
Alicanto Minerals Limited 
ACN 149 126 858 

(Company) 

ADDENDUM TO 2025 NOTICE OF ANNUAL GENERAL MEETING 

Alicanto Minerals Limited ACN 149 126 858 (Company) hereby provides this Addendum (Addendum) 
to the Notice of Annual General Meeting dated 15 October 2025 (Notice of Meeting). The Meeting will 
be held at 2:00pm (AWST) on Thursday, 27 November 2025 at Level 2, 8 Richardson Street, West 
Perth WA 6005.  

This Addendum is supplemental to the original Notice of Meeting and should be read in conjunction with 
the Notice of Meeting. Save for the amendments set out below, the Notice of Meeting remains 
unchanged. Defined terms in the Notice of Meeting have the same meaning in this Addendum unless 
otherwise stated. The numbering used in this Addendum is a continuation of the numbering used in the 
Notice of Meeting.  

This Addendum should be read in its entirety. If Shareholders are in doubt as to how they should vote, 
they should seek advice from their suitably qualified professional advisors prior to voting. 

ADDITIONAL RESOLUTIONS 

By this Addendum: 

• additional Resolution 5 and Resolution 6(a) – (d) as detailed below are added to the Notice of 
Meeting and will be considered at the Meeting; and  

• new Sections 8 and 9, and amendments to Schedule 1 are added to the Explanatory Memorandum 
in relation to the Notice of Meeting.  

REPLACEMENT PROXY FORM  

A replacement Proxy Form has been made available with this Addendum.  

If Shareholders wish to have their votes counted by proxy in respect of Resolution 5 and Resolution 
6(a) – (d), Shareholders must use the replacement Proxy Form to vote on ALL Resolutions. In the event 
that a Shareholder provides a replacement Proxy Form, any Proxy Form dispatched with the original 
Notice of Meeting which has been completed by that Shareholder will be disregarded. If you have 
already voted and do not wish to vote on Resolution 5 and Resolution 6(a) – (d) or otherwise change 
your proxy vote, you do not need to take any action, as the proxy you previously submitted remains 
valid. 

The Company may accept Proxy Forms dispatched with the original Notice of Meeting received from 
Shareholders in the event that a replacement Proxy Form is not provided by the relevant Shareholder. 

BY ORDER OF THE BOARD 

  
Maddison Cramer 
Company Secretary 
Alicanto Minerals Limited 
Dated: 3 November 2025  
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AGENDA 

The following additional Resolutions are inserted in the Notice of Meeting as follows: 

Resolution 5 – Ratification of issue of Placement Shares 

To consider and, if thought fit, to pass with or without amendment, as an ordinary resolution, the 
following: 

“That, pursuant to and in accordance with Listing Rule 7.4 and for all other purposes, Shareholders 
ratify the issue of 76,000,000 Placement Shares issued under Listing Rule 7.1A, on the terms and 
conditions in the Explanatory Memorandum.” 

Resolution 6(a) – (d) – Approval to issue Director Placement Shares 

To consider, and if thought fit, to pass with or without amendment, each as a separate ordinary 
resolution, the following:  

“That, pursuant to and in accordance with Listing Rule 10.11 and for all other purposes, Shareholders 
approve the issue of up to 4,125,000 Director Placement Shares to the Directors as follows: 

(a) in respect of Resolution 6(a), up to 2,500,000 Director Placement Shares to Mr Raymond 
Shorrocks; 

(b) in respect of Resolution 6(b), up to 875,000 Director Placement Shares to Mr Didier Murcia; 

(c) in respect of Resolution 6(c), up to 500,000 Director Placement Shares to Mr Russell Curtin; 
and  

(d) in respect of Resolution 6(d), up to 250,000 Director Placement Shares to Mr Duncan Grieve, 

(or their respective nominee/s), on the terms and conditions in the Explanatory Memorandum.”   

Voting exclusions 

Pursuant to the Listing Rules, the Company will disregard any votes cast in favour of: 

(a) Resolution 5: by or on behalf of a person who participated in the issue of the Placement 
Shares, or any of their respective associates, or their nominees.  

(b) Resolution 6(a): by or on behalf of Mr Raymond Shorrocks (or his nominee/s), and any other 
person who will obtain a material benefit as a result of the issue of these Director Placement 
Shares (except a benefit solely by reason of being a Shareholder), or any of their respective 
associates. 

(c) Resolution 6(b): by or on behalf of Mr Didier Murcia (or his nominee/s), and any other person 
who will obtain a material benefit as a result of the issue of these Director Placement Shares 
(except a benefit solely by reason of being a Shareholder), or any of their respective 
associates. 

(d) Resolution 6(c): by or on behalf of Mr Russell Curtin (or his nominee/s), and any other person 
who will obtain a material benefit as a result of the issue of these Director Placement Shares 
(except a benefit solely by reason of being a Shareholder), or any of their respective 
associates. 
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(e) Resolution 6(d): by or on behalf of Mr Duncan Grieve (or his nominee/s), and any other 
person who will obtain a material benefit as a result of the issue of these Director Placement 
Shares (except a benefit solely by reason of being a Shareholder), or any of their respective 
associates. 

The above voting exclusions do not apply to a vote cast in favour of the Resolution by: 

(a) a person as proxy or attorney for a person who is entitled to vote, in accordance with directions 
given to the proxy or attorney to vote on the Resolution in that way; or 

(b) the Chair as proxy or attorney for a person who is entitled to vote, in accordance with a direction 
given to the Chair to vote on the Resolution as the Chair decides; or  

(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a 
beneficiary provided the following conditions are met:  

(i) the beneficiary provides written confirmation to the holder that the beneficiary 
is not excluded from voting, and is not an associate of a person excluded 
from voting, on the Resolution; and  

(ii) the holder votes on the Resolution in accordance with directions given by the 
beneficiary to the holder to vote in that way.  

  



Page 4 
 

EXPLANATORY MEMORANDUM  

Section 7.3(f) in the Notice of Meeting is deleted and replaced as follows: 

7.3  Specific information required by Listing Rule 7.3A 
(f)  Issues in the past 12 months 

The Company previously obtained Shareholder approval under Listing Rule 7.1A at its 2024 
annual general meeting held on 28 November 2024. 

In the 12 months preceding the date of the Meeting and as at the date of this Addendum, the 
Company has issued a total of 150,814,296 Equity Securities under Listing Rule 7.1A, as 
detailed in the table below. This represents 14.33% of the total number of Equity Securities 
on issue at the commencement of the 12-month period preceding the date of the Meeting. 

Date of issue  11 December 2024 29 October 2025 

Number of Securities 74,814,296 76,000,000 

Type of Security Shares Shares  

Recipient of Security New and existing 
shareholders and 
institutional and 
sophisticated investors, 
none of whom is a related 
party of the Company. 
Recipients were identified 
through a bookbuild 
process, which involved the 
Company seeking 
expressions of interest from 
new and existing contacts 
of the Company. 

New and existing shareholders 
and institutional and 
sophisticated investors, none of 
whom is a related party or 
Material Investor of the Company. 
Recipients were identified 
through a bookbuild process, 
which involved the Lead 
Manager, Co-Manager and the 
Company seeking expressions of 
interest to participate in the 
Placement from new and existing 
contacts of the Company and 
clients of the Lead Manager and 
Co-Manager. 

Issue price per 
Security 

$0.03 each  $0.04 each  

Discount to market 
price 

The issue price 
represented a 16.17% 
discount to the closing 
market price on the date of 
the agreement to issue. 

The issue price represented a 
9.1% discount to the last closing 
market price on the date of the 
agreement to issue. 

Cash consideration 
received 

$2,244,428 (before costs) $3,000,000 (before costs)  
 

Amount of cash 
consideration spent 

Approximately $372,000 Nil  

Use of cash spent to 
date and intended 
use for remaining 
amount of cash (if 
any) 

Proceeds have been and 
will be used mainly for 
working capital 
requirements, including due 
diligence on potential 
project opportunities, with a 
focus on advanced gold, 
silver and copper assets. 

Proceeds will be applied to 
exploration activities at the 
Company’s Falun Copper-Gold 
and Sala Zinc-Silver projects in 
Sweden, evaluating project 
acquisition opportunities as well 
as working capital and costs of 
the Placement.  
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The following new Sections and Schedules are added to the Explanatory Memorandum in relation to 
the Notice of Meeting in respect of Resolution 5 and Resolution 6(a) – (d) as follows: 

8. Resolution 5 – Ratification of issue of Placement Shares  

8.1 Background 

On 23 October 2025, the Company announced that it had received firm commitments for a 
placement to raise up to approximately A$3 million (before costs) via the issue of Shares at an 
issue price of A$0.04 per new Share (Placement). 

The issue price represented a discount of 9.1% to the last traded price of A$0.0440 on Monday, 
20 October 2025 and a discount of 11.4% to the 15-day volume weighted average share price 
of A$0.0451. 

The Placement is comprised of the following two tranches: 

(a) Tranche 1: the issue of 76,000,000 Shares to institutional and sophisticated investors 
utilising the Company’s placement capacity under Listing Rule 7.1A (Placement 
Shares); and   

(b) Tranche 2: the issue of up to 4,125,000 Shares to the Directors (or their respective 
nominee/s), the subject of Resolution 6(a) - (d) (inclusive) (Director Placement 
Shares).  

Canaccord Genuity (Australia) Limited acted as Lead Manager and Bookrunner to the 
Placement. Euroz Hartleys Limited acted as Co-Manager to the Placement.   

On 29 October 2025, the Company issued the Placement Shares without prior Shareholder 
approval using the Company’s available capacity under Listing Rule 7.1A. 

Resolution 5 seeks Shareholder approval pursuant to Listing Rule 7.4 to ratify the issue of the 
Placement Shares. 

The Company confirms that Listing Rule 7.1A was not breached at the time of agreement to 
issue the Placement Shares. 

8.2 Listing Rules 7.1A and 7.4 

Under Listing Rule 7.1A, an eligible entity can seek approval from its members, by way of a 
special resolution passed at its annual general meeting, to increase the 15% limit under Listing 
Rule 7.1 by an extra 10% to 25%. The Company obtained this approval at its annual general 
meeting held on 28 November 2024. 

The issue of the Placement Shares does not fit within any of the exceptions to Listing Rule 7.1A 
and, as it has not yet been approved by Shareholders, effectively uses up part of the Company’s 
10% placement capacity under Listing Rule 7.1A. This reduces the Company’s capacity to issue 
further Equity Securities without Shareholder approval under Listing Rule 7.1A for the 12 month-
period following the issue of the Placement Shares. 

Listing Rule 7.4 provides an exception to Listing Rule 7.1A. It provides that where a company 
in a general meeting ratifies the previous issue of securities made pursuant to Listing Rule 7.1A 
(and provided that the previous issue did not breach Listing Rule 7.1A), those securities will be 
deemed to have been made with shareholder approval for the purpose of Listing Rule 7.1A. 
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The effect of Shareholders passing Resolution 5 will be to allow the Company to retain the 
flexibility to issue Equity Securities in the future up to the 10% additional placement capacity 
set out in Listing Rule 7.1A, without the requirement to obtain prior Shareholder approval. 

If Resolution 5 is passed, 76,000,000 Placement Shares will be excluded in calculating the 
Company’s 10% limit in Listing Rule 7.1A, effectively increasing the number of Equity Securities 
it can issue or agree to issue without Shareholder approval over the 12-month period following 
the issue date. 

If Resolution 5 is not passed, 76,000,000 Placement Shares will continue to be included in the 
Company’s 10% limit under Listing Rule 7.1A, effectively decreasing the number of Equity 
Securities the Company can issue or agree to issue without obtaining prior Shareholder 
approval, to the extent of 76,000,000 Equity Securities for the 12-month period following the 
issue of the Placement Shares (and assuming the Company’s approval under Listing Rule 7.1A 
remains in force for this period). 

8.3 Specific information required by Listing Rule 7.5  

Pursuant to and in accordance with Listing Rule 7.5, the following information is provided in 
relation to the ratification of the issue of the Placement Shares: 

(a) The Placement Shares were issued to a range of institutional and sophisticated, none 
of whom is a related party or Material Investor of the Company. The participants in the 
Placement were identified through a bookbuild process, which involved the Lead 
Manager, Co-Manager and the Company seeking expressions of interest to participate 
in the Placement from new and existing contacts of the Company and clients of the 
Lead Manager and Co-Manager. 

(b) A total of 76,000,000 Placement Shares were issued using the Company’s available 
placement capacity under Listing Rule 7.1A.  

(c) The Placement Shares are fully paid and rank equally in all respects with the 
Company's existing Shares on issue. 

(d) The Placement Shares were issued at A$0.04 each.  

(e) The Placement Shares were issued on 29 October 2025.  

(f) The proceeds will be applied to exploration activities at the Company’s Falun Copper-
Gold and Sala Zinc-Silver projects in Sweden, evaluating project acquisition 
opportunities as well as working capital and costs of the Placement. 

(g) There are no other material terms to the agreement for the subscription of the 
Placement Shares.  

(h) A voting exclusion statement is included in this Addendum. 

8.4 Additional information 

Resolution 5 is an ordinary resolution.  

The Board recommends that Shareholders vote in favour of Resolution 5.  
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9. Resolution 6(a) – (d) – Approval to issue Director Placement Shares 

9.1 General 

The background to the Placement is summarised in Section 8.1 above. 

The Company has received firm commitments from the Directors to participate in the Placement 
on the same terms as unrelated parties, as follows:   

Resolution Director 
Amount 

committed to the 
Placement 

Director 
Placement 

Shares 
Resolution 6(a) Mr Raymond Shorrocks A$100,000 2,500,000 

Resolution 6(b) Mr Didier Murcia A$35,000 875,000 

Resolution 6(c) Mr Russell Curtin A$20,000 500,000 

Resolution 6(d) Mr Duncan Grieve A$10,000 250,000 

Total  A$165,000 4,125,000 

Resolution 6(a) - (d) (inclusive) seek Shareholder approval pursuant to Listing Rule 10.11 for 
the issue of the Director Placement Shares in the proportions set out above.   

9.2 Listing Rule 10.11 

Listing Rule 10.11 provides that unless one of the exceptions in Listing Rule 10.12 applies, a 
listed company must not issue or agree to issue Equity Securities to any of the following persons 
without the approval of its Shareholders: 

(a) a related party (Listing Rule 10.11.1); 

(b) a person who is, or was at any time in the 6 months before the issue or agreement, a 
substantial holder (30%+) in the company (Listing Rule 10.11.2); 

(c) a person who is, or was at any time in the 6 months before the issue or agreement, a 
substantial holder (10%+) in the company and who has nominated a director to the 
board of the company pursuant to a relevant agreement which gives them a right or 
expectation to do so (Listing Rule 10.11.3); 

(d) an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3 (Listing Rule 
10.11.4); or 

(e) a person whose relation with the company or a person referred to in Listing Rule 10.11.1 
or 10.11.4 is such that, in ASX’s opinion, the issue or agreement should be approved 
by its shareholders (Listing Rule 10.11.5). 

Each Director is a related party of the Company by virtue of being a Director. Shareholder 
approval pursuant to Listing Rule 10.11 is therefore required unless an exception applies. It is 
the view of the Board that the exceptions set out in Listing Rule 10.12 do not apply in the 
current circumstances. 

Approval pursuant to Listing Rule 7.1 is not required for the issue of the Director Placement 
Shares as approval is being obtained under Listing Rule 10.11. Accordingly, the issue of the 
Director Placement Shares to the Directors (or their respective nominee/s) will not be included 
in the Company's 15% annual placement capacity pursuant to Listing Rule 7.1. 
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The effect of Shareholders passing Resolution 6(a) - (d) (inclusive) will be to allow the Company 
to issue the Director Placement Shares, raising up to A$165,000 (before costs). 

If Resolution 6(a) - (d) (inclusive) are not passed, the Company will not be able to proceed with 
the issue of the Director Placement Shares and will not receive the additional A$165,000 (before 
costs) committed by the Directors. 

Resolution 6(a) - (d) (inclusive) are not inter-conditional, and Shareholders may approve one 
or all of those Resolutions (in which case, the Director Placement Shares the subject of the 
relevant Resolution will be issued), even though Shareholders have not approved all of these 
Resolutions. 

9.3 Specific information required by Listing Rule 10.13 

Pursuant to and in accordance with Listing Rule 10.13, the following information is provided in 
relation to the proposed issue of the Director Placement Shares: 

(a) The Director Placement Shares will be issued to the Directors (or their respective 
nominee/s) in the proportions set out in Section 9.1 above, as follows: 

(i) to Mr Raymond Shorrocks, the subject of Resolution 6(a);  

(ii) to Mr Didier Murcia, the subject of Resolution 6(b);  

(iii) to Mr Russell Curtin, the subject of Resolution 6(c); and  

(iv) to Mr Duncan Grieve, the subject of Resolution 6(d). 

(b) Each of the Directors fall into the category stipulated by Listing Rule 10.11.1 by virtue 
of being Directors of the Company. In the event the Director Placement Shares are 
issued to a nominee of any Director, that nominee will fall into the category stipulated 
by Listing Rule 10.11.4.   

(c) A maximum of 4,125,000 Director Placement Shares will be issued as follows: 

(i) up to 2,500,000 Director Placement Shares to Mr Raymond Shorrocks, the 
subject of Resolution 6(a);  

(ii) up to 875,000 Director Placement Shares to Mr Didier Murcia, the subject of 
Resolution 6(b);  

(iii) up to 500,000 Director Placement Shares to Mr Russell Curtin, the subject of 
Resolution 6(c); and  

(iv) up to 250,000 Director Placement Shares to Mr Duncan Grieve, the subject of 
Resolution 6(d). 

(d) The Director Placement Shares will be fully paid and rank equally in all respects with 
the Company's existing Shares on issue. 

(e) The Director Placement Shares will be issued within one month of the Meeting. 

(f) The Director Placement Shares will be issued at an issue price of A$0.04 each, being 
the same issue price at which the other Placement Shares were issued.  
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(g) A summary of the intended use of funds raised from the Placement is in Section 8.3(f).  

(h) The proposed issue of the Director Placement Shares is not intended to remunerate or 
incentivise the Directors. 

(i) There are no other material terms to the proposed issue of the Director Placement 
Shares.  

(j) A voting exclusion statement is included in this Addendum. 

9.4 Chapter 2E of the Corporations Act 

In accordance with Chapter 2E of the Corporations Act, in order to give a financial benefit to a 
related party, the Company must: 

(a) obtain Shareholder approval in the manner set out in section 217 to 227 of the 
Corporations Act; and 

(b) give the benefit within 15 months following such approval, 

unless the giving of the financial benefit falls within an exception set out in sections 210 to 216 
of the Corporations Act. 

The proposed issue of the Director Placement Shares constitutes giving a financial benefit to 
related parties of the Company. 

The Board considers that Shareholder approval pursuant to Chapter 2E of the Corporations Act 
is not required in respect of the issue of the Director Placement Shares as the Director 
Placement Shares will be issued on the same terms as those Placement Shares issued to non-
related party participants in the Placement and as such the giving of the financial benefit is on 
arm's length terms. 

9.5 Additional information 

Each of Resolution 6(a) - (d) (inclusive) are separate ordinary resolutions and are not inter-
conditional.  

The Board declines to make a recommendation in respect of Resolution 6(a) - (d) (inclusive) as 
each of the Directors have a personal interest in the Resolutions.  
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Schedule 1  Additional Definitions 

Addendum means this addendum to the Notice of Meeting. 

Co-Manager means Euroz Hartleys Limited.  

Director Placement Shares has the meaning given in Section 8.1. 

Lead Manager  means Canaccord Genuity (Australia) Limited.  

Material Investor means, in relation to the Company:  

(a) a related party;  

(b) Key Management Personnel;  

(c) a substantial Shareholder;  

(d) an advisor; or  

(e) an associate of the above, 

who received Securities in the Company which constitute more than 1% 
of the Company's capital structure at the time of agreement to issue. 

Placement has the meaning given in Section 8.1. 

Placement Shares has the meaning given in Section 8.1. 
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7 November 2025 
 
 
Dear Shareholder, 
 
Addendum to Notice of Annual General Meeting  

Alicanto Minerals Limited (ACN 149 126 858) (ASX:AQI) (Company) advises that it has today released an 
addendum (Addendum) to the Company’s Notice of Annual General Meeting dated 15 October 2025 
(which was released to the ASX market announcements platform on 24 October 2025) (Notice).  

There is no change to the time, date or location of the Annual General Meeting, which will still be held at 
2:00pm (AWST) on Thursday, 27 November 2025 at the offices of the Company at Level 2, 8 Richardson 
Street, West Perth, WA 6005. 

As permitted by the Corporations Act 2001 (Cth), the Company will not be dispatching physical copies of 
the Addendum unless the shareholder has made a valid election to receive documents in hard copy.  

Instead, Shareholders are able to view and download the Notice and Addendum at:  

• the Company’s website at https://www.alicantominerals.com.au/; and  
• the ASX market announcements page under the Company’s code “AQI”.  

If you have nominated an email address and have elected to receive electronic communications from the 
Company, you will also receive an email to your nominated email address with a link to an electronic copy 
of the Addendum. 

A replacement Proxy Form in relation to the Annual General Meeting is included with this letter.  
Shareholders are encouraged to vote by lodging a proxy form.  

If Shareholders wish to have their votes counted by proxy in respect of Resolutions 5 and 6(a) – (d), 
Shareholders must use the replacement Proxy Form to vote on ALL Resolutions. In the event that a 
Shareholder provides a replacement Proxy Form, any Proxy Form dispatched with the original Notice which 
has been completed by that Shareholder will be disregarded. If you have already voted and do not wish to 
vote on Resolutions 5 and 6(a) – (d) or otherwise change your proxy vote, you do not need to take any 
action, as the proxy you previously submitted remains valid. 

The Addendum is supplemental to the Notice and should be read in conjunction with the Notice. If you are 
in doubt as to the course of action you should follow, you should consult your financial adviser, lawyer, 
accountant or other professional adviser. 
 

Authorised for release by: 
 
Maddison Cramer 
Company Secretary 
Alicanto Minerals Limited 

https://www.alicantominerals.com.au/
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	Pursuant to the Listing Rules, the Company will disregard any votes cast in favour of:
	(a) Resolution 5: by or on behalf of a person who participated in the issue of the Placement Shares, or any of their respective associates, or their nominees.
	(b) Resolution 6(a): by or on behalf of Mr Raymond Shorrocks (or his nominee/s), and any other person who will obtain a material benefit as a result of the issue of these Director Placement Shares (except a benefit solely by reason of being a Sharehol...
	(c) Resolution 6(b): by or on behalf of Mr Didier Murcia (or his nominee/s), and any other person who will obtain a material benefit as a result of the issue of these Director Placement Shares (except a benefit solely by reason of being a Shareholder)...
	(d) Resolution 6(c): by or on behalf of Mr Russell Curtin (or his nominee/s), and any other person who will obtain a material benefit as a result of the issue of these Director Placement Shares (except a benefit solely by reason of being a Shareholder...
	(e) Resolution 6(d): by or on behalf of Mr Duncan Grieve (or his nominee/s), and any other person who will obtain a material benefit as a result of the issue of these Director Placement Shares (except a benefit solely by reason of being a Shareholder)...

	The above voting exclusions do not apply to a vote cast in favour of the Resolution by:
	(a) a person as proxy or attorney for a person who is entitled to vote, in accordance with directions given to the proxy or attorney to vote on the Resolution in that way; or
	(b) the Chair as proxy or attorney for a person who is entitled to vote, in accordance with a direction given to the Chair to vote on the Resolution as the Chair decides; or
	(c) a holder acting solely in a nominee, trustee, custodial or other fiduciary capacity on behalf of a beneficiary provided the following conditions are met:
	(i) the beneficiary provides written confirmation to the holder that the beneficiary is not excluded from voting, and is not an associate of a person excluded from voting, on the Resolution; and
	(ii) the holder votes on the Resolution in accordance with directions given by the beneficiary to the holder to vote in that way.

	8. Resolution 5 – Ratification of issue of Placement Shares
	8.1 Background
	(a) Tranche 1: the issue of 76,000,000 Shares to institutional and sophisticated investors utilising the Company’s placement capacity under Listing Rule 7.1A (Placement Shares); and
	(b) Tranche 2: the issue of up to 4,125,000 Shares to the Directors (or their respective nominee/s), the subject of Resolution 6(a) - (d) (inclusive) (Director Placement Shares).

	8.2 Listing Rules 7.1A and 7.4
	8.3 Specific information required by Listing Rule 7.5
	(a) The Placement Shares were issued to a range of institutional and sophisticated, none of whom is a related party or Material Investor of the Company. The participants in the Placement were identified through a bookbuild process, which involved the ...
	(b) A total of 76,000,000 Placement Shares were issued using the Company’s available placement capacity under Listing Rule 7.1A.
	(c) The Placement Shares are fully paid and rank equally in all respects with the Company's existing Shares on issue.
	(d) The Placement Shares were issued at A$0.04 each.
	(e) The Placement Shares were issued on 29 October 2025.
	(f) The proceeds will be applied to exploration activities at the Company’s Falun Copper-Gold and Sala Zinc-Silver projects in Sweden, evaluating project acquisition opportunities as well as working capital and costs of the Placement.
	(g) There are no other material terms to the agreement for the subscription of the Placement Shares.
	(h) A voting exclusion statement is included in this Addendum.

	8.4 Additional information

	9. Resolution 6(a) – (d) – Approval to issue Director Placement Shares
	9.1 General
	9.2 Listing Rule 10.11
	(a) a related party (Listing Rule 10.11.1);
	(b) a person who is, or was at any time in the 6 months before the issue or agreement, a substantial holder (30%+) in the company (Listing Rule 10.11.2);
	(c) a person who is, or was at any time in the 6 months before the issue or agreement, a substantial holder (10%+) in the company and who has nominated a director to the board of the company pursuant to a relevant agreement which gives them a right or...
	(d) an associate of a person referred to in Listing Rules 10.11.1 to 10.11.3 (Listing Rule 10.11.4); or
	(e) a person whose relation with the company or a person referred to in Listing Rule 10.11.1 or 10.11.4 is such that, in ASX’s opinion, the issue or agreement should be approved by its shareholders (Listing Rule 10.11.5).

	9.3 Specific information required by Listing Rule 10.13
	(a) The Director Placement Shares will be issued to the Directors (or their respective nominee/s) in the proportions set out in Section 9.1 above, as follows:
	(i) to Mr Raymond Shorrocks, the subject of Resolution 6(a);
	(ii) to Mr Didier Murcia, the subject of Resolution 6(b);
	(iii) to Mr Russell Curtin, the subject of Resolution 6(c); and
	(iv) to Mr Duncan Grieve, the subject of Resolution 6(d).

	(b) Each of the Directors fall into the category stipulated by Listing Rule 10.11.1 by virtue of being Directors of the Company. In the event the Director Placement Shares are issued to a nominee of any Director, that nominee will fall into the catego...
	(c) A maximum of 4,125,000 Director Placement Shares will be issued as follows:
	(i) up to 2,500,000 Director Placement Shares to Mr Raymond Shorrocks, the subject of Resolution 6(a);
	(ii) up to 875,000 Director Placement Shares to Mr Didier Murcia, the subject of Resolution 6(b);
	(iii) up to 500,000 Director Placement Shares to Mr Russell Curtin, the subject of Resolution 6(c); and
	(iv) up to 250,000 Director Placement Shares to Mr Duncan Grieve, the subject of Resolution 6(d).

	(d) The Director Placement Shares will be fully paid and rank equally in all respects with the Company's existing Shares on issue.
	(e) The Director Placement Shares will be issued within one month of the Meeting.
	(f) The Director Placement Shares will be issued at an issue price of A$0.04 each, being the same issue price at which the other Placement Shares were issued.
	(g) A summary of the intended use of funds raised from the Placement is in Section 8.3(f).
	(h) The proposed issue of the Director Placement Shares is not intended to remunerate or incentivise the Directors.
	(i) There are no other material terms to the proposed issue of the Director Placement Shares.
	(j) A voting exclusion statement is included in this Addendum.

	9.4 Chapter 2E of the Corporations Act
	(a) obtain Shareholder approval in the manner set out in section 217 to 227 of the Corporations Act; and
	(b) give the benefit within 15 months following such approval,

	unless the giving of the financial benefit falls within an exception set out in sections 210 to 216 of the Corporations Act.
	9.5 Additional information

	Director Placement Shares
	Amount committed to the Placement
	Director
	Resolution
	Addendum
	Co-Manager
	Director Placement Shares
	Lead Manager 
	means Canaccord Genuity (Australia) Limited. 

	Material Investor
	means, in relation to the Company: 
	(a) a related party; 
	(b) Key Management Personnel; 
	(c) a substantial Shareholder; 
	(d) an advisor; or 
	(e) an associate of the above,

	Placement
	has the meaning given in Section 8.1.

	Placement Shares
	has the meaning given in Section 8.1.
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