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COMPLETION OF DUE DILIGENCE FOR THE ACQUISITION OF  

LITHIUM EXPLORATION PROJECTS IN BRAZIL 

 

Armada Metals Limited (‘Armada’ or ‘Company’) refers to its announcement to the ASX of 23 

November 2023 (Armada to Acquire Lithium Exploration Projects in Brazil) and is pleased to advise 

that the Company has completed its due diligence in relation to the Exploration Permits and 

Applications for Exploration, which cover an area of 16,750.28 hectares in the eastern portion of Minas 

Gerais State, Brazil. 

Armada and the vendor of the assets, Antares Minerais Estratégicos Ltda, will now proceed to 

negotiate and execute the long form documentation in relation to the acquisition. The Company will 

update the market once long form documents have been agreed and signed and provide a summary 

of the material terms at that time. 

 

As stated at the time of announcing the acquisition, the Company believes this is an exciting 

transaction, complimenting Armada’s exploration in Africa, while allowing the Company to diversify 

both geographically and into lithium, while remaining in the critical metals space. 

 

This announcement has been authorised on behalf of the Armada Metals Limited Board by: Dr Ross 

McGowan, Managing Director & CEO. 
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For further information, please contact: 

Dr Ross McGowan – Managing Director & CEO 

Armada Metals Limited 

  

E: ross@armadametals.com.au 

 

Twitter: @ArmadaMetals 

LinkedIn: https://www.linkedin.com/company/armada-metals-limited 

Website: www.armadametals.com.au 

  

Background on Armada 

Armada was established to define new belt-scale discovery opportunities for key commodities 

(principally nickel, copper) in under-explored regions of Africa. The Company is supported by a Board 

and Africa-based technical team, both with a track record of successful exploration and discovery. Key 

members of the Armada targeting team were a part of the team awarded the 2015 PDAC Thayer 

Lindsley Award for an International Mineral Discovery (as members of the Kamoa discovery team with 

Ivanhoe Mines). 
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