CAZALY

RESOURCES LIMITED ASX Announcement

27 October 2025

Research Report Clarification

Cazaly Resources Limited (ASX: CAZ, Cazaly, or the Company) wishes to clarify that it
commissioned the market research report referenced in the ASX Price Query letter dated 27
October 2025. The research report contained independent valuations and was based entirely on
publicly available information.

ENDS

For and on behalf of the Cazaly Board

For further information, please contact.

Tara French (Managing Director) / Mike Robbins (Company Secretary)
Cazaly Resources Limited ABN 23101049 334

Tel: +61 8 9322 6283 E: admin@cazalyresources.com.au Website: www.cazalyresources.com.au
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