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Forward Looking Statements and Disclosures

Forward Looking Statements

Northern Star Resources Limited has prepared this announcement based on information available to it. No representation or warranty, express or implied, is made as to the fairness, accuracy,
completeness or correctness of the information, opinions and conclusions contained in this announcement. To the maximum extent permitted by law, none of Northern Star Resources Limited, its
directors, employees or agents, advisers, nor any other person accepts any liability, including, without limitation, any liability arising from fault or negligence on the part of any of them or any other person,
for any loss arising from the use of this announcement or its contents or otherwise arising in connection with it.

This announcement is not an offer, invitation, solicitation or other recommendation with respect to the subscription for, purchase or sale of any security, and neither this announcement nor anything in it
shall form the basis of any contract or commitment whatsoever.

This announcement may contain forward looking statements that are subject to risk factors associated with gold exploration, mining and production businesses. It is believed that the expectations
reflected in these statements are reasonable but they may be affected by a variety of variables and changes in underlying assumptions which could cause actual results or trends to differ materially,
including but not limited to price fluctuations, actual demand, currency fluctuations, drilling and production results, Resource or Reserve estimations, loss of market, industry competition, environmental
risks, physical risks, legislative, fiscal and regulatory changes, economic and financial market conditions in various countries and regions, political risks, project delay or advancement, approvals and cost
estimates.

ASX Listing Rules Disclosures

The information in this announcement that relates to the current Ore Reserves and Mineral Resources of Northern Star has been extracted from the ASX release by Northern Star entitled “Resources,
Reserves and Exploration Update” dated 4 May 2023 available at www.nsrltd.com and www.asx.com (“Northern Star Announcement”).

Northern Star confirms that it is not aware of any new information or data that materially affects the information included in the Northern Star Announcement other than changes due to normal mining
depletion during the eleven month period to 23 February 2024, and, in relation to the estimates of Northern Star's Ore Reserves and Mineral Resources, that all material assumptions and technical
parameters underpinning the estimates in the Northern Star Announcement continue to apply and have not materially changed. Northern Star confirms that the form and context in which the Competent
Person's findings are presented have not been materially modified from that announcement.

Financial Notes
Underlying EBITDA and Cash Earnings are non-GAAP measures.

Note 1: Underlying EBITDA is Revenue ($2,248M); less cost of sales excluding D&A ($1,311M), less corporate overheads excluding D&A ($58M), plus other income ($3M), plus foreign exchange gains ($11M),
plus Merger and Acquisition related costs ($4M), less Insurance proceeds received ($5M), less foreign exchange on net unhedged USD Senior Unsecured Notes ($3M).

Cash Earnings is defined as Underlying EBITDA ($889M) less sustaining capital ($164M from AISC tables in December 2023 Quarter Report, which includes $59M of lease repayments) less net interest

paid ($9M), less corporate tax paid ($14M; which excludes $11M tax refund received during FY24).

Underlying Free Cash Flow is a non-GAAP measure defined as operating cashflow ($840M) less capital expenditure ($614M) less equipment finance and leases ($79M), less exploration expenditure ($59M),
plus payment for merger and acquisition related costs (landholder duty, $7M), plus movement in bullion ($36M). HY24 Dividend - Interim 15cps (HY23 - 11cps).

Note 2: Net cash is defined as cash and bullion ($939M cash plus $150M bullion) less unsecured loans (A$860 million = US$600 million at AUD:USD rate of 0.68, less capitalised transaction costs).
Rounding is applied in this presentation.

Authorised to release to the ASX by Stuart Tonkin, Managing Director & CEO.


http://www.nsrltd.com/
http://www.asx.com/
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Our purpose is to generate superior returns for shareholders 4
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See Financial Note 1 on page 2.
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Financial flexibility froma _

strong balance sheet

Net cash position Reinvesting for Disciplined approach
supports organic growth to de-risk cost maintained
strategy profile throughout the cycle

Credit Facilities (at 31 Dec 2023)
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See Financial Note 2 on page 2.
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We have the portfolio, people & strategy to deliver
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Our commitment to _

our profitable growth plan
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Capital investment _

de-risking cost profile

2023 Global Gold Cost Curve
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Source: JP Morgan, company filings. 12 month rolling AISC data (Mar 2022 - Mar 2023). Global gold cost curve excludes 17 non-producing mines, 31 non-primary gold mines (<20% of total mine production) and 96 10

mines (19.7% supply) due to limited or no public data. This information has not been independently verified by Northern Star. KCGM Mill Expansion denotes from FY29, first year of steady-state production. KCGM

positioning from FY29 does not account for non-Northern Star future asset cost positioning. AUD:USD assumption = 0.67.



Exploration underpins further

organic growth opportunities
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* The Jubilee processing plant has a 1.2Mtpa milling capacity and is currently on care and maintenance.
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a key global gold asset
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KCGM production growth

KCGM: FY25-26
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hub strategy
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The Bronzewing processing plant has a 1.8Mtpa milling capacity and is currently on care and maintenance.
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*Northern Star has 70% interest in Sundowner JV and Mt Joel JV.
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Northern Star

a global gold
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Investor Enquiries:
Sophie Spartalis

T. +61 86489 2488
E: investorrelations
W:  www.nsrltd.com
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