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Lapse of option over US lithium Brine Projects

QX Resources Limited (ASX: QXR, ‘QXR’) provides an update on its option agreements with IG Lithium LLC (IGL)
and IG Minerals LLC (IGX). As announced 26 September 2024 (“QXR secures option to additional prospective US
lithium Brine Projects”), the Company had an option to acquire a 15% interest in IGX and a 25% interest in IGL,
both holders of prospective lithium brine projects in the USA.

Given the ongoing softening in the lithium market and the Company’s focus on activities across its Australian
gold portfolio and the Western Shaw iron ore farm-in JV, QXR has advised IGL and IGX of its decision to allow
the options to lapse.

Commenting on the update, Executive Chairman Maurice Feilich said:

“The option agreements signed with IGL and IGX provided the Company with exposure to a package of large,
prospective lithium brine projects. However, with the continued weakness in the lithium market, the Company
has refocused its efforts and capital to other ventures that it sees as a better fit for the Company’s shareholders.”

Authorised by the Board of QX Resources Limited.
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Forward Looking Statements and Important Notice

This report contains forecasts, projections and forward-looking information. Although the Company believes that its
expectations, estimates and forecast outcomes are based on reasonable assumptions it can give no assurance that these
will be achieved. Expectations and estimates and projections and information provided by the Company are not a guarantee
of future performance and involve unknown risks and uncertainties, many of which are out of QX Resources’ control.

Actual results and developments will almost certainly differ materially from those expressed or implied. QX Resources has
not audited or investigated the accuracy or completeness of the information, statements and opinions contained in this
announcement.

To the maximum extent permitted by applicable laws, QX Resources makes no representation and can give no assurance,
guarantee or warranty, express or implied, as to, and takes no responsibility and assumes no liability for the authenticity,
validity, accuracy, suitability or completeness of, or any errors in or omission from, any information, statement or opinion
contained in this report and without prejudice, to the generality of the foregoing, the achievement or accuracy of any
forecasts, projections or other forward looking information contained or referred to in this report. Investors should make
and rely upon their own enquiries before deciding to acquire or deal in the Company’s securities
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