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On 10 May 2024, Dundas Minerals Limited (ASX: DUN) (“Dundas Minerals”
or “the Company”) announced that it had initiated a capital raise of up to
$1.5 million, comprising:

Entitlement Offer: a non-renounceable pro-rata entittement offer on the
basis of two (2) new Shares for every seven (7) Shares
held at 5pm WST on 15 May 2024 (Record Date) at
an offer price of $0.022 per share to raise
approximately $497,065, before costs; and

a $1.0 million issue of unsecured and unlisted
convertible notes, subject to shareholder approval.

Convertible Note:

Dispatch of Entitlement Offer Prospectus

The Company is pleased to confirm that the pro-rata non-renounceable
entitlement issue Prospectus, dated 10 May 2024 (Prospectus), together
with the accompanying personalised Entitlement and Acceptance Form has
been dispatched to all shareholders today, Monday 20 May 2024.

Shareholders are advised that the offer (Offer) under the Prospectus is
open for subscription from today until the proposed closing date of
Wednesday 29 May 2024. The key dates and indicative timetable for the
Offer is shown below. Please refer to the Prospectus for further details.

EVENT DATE
Lodgement of Prospectus with the ASIC 10 May 2024
Lodgement of Prospectus and Appendix 3B with | 10 May 2024
ASX

Ex-date 14 May 2024
Record Date for determining Entitlements 15 May 2024
Offer opening date, Prospectus sent out to | 20 May 2024
Shareholders and Company announces this has

been completed

Last day to extend the Closing Date 24 May 2024
Closing Date as at 5:00pm WST* 29 May 2024
Shares quoted on a deferred settlement basis 30 May 2024
Issue date and lodgement of Appendix 2A with ASX | 5 June 2024
applying for quotation of the Shares

Quotation of Shares issued under the Offer* 6 June 2024

* The Directors may extend the Closing Date by giving at least 3 Business Days’ notice to
ASX prior to the Closing Date. Accordingly, the date the Shares are expected to
commence trading on ASX may vary.

-
https: /iwww.linkedin.com/company/dundas-minerals

W https: /ftwitter.com/DundasMinerals

n https: /fiwww facebook.com/Dundas-Minerals-100594365764204



Page 2

Shareholders can access their personalised Entitlement and Acceptance Form online from today via the
following website: https://investor.automic.com.au/#home.

HOW TO MAKE ON-LINE APPLICATION FOR ENTITLEMENT OFFER SHARES

| already have an online account | | don’t have an online account with | don’t have an online account with
with Automic share register Automic - but wish to register for one | Automic — but wish to apply on-line
for this Offer
https://investor.automic.com.au https://investor.automic.com.au/#/signup https://investor.automic.com.au/#/loginsah

Select: “Existing Users Sign In” Select: Dundas Minerals from the Select: Dundas Minerals from the

Once you have successfully signed dropdown list in the ISSUER field dropdown list in the ISSUER field

in, click on “Documents and Enter you holder number SRN / HIN (from  Enter you holder number SRN / HIN

Statements” your latest Holding Statement) (from your latest Holding Statement)

Download separately: Enter Postcode (Aust only) or Country of Enter Postcode (Aust only) or Country of

“Prospectus” and “Entitlement Residence (if not Australia) Residence (if not Australia)

Application Form” Tick box “/ am not a robot”, then Next Tick box “l am not a robot”, then Access
Complete prompts to set up a username Once you have successfully signed in,
and password click on “Documents and Statements”
Once you have successfully signed in, click  Download separately: “Prospectus”
on *“Documents and Statements” and “Entitlement Application Form”

Download separately: “Prospectus”
and “Entitlement Application Form”

If you have any queries concerning the Offer, or action that is required by you to make application for
shares under the Offer, please contact your financial adviser or the Company’s share registry, Automic
on 1300 288 664 or +61 2 9698 5414, or email corporate.actions@automicgroup.com.au.

The Company confirms that as at the Record Date there were no shareholders of the Company that are
ineligible to participate in the Offer.

Authorised by: Shane Volk — Managing Director

About Dundas: Dundas Minerals Limited (ASX: DUN) is a battery-minerals and gold focussed exploration company exploring in the gold-rich
Kalgoorlie region, and southern Albany-Fraser Orogen, Western Australia. In the Kalgoorlie region the Company has an option
agreement with ASX listed Horizon Minerals Limited (ASX: HRZ) to acquire an 85% interest in two gold projects, Windanya
(25,0000z Au inferred gold resources), and Baden-Powell (23,0000z Au inferred gold resources), and in the southern Albany-
Fraser the Company holds various exploration licences and exploration rights for gold, copper and nickel.

Capital Structure:  Ordinary shares on issue (DUN): 79,078,589; Unlisted Options: 3,000,000 (Exp. 3-11-24 Ex. $0.30); 4,000,000 (Exp. 1-7-24 Ex. $0.25
& $0.30); 5,000,000 (Exp. 1-7-26 Ex. $0.25 & $0.30); 2,000,000 (Exp. 10-11-26 Ex. $0.25 & $0.30)

DISCLAIMERS AND FORWARD-LOOKING STATEMENTS
This announcement contains forward looking statements. Forward looking statements are often, but not always, identified by the use of

words such as "seek", “target”, "anticipate”, “forecast”, "believe", "plan”, "estimate", "expect" and "intend" and statements that an event or
result "may", "will", "should", "could" or "might" occur or be achieved and other similar expressions.

The forward-looking statements in this announcement are based on current expectations, estimates, forecasts and projections about Dundas
and the industry in which it operates. They do, however, relate to future matters and are subject to various inherent risks and uncertainties.
Actual events or results may differ materially from the events or results expressed or implied by any forward-looking statements. The past
performance of Dundas is no guarantee of future performance.

None of Dundas'’s directors, officers, employees, agents or contractors makes any representation or warranty (either express or implied) as
to the accuracy or likelihood of fulfilment of any forward-looking statement, or any events or results expressed or implied in any forward-
looking statement, except to the extent required by law. You are cautioned not to place undue reliance on any forward-looking statement. The
forward-looking statements in this announcement reflect views held only as at the date of this announcement.
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