron oxide occurrences will also form part of the high 

priority areas to explore. 
• All sites for testing known magnetic anomalies, copper anomalies, iron 

occurrences and IP anomalies have been identified and prioritised for 
sampling.

• Target characteristics are well known so exploration techniques understood
• Potential target scale is highly attractive to GMN 



IOCG Copper Project
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Any additional interpretations or markings on maps has been provided by suitably qualified GMN Team members.

Where a Competent Person has previously issued the written consent to the inclusion of their findings in a report, a company re-
issuing that information to the Public whether in the form of a presentation or a subsequent announcement must, state the report 
name, date and reference the location of the original source Public Report for public access. The information is extracted from the 
following announcements: 

GMN ASX Release 19 June 2023 Proposed Acquisition of Significant Li Tenements in Brazil

All announcements are available to view on www.goldmountainltd.com.au . The company confirms that it is not aware of any new 
information or data that materially affects the information included in the original market announcement and, in the case of 
estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates 
in the relevant market announcement continue to apply and have not materially changed. The company confirms that the form and 
context in which the Competent Person’s findings are presented have not been materially modified from the original market 
announcement.

https://earth.google.com/intl/earth/download/ge/agree.html
https://www.youtube.com/watch?v=9zU1tr4YJYQ
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02677332-2A1455482
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