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Important Notice and Disclaimers

This presentation has been prepared by Dynamic Metals Limited ACN 659 154 480 (“Dynamic” or “Company”) and has been authorised for release to the ASX by the Board of Directors of Dynamic. This presentation, and information contained in it, is not a prospectus,
product disclosure statement or other offering document under Australian law or any other law (and will not be lodged with the Australian Securities and Investments Commission or any other foreign regulator) and is not, and does not constitute an offer, invitation or
solicitation or recommendation in relation to the purchase or sale of securities in any jurisdiction and may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdictions. To the extent the information in this
presentation contains any projections, the Company has provided the projections based upon the information available to the Company. To the extent permitted by law, the Company does not make any representations as to the accuracy or otherwise of
that third party information.

This presentation contains general background information only, which is current at the date of this presentation unless otherwise specified. It contains selected summary information and does not purport to be all-inclusive, comprehensive or to contain all of the
information that may be relevant, or which a prospective investor may require in evaluations for a possible investment in Dynamic. It should not be relied upon by the recipient in considering the merits of Dynamic, or the acquisition of shares in Dynamic. Prospective
investors should not rely on the information contained in this presentation, and must satisfy themselves as to the accuracy of all such information. This presentation has been prepared based on information available at the time of preparation. To the extent permitted
by law, no person is under any obligation to update this presentation at any time after its release.

This presentation does not constitute investment advice and has been prepared without taking into account the recipient’s investment objectives, financial circumstances or particular needs and the opinions and recommendations in this presentation are not intended
to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve risks, which include (among others) factors and risks specific
to the mineral exploration industry as well as the risk of adverse or unanticipated market, financial or political developments.

To the extent permitted by law, Dynamic, its related bodies corporate, and each of their officers, employees, agents and advisers (together, the DYM Parties) expressly disclaim, to the maximum extent permitted by law, all liabilities including (without limitation) any
liability for fraud or negligence, for any expenses, losses, damages or costs incurred either as a result of the information in this presentation being inaccurate or incomplete in any way for any reason, or otherwise arising in connection with this presentation and make no
representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of information in this presentation.

All dollar values are in Australian dollars ($ or A$) unless otherwise stated.

Forward Looking Statement

This presentation may contain forward-looking statements, guidance, forecasts, estimates, prospects, projections or statements in relation to future matters that may involve risks or uncertainties and may involve significant items of subjective judgement and
assumptions of future events that may or may not eventuate (Forward Statements). Forward Statements can generally be identified by the use of forward looking words such as "anticipate", "estimates", "will", "should", "could", "may", "expects", "plans", "forecast",
"target" or similar expressions. Forward Statements including indications, guidance or outlook on future revenues, distributions or financial position and performance or return or growth in underlying investments are provided as a general guide only and should not be
relied upon as an indication or guarantee of future performance. To the extent that certain statements contained in this presentation may constitute Forward Statements or statements about forward-looking matters, then the information reflects Dynamic's (and no
other party's) intent, belief or expectations as at the date of this presentation. No independent third party has reviewed the reasonableness of any such statements or assumptions. None of the DYM Parties represent or warrant that such Forward Statements will be
achieved or will prove to be correct or gives any warranty, express or implied, as to the accuracy, completeness, likelihood of achievement or reasonableness of any Forward Statement contained in this presentation. Except as required by law or regulation, Dynamic
assumes no obligation to release updates or revisions to Forward Statements to reflect any changes. Recipients should form their own views as to these matters and any assumptions on which any of the Forward Statements are based and not place reliance on such

statements.

Competent Person Statement

The information in this report that relates to Exploration Results is based on information compiled by Mrs Karen Wellman. Mrs Wellman is an employee of the Company and a Member of the Australasian Institute of Mining and Metallurgy. Mrs Wellman has sufficient
experience relevant to the styles of mineralisation and types of deposits under consideration, and to the activity being undertaken, to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Minerals
Resources and Ore Reserves.” Mrs Wellman consents to the inclusion in this report of the matters based on this information in the form and context in which it appears.
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A Dynamic Strategy

Project Generator
model increases
exploration
spend whilst
reducing risk

Increasing Value
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Board & Management
Capital Structure
at 7 May 2025
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Strong Diverse Project Portfolio
through exploration and JV

Highly prospective gold, lithium and
nickel portfolio strongly leveraged to
exploration success.

Prospect Ridge JV  weo

The Prospect Ridge Magnesite project
is located in north-west Tasmania
(70% GWR Group Limited (ASX:GWR),
and 30% Dynamic Metals (ASX:DYM)

ASX:DYM

Deep well ‘O

WESTERN
AUSTRALIA

Lindsays ) n

The Lindsays Project is located

approximately 60km northeast of
Kalgoorlie and covers 435km? of the
Norseman-Wiluna greenstone belt

Leinster

Lady Jane b

The Lady Jane Project consists of almost
100km? of highly prospective exploration
ground located approximately 120 km
northwest of Kalgoorlie

Lake Percy

Widgiemooltha ' D

@® Kalgoorlie

O|C
Widgiemooltha JV

The Widgiemooltha Project is located in a

prominent mining district over a broad area
550km east of Perth and centred 100km
south of Kalgoorlie

.Esperance
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WESTERN
AUSTRALIA

Historic Gold Province
* A prospector's paradise since 1892

* Tenements adjacent to multiple million-ounce gold camps
including Goldfields St Ives Gold Mine (JSE:GFl) and : un
Westgold’s Higginsville & Chalice Gold Mine (ASX:WGX) B wattle Dam GLNIR
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Strategic Location

 Nextdoor to established gold producers and associated T e NNLAC T ﬂ_,
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.+ 1m @ 91.3g/t from 41m (JSA025, Cognac West) B Craicesounn o (1) e L v
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| Dynamic Mineral Occurences it
&

* 3m @ 8.64g/t Au from 38m (WID4009, Franks Find) IR G-
+ 6m @ 1.1g/t Au from 48m (WID4253, Higginsville) ‘ - dh

1. Refer Dynamic Metals Prospectus dated 17 Nov 2022
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e Coghac West
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* Significant rock chip results
2,040g/t, 53.1g/t, 8.95g/t, 5.91g/t

e Hosted over volcaniclastics,
potential similarity to Invincible Gold Mine

L

Anomaly B
 Soilanomaly over 2km in strike over gabbro contact

« 3.27g/tinrock chips at Anomaly B

* Historic drill interceptin fresh rock lsgl?{"ﬂ ;/Z::;_wm’
of Tm @ 91.3g/t Au (JSA025) e N

P 7
K

’ 53.1 ppnT\

INSET MAP

1. Refer Dynamic Metals ASX Announcement 28 October 2024:”Significant high-grade rock chip results from Cognac West”
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Best pathfinder for gold is gold!’

Anomaly B Anomaly A

Please note: ‘Visual estimates of mineral abundance should never be considered a proxy or substitute for laboratory analyses where concentrations or grades are the factor of principal economic
interest. Visual estimates also potentially provide no information regarding impurities or deleterious physical properties relevant to valuations.’

1. Refer Dynamic Metals ASX Announcement 28 October 2024:”Significant high-grade rock chip results from Cognac West”
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First Phase of Drilling Complete at
Cognac West

 Large RC program designed to test for
mineralisation and determine fresh rock
geology across multiple campaigns

e 32 RC drillholes for 4,800m complete in March

* Encouraging first assay results from 4m
composite samples include:

* 8m@ 2.87g/tincl.dm@ 5.37g/t Au
* 44m @ 0.33g/tincl.dm @ 1.21g/t Au

* Nextdrill campaign to commence May 2025

But Wait, There’s More

* Dynamic’s systematic approach to be
applied to additional prospects across the
tenement including Remy and Courvoisier
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Legend
Dynamic Drill Hole

} Assay results >0.1 g/t
i Historic Drill Hole

Geology

[ ] Volcaniclastics
|:| Dolerite
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METALS

AN

_,4m @ 0.52 g/t Au from 44m |

4m @ 0.24 g/t Au from 12m

Weathered Zone

8m @ 2.87 g/t Au, Incl.
4dm @ 5.37 g/t Au from 60m

Fresh Rock

4m @ 0.25 g/t Au
from 120m

8m @ 0.14 g/t Au

from 132m 2

Metres

3921008\ DG-J00049-P00002AA

1. Refer Dynamic Metals ASX Announcement 6 May 2025:”Gold Zone Identified at Anomaly B, Cognac West Prospect”
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Location Location

* DYM holds 20km strike
of greenstone belt

o ~ Mafic Undifferentiated
. .Kﬂmaiiiic Basalt
Unknown

* High grade open pit

Chalice Gold Mine .
- | Westgold (ASX:WGX)
produced 2.9Mt @ 5.6g/t Chatlice Gold Mine
) (mining lease excised
Data-rich from DYM tenure)

* Historic drill data set
used to generate 3D
geological model

.
e T

Gold anomalies
along structural
zones, possible
repetitions/
extensions of

| Chalice

| mineralisation?

Plunge +27
Azimuth 334

East (X) 0 1250 2500 3750 5000

Walk Up Drill Targets

e Compelling gold targets
determined by strong
gold anomalies
associated with B
structural complexities | *3019%., 362000

0
+359000

+363000
+364000
+365000
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Large Land Position
* Located 65km northeast of Kalgoorlie

 Part of the Wiluna-Norseman greenstone belt bounded by
the Emu Fault to the east, Perseverance Fault to the west

Multi-commodity Prospectivity

* Mayday & Gindalbie gold deposits within 5 km;
Carr Boyd nickel mine located 10 km to the northwest

* Historic exploration generally broad and gold focused

Multiple Targets Generated

LEGEND

* 18 geological gold targets and 5 lithium targets subject R " ,\ I

[ ] Granted
to field work campaignh in September 25 quarter (e

Kilometres
1994 MGA Zone 51 \ ® Historic Drilling

1. Refer Dynamic Metals ASX Announcement 11 September 2024:”Lindsays Project Exploration Update”
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LEGEND
Dynamic Metals Tenement

3 . e |:| Ora Banda Mining
Building The Next Land Position A8 . b Z ® orei

Major Road
Menzies [ Road

* 100km? of DYM tenure centred approximately 120km ; = e ._ —— Ralay
northwest of Kalgoorlie within Norseman Wiluna ” m A
Greenstone Belt

* DYM tenure located 5km from Ora Banda Mining’s
1.2Mt pa processing facilities at Davyhurst

Goongarrie 0)

Multicommodity Prospectivity sy baynust i |

* Historic exploration focused on gold; lithium
P-_.]I_

prospectivity emerged in 2023 AR e S gl

* Limited shallow exploration in last 20 years

Leonora O

* Dynamic has completed desk top studies and o 1954 1EA one o | Odmess THAL Y MEITDS A
reconnaissance field trip planned for December quarter s A MES
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Evaluate & plan further work

at Cognac West y JV Partners

Permitting at Courvoisier

MinRes’ exploration

P1 Drilling at Chalice South ' CWR's Scoping Study
: at Prospect Ridge prggrgm 2
Widgiemooltha

Surface geochemical
programme at Lindsays A"»

* Evaluate, plan & execute P2 * P1 Drilling at Courvoisier

drilling at Cognac West

Au

* Evaluate & plan P2 drilling at

* Soil Sampling Courvoisier au Chalice South

* Permitting at Lindsays

* Permitting at Chalice South au

* Mapping & Sampling
Lady Jane

14



100% Dynamic
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Attractive valuation
proposition and leveraged
to exploration success

09
[x]

Quality team that has
extensive experience and
successful track record

ASX:DYM

2

Active 2025 exploration
program, with strong pipeline
of high-priority targets

Located Tier 1 jurisdictions
and exposed to multiple
mineral commodities
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Karen Wellman
Managing Director

Dynamic Metals Limited

T: +61 8 6558 0637

E: enquiry@dynamicmetals.com.au
W: dynamicmetals.com.au

May 2025 | ASX:DYM
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Summary of Joint Venture
& Farm-in Projects

Joint Venture and
Farm-In Agreements

Farm-Ins
* Widgiemooltha Project (Li) with Mineral Resources
* Prospect Ridge (MgCO,) with GWR Group

Interests

* 80% interest Deep Well (Ni, Cu, PGE) with M61 Holdings Pty Ltd

* 20% interest Joyners Project (Iron Ore) with GWR Group Ltd

e 20% interest Salt Creek (Au) with MTM Critical Metals Ltd

* 20% interest Leinster Project (Ni) with Future Battery Minerals Ltd
* 20% interest Torque (Au) with Torque Metals Ltd

ASX:DYM

Prospect
Ridge

The Prospect Ridge Magnesite project area
is located in northwest Tasmania, 40 km
southwest of the Port of Burnie. It sits upon
a granted Exploration Licence (EL5/2016),
itis 11 km long and 51 km? in area and
contains two magnesite deposits, the
Arthur River and Lyons River deposits
containing the third largest Magnesite
inventory in Australia.

18



» Widgiemooltha: Mineral Resources (ASX:MIN) JV

Agreement
Executed

Lithium focused
binding JV & farm-in
agreement executed
with Mineral
Resources
(“MinRes”)

Sale of
Lithium Rights

DYM sells 40% of
its lithium rights
on Widgiemooltha
tenements for

$5M

60% DYM /
40% MIN JV

DYM and
MinRes form a
60% Dynamic /
40% MinRes JV
to advance
lithium
exploration

MinRes can sole
fund $15M of
expenditure over
4 years to
Increase its
stake in the JV to
65%

MinRes may elect to
increase its stake in
the JV to 80% by sole
funding expenditure
through to a
Decision to Mine

Dynamic )

Dynamic may
contribute pro rata
its proportion of JV
costs going
forward, or
convert its interest
into a royalty

METALS

ASX:DYM

DYM retains
rights to all
minerals other
than lithium
over the project

19
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