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Disclaimer

Statements contained in this material, particularly those regarding possible or
assumed future performance, costs, dividends, production levels or rates, price
reserves or potential growth of Eclipse Metals Ltd, industry growth or other trend
projections are, or may be, forward-looking statements. Such statements relate to future
events and expectations and, as such, involve known and unknown risks and
uncertainties.

This communication includes certain statements that may be deemed "forward-
looking statements" and information. Actual results and developments may differ
materially from those expressed or implied by these forward-looking statements
depending on various factors. Nothing in this presentation should be construed as either an
offer to sell or a solicitation of an offer to buy or sell shares in any jurisdiction. The
information in this presentation is based on publicly available information, internally
developed data and other sources.

No independent verification of those sources has been undertaken and where any
opinion is expressed in this document it is based on the assumptions and limitations
mentioned herein and is an expression of present opinion only. No warranties or
representations can be made as to the origin, validity, accuracy, completeness,
currency, or reliability of the information.

The Company disclaims and excludes all liability (to the extent permitted by law), for losses,
claims, damages, costs and expenses of whatever nature arising in any way out of or in
connection with the information, its accuracy, completeness or by reason of reliance by
any person on any of it.

The Company is at an early development and exploration stage and although
reasonable care has been taken to ensure that the facts stated in this
presentation are accurate and/or that the opinions expressed are fair and
reasonable, no reliance can be placed for any purpose whatsoever on the
information contained in this document or on its completeness.

The information in this presentation has been previously released by the
Company as referenced in this announcement (Announcements).

Eclipse confirms that it is not aware of any new information or data that
materially affects the information included in the Announcements, and with
respect to estimates of mineral resources, which were released on 3 June 2025,
that all material assumptions and technical parameters underpinning the
estimates continue to apply and have not changed materially.




Investment highlights . | @cllpse

Greenland Critical Minerals & Rare Earth Elements (REE) METALS LTD

An Inferred Mineral Resource of 89Mt @ 6,363ppm TREO (567,600t TREO), using a
2,000ppm cut-off — defined within only a portion of the mineralised zone.

Exploring and developing critical mineral assets — including high-grade gallium - in the Tier 1 jurisdiction of South Greenland

Tracking as a key player in the NdPr supply chain, a key ingredient in advanced technologies and renewable energy

Emerging supplier of ferrocarbonatite REE, REE oxides, quartz and other critical minerals key to national, energy and economic security
Direct access to critical infrastructure — including port, roads and a power station

World-class REE projects with significant resource and ROI potential

Strong board and management team with a proven track record across focus commodities

Strong relationships with key stakeholders — including government — across fenceline communities




Corporate summary | @cllpse

METALS LTD

: Eclipse Metals Ltd. is an
m Australian publicly dual-listed company (ASX:EPM) and (FSE:9EU), primarily focused

FSE Code 9EU on unlocking the potential of REE mineralisation in South Greenland.

Shares in issue ~2,999h Complementing this
Share Price (as of 30 June 2025) focus, our diversified portfolio covers assets in Greenland, Northern Territory, and
Queensland, comprising strategic prospects for minerals such as uranium, cryolite,
Market Capitalisation (as of 30 June 2025) $44.9m fluorite, iron, zinc, high-purity quartz, gold, palladium, vanadium, and base metals.

On 4 March 2025, Eclipse Metals
signed a binding option and earn-in agreement with Boss Energy (ASX:BOE) to
Cash (as of 30 June 2025) $2.2m advance exploration at the Liverpool Uranium Project.

A3$0.015

Enterprise Value (as of 30 June 2025) $46.2m

With multiple projects at different stages of exploration targeting a
range of minerals, Eclipse is well-positioned to progress despite commodity price

Exploration of our tenements is the primary focus for our highly

Carl Popal Executive Chairman . . . . R o
regarded technical team, and Eclipse is alert to opportunities to acquire additional
Alfred Gillman Non Executive Director prospective projects that complement existing assets.
Ibrar Idrees Non Executive Director Eclipse boasts a Board with experience, talent, and integrity, whose
Sebastian Andre O —— interests are well-aligned with those of its shareholders. Individual Board members

are shareholders of the Company they govern.




(eclipse

The race for REEs is intensifying _—

. . . . . . . . GREENLAND GEOLOGY AND RAW MATERIAL DEPOSITS
Greenland is emerging as a strategic frontier amid growing global efforts to diversify and secure
critical mineral supply chains.
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Greenland’s Strategic Rise Amid Global Shifts

Pentagon Buys Rare Earths Stake to 1
FI I l Tackle China’s Dominance

Apple in $500 million rare earth magnet 2

deal with MP to expand US supply chain

China's tight grip on rare earths shows 3
little sign of weakening

Macron visits Greenland in show of 4
European unity and signal to Trump

INLAND ICE

RO

Eclipse Metals unveils Gronnedal’s MRE®

Mining Briefs: Eclipse, Solstice, and more 6

L3 (il 1 1 |

1 https://www.bloomberg.com/news/articles/2025-0 -10.6pentagon invest: are-earth-magnet-pro

new-plant P 4
2 httpsi//Www.reuters.com/business/apple-invest-500-million-rare-earths- mlng‘operator pfn’?étep'gls—fox—

business-2025-07-15/
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Premium mining conditions with key infrastructure on-site METALS LTD

20"

' , lvigtat has strong ESG credentials
Existing mining operations and key infrastructure

Greenland is underexplored, but contains ~25% of the world’s REE mineralisation 7

Mine
Land

Direct access to key infrastructure, including ports, roads, and a hydropower station 8

1 g <
[ Pt ) Batbjerg Complex
Sarfartoq SENS) 2 Gardiner Complex

Tupertalik

Kangilinnguit and Grgnnedal settlements offer key facilities, including a heliport and wharf S

Tikiusaaq

aftbe
w
A\
@ Low sovereign risk compared to other European countries

Deep-water access combined with a deep history of shipping minerals via sea Grarinsa Eé@aovxé:?

and lvigtut

@  REE deposits and ocourrences

4 ~ Motzfeldt and €@
j . North Qoroq centres

llimasussagq ‘ Kavanefjeld

Complex Kringleme = _500 km_

© GEUS

@* 2

Figure 2: Greenland REE Projects

o —— T <
7 https://www.npr.org/2019/11/24/781 598549/green|an&s—noﬁ?)r—sale—but—it—has— g are—earth—minerafls—amw\ants
~

8 https://www.bbc.com/future/article/20250121-the-enormous-challenge-of-mining-greenland® it
% v "85
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Prospective for Critical Minerals including Ferrocarbonatite & Polymetallic REE M E T4l b

Grgnnedal Ivigtat
Ferrocarbonatite REE Polymetallic REE
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MRE is only 6% of Grgnnedal’s carbonatite REE v E Tl O

e

Mineral Resource Estimate (MRE)

« The inferred MRE represents just ~6% of the total carbonatite REE at Grgnnedal 3™ NI ec“"se
«  Significant upside potential from shallow mineralisation and deeper extensions T
- Grgnnedal aligns with both EU and US critical mineral policies | ¥ w
z| YQ ," 9,149 g
ESG and market alignment | 5 dem |\ DN
« Grgnnedal is focused on magnet REEs — key materials for electrical vehicles (EVs), wind | = a7 )
turbines and defence technologies ‘
« Comparable to globally significant REE deposits mineralogy, including Mount Weld, Bayan . e
Obo and Kangankunde | Lagena </

N00006.9

30 carbonatite

» Features a strong environmental profile, with the potential for a low-strip, open-pit mining  ©  sromedairee conie

| [ Gneiss
. | ¢_Rock Chip Sample
scenario? | e
| e Drillhole
r Trench

*
\} Oom 1000m
I —————

Tonnage S0 Contained Material Figure 3: Grgnnedal Location Map °
L TREO LREO HREO MREO TREO LREO HREO MREO
Classi-fication 3 . . ;
TOTAL Light Heavy | Magnetic | TOTAL Light Heavy | Magnetic
Mt ppm ppm ppm ppm Kt Kt Kt Kt
Inferred 89.2 6,363 5,941 422 2,497 567.6 529.9 37.7 23

Table 1: Grgnnedal Mineral Resource Estimate at 2,000 ppm TREO Cut Off°

9 ASX Announcement: High-value, coarse-grained rare'ea iths confirmed at Gronmedal, 19 June 2025 “ >
. - » >
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Eclipse has delivered a 70-fold increase at Grgnnedal METALS LTD

Mineral Resou rce Estimate (M RE) 657000E 658000E 659000E 660000E

17,541
I 21,011

6793000N
NO000E629

* REE mineralisation extends across a 1.3km x 0.8km area within the Grgnnedal
Central Carbonatite Complex

» Theinferred MRE has increased to 89Mt at a grade of 6,363ppm TREO, containing
567,600 tonnes TREO, using a 2,000ppm TREO cut-off

6792000N
N00026.9

$ ?ngagﬂp°" IS—= e 8,008 ;gfg‘ 34,469 /&
« This increase reinforces Grgnnedal as a globally significant REE deposit, both at the TN T N e,
surface and at depth S e e

20,901~
24,995

8,799

»  Figure 4 shows widespread REE mineralisation in all directions throughout the on’
Grgnnedal Central Carbonatite Complex.1°
Contained Material e o .
0 oundary §
Tonnage K"jé?;:‘n’ii';'&gg _— :
|| Gneiss
Classification i Beck o
s Tiom
v Trench
Inferred 89.2 6,363 | 5941 | 422 | 2,497 | 567.6 | 529.9 | 37.7 23 Figure 4: Grgnnedal Carbonatite Complex Geology °

10 ASX Announcement: Eclipse Metals Progresses GmnnedaTI'Resource ExpanSJgDpAnalyt/cal Assessmwlstoncal Drill Core Samples

i

% '/‘
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META LS| TD

Significant exploration potential

* The current MRE is supported by a
combination of trench sampling and drilling

data, including:

* 6 historic diamond drill holes — SGS
assays

» 33 percussion holes — 2022 drilling
program

»  Systematic trenching across a 300m x
150m grid

« Extrapolating the outcropping carbonatite
footprint to a depth of 500m suggests
significant exploration potential for REE

5
0f
S0p
i 0
B
X 50700

mineralisation

) Figure 5: Cross Section Through the Grgnnedal Resource 12 Figure 6: 3D Inversion Model Result from Southeast !
* However, such a large exploration target

remains speculative until additional drilling is
completed.

11 ASX Announcement: Eclipse Metals Progresses Grﬂnnedaﬂ?esource Expansions Analytical Assesswx

12 3D Inversion Model of Southeast Corridor, Magnetic Inversion Modelling, October 2021

% ‘
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Gronnedal’s great leap forward METALS LTD

Strategic metrics

. . . c an . A B
«  This updated MRE redefines the scale and value proposition of Ivigtat, while TR Y.,
establishing Grgnnedal as a globally significant REE deposit Iigtit Project Greenland N T /
. . Gronnedal Rare Earths \\{m . v 0-
»  Figure 7 presents a cross-section of the Grgnnedal Resource Area i
Geological Cross Section &
«  The current MRE is estimated to contain 89.2 Mt of TREO 510"
w0 | e o i
« Diamond drilling with S, R, U and T confirms that REE mineralisation is continuous "7 oot i
100M-
across Grgnnedal
»  The Gronnedal deposit continues to show strong upside exploration potential to grow 2y : 50w
to a depth of ~500m and beyond the current 89.2 Mt resource Reccrimed ol DY,
Resource confidence confirmed by: G
_____ LEGEND
* 6 historic diamond drill holes with SGS assays - ol |
- 33 percussion holes competed during the 2022 program B e oo O
0 50M e
—— L Inferred extrapolation

« Systematic trenching over a 300m x 150m grid3

13 ASX Announcement: Eclipse Metals Unveils 89mt Rare Earths Resource at Gignnedal, 3 June J

’
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Greenland is a stable, mining-friendly jurisdiction aligned with EU strategic priorities

(eclipse

ME T Al

D

Classification Inferred Total
Tonnage 89,193,300 89,193,300
Grade Material Content
Element
(ppm) Tonnes
TREO 6,363 567,569
LREO 5,941 529,889
HREO 422 37,680
MREO 2,497 222,705
Ce02 2,826 209,735
Dy203 74 6,717,
Er203 18 2,039
Eu203 84 7,478
Gd203 179 16,535
Ho203 9 1,080
La203 827 105,912
Lu203 1 105
Nd203 1,734 152,002
Pre0O11 391 36,927
Sm203 292 25,313
Tb203 18 1,746
Tm203 2 203
Y203 216 26,115
Yb203 8 889

—

-

14 ASX Al t: Eclipse Metals P N I'R E SionsAnalytical A iStorical Dril
nnouncement: Eclipse Metals Progresses GrgnnedalResource Expansi@nsAnalytica ssigsmﬂhs orical Dri

27

e ' g

Table 2: Grgnnedal REE MRE 4

érwéy,'ZOU’én_
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Greenland is a stable, mining-friendly jurisdiction aligned with EU strategic priorities M E T AMMEIPL T D

Mineral Resource Estimate (MRE) T 77 -
« 89.2Mt @ 6,363 ppm TREO B oo
V. | Rare Earth Prospect
« 567,000 tonnes of contained TREO I y sasl Lt
R . , ‘* 23.159me|;£6‘“-.._.
* Represents more than a 70x increase in Grgnnedal's MRE =
1 L640" _F:T. 139 i ”'
Rich in magnet REEs, including: AN
+ Nd,0,: 1,734 ppm (152,002 1) A 7 o, &
«  Pry0,,:391 ppm (36,927 1) : Legend Xy f" = i
.iMRE Boundary i e | “g"
. Dolerite Nl A RS NS N
* Dy,0,+ Tbh,0; + Sm,0, — present in key zones Hca‘m'm - AN 3
+ Carbonatite outcrop B
« Drillhole
¢ Trench
Inferred extrapolation: o 100m 200m
Global strategic significance , - —

Figure 8: Grgnnedal Resource Area Plan View 15

» Positioned as a high-grade carbonatite-hosted REE deposits globally

* Mineralisation remains open in all directions to depths of ~200m, indicating potential
beyond 500m 15

-

- ; _— - - A7 ey O
15 ASX Announcement: Eclipse Metals Unveils 89mt RaréEarths Resource at Gighnedal, 3 June Janual y 44 -
p rgnn Y NARTS
s e .

i

-



World-class REE potential ' @C I'l ps e

M E T AslSmel T D

Grgnnedal REE has extensive REE mineralisation

¢ |

REE mineralisation is widespread, deep-seated and open in all directions

Trends associated with the distribution of the REE are complex, indicating
enrichment at depth via leaching and precipitation

L
\

f Figure 3 illustrates the precipitation of REE, where carbonatite leaches CaCO3
- into the water table between the two fjords, concentrating the remaining REE

Elevated TREO grades are prominent in the southern and eastern portions of
Grgnnedal

The lateral extent of mineralisation is yet to be fully determined. 1617

LF”

Tenement Goundary

Block Model Oblique View ~ Nd20s Block Model Oblique View Pr20s

Figure 9: Grgnnedal Inferred Resource Model Plan & Oblique Views'”

Gronnedal

16 ASX Announcement: Eclipse Metals Progresses Grﬂnnedal'Resource Expanernalyt/cal Assess

17 ASX Announcement: Eclipse Metals advances Gr@nnedal resource expansion with results lmﬁunent 25 arch m /,

iy 1
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Grgnnedal is emerging as a world-class carbonatite-hosted REE deposit METALS LTD

« Grgnnedal compares favourably with world-class carbonatite-hosted REE deposits, such as Bayan Obo (China), Mountain Pass (USA),
and Mount Weld (Australia).

« What sets Grgnnedal apart are its coarser grains, cleaner mineralogy, and higher liberation rates, which could unlock lower processing
costs and reduce environmental impact.

« Compared to more complex deposits like Bayan Obo, Grgnnedal's simpler mineralogy and superior liberation characteristics offer clear
processing advantages.

« Additionally, Grennedal is niobium and yttrium-enriched — unlike Mountain Pass and Mount Weld — potentially supporting diversified,
multi-commodity revenue streams. 18

e S P/

v & 2

' Bayan Obo, China™ Mountain Pass, USA 20 Mount Weld, Australia 21
Bayan Obo has a more complex ore composition than At Mountain Pass, ore processing requires fine grinding and Mount Weld comprises fine-grained monazite that demands
Grgnnedal and contains significant amounts of thorium and multiple stages, unlike Grgnnedal, which is processed more a complex cracking process, while Grgnnedal does not.
uranium. simply.

18 ASX Announcement: Eclipse Metals advances Gmfmedafrésource expan'gpn:_with results imm'inema?ch 2025
19 NASA Earth Observatory, 2021 ~ »

P f‘s;’
20NASA Earth Landsat, 2022 % ¥ 75 f
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Strategically important and globally significant source of REE METALS LTD

High-value coarse-grained REE

« Dominant presence of synchsite, bastanite and monazite — ideal
for Nd-Pr permanent magnet feedstock.

Coarse-grained REE minerals with ~54% liberation, supporting low-
cost conventional flotation processing.

Current resource (89Mt) covers only ~5% of the total carbonatite
body, highlighting significant growth potential.

High-value HREESs, supported by strong niobium (~4,670ppm)
and yttrium (~777ppm), enhance the Project’s economic appeal.

Tier-1 south Greenland location with deep-water access and no
uranium permitting constraints.

SGS mineralogical studies provide a strong base for upcoming
metallurgical and process design work.

Pure, free and liberated bastanite and synchsite account for 1.5%
to 54.4% of the current resource at an average of 13.8%. 22

—

22 ASX Announcement: High-value, coarse-grained ra;e learths confirmed at Gromnedal, 19 June 2025& )
- " e

% -, |
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Dominant mineralogy is ideal for Nd-Pr permanent magnet feedstock M E T AdBEERLT D

Liberation of Synchysite/Bastnasite, Monazite, Ancylite/Kukharenkoite, Niobates and Apatite

L
=

Mass (% Mineral)
Ll
L

]
| | |

[l
=
[ N T TN T TN T |
N

il | [ | I (B [ I

963496349634 9634|9634 96 34|96 34|96 34 96 34|96 34|96 34|96 34 96 34 96 34|96 34 96 3496 34 |96 34 |96 3496 34|96 34|96 34 96 34
51 |52 |53 | b4 | 55 | 56 | 57 |58 |59 60|61 62|63 | 64 b5 |6b | 67 66 |63 |70 71 | 72|73

B Synchysite/Bastnasite |42.0/8.206.30|2.52|25.8|7.14/3.08 4.31|4.69/1.49|513|23714.7|8.48/25.7|10.4/12.3|1216|21.0/8.86|7.4738.6 54 4
m Monazite 8.14/4.09/7.80|0.99(3.56|453|419|2.59|867|6.85/2.23/210|235/8.07|24.5/868 3.72|11.83/23.3/914/2.08|27.2/ 436
m AncyliteKukharenkoite | 30.6/1.68|1.20|0.59/0.61|0.18/1.87 4.60(1.75/0.75(0.83/1.001.39|1.58/1.02|1.92/0.71/0.67|3.43/3.26/1.51 249 468
ENiobates 6.37(15.7|5.69(11.9/22.3|813{1.41|2.75/30.9/12.3|5.50{11.1/7.56|11.4|34 4{15.4|/7.04|7.61|10.2/11.6|24 4/ 17.7 355
B Apatite 6.63(42.0134.9(38.2/45 3|22.6|22.5/40.86|39.8|21.3|67.8|37.3/29.5|29.0/142.1|37.6/53.3|123.9|33.8/54 3|53.6/58.5 699

Figure X: Liberation (normalised mass %) of synchsite/bastanite, monazite, apatite and niobate 23

> Hiagh- E i - i e > -~ &L P -:-A:«- a . N ‘-_- B
23 ASX Announcement: High-value, coarse-grained rareearths confirmed at _nedal, 19 JuneE’OZS“ P - PG <, 3 2 *’5 ;

"B e
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Multiple strategic discussions are now underway METALS LTD

Strategic opportunities

»  Multiple strategic discussions in progress, driven by inbound interest
from globally aligned institutional and government-affiliated entities.

* Policy-led investment into secure, diversified REE supply chains is
gathering steam, positioning our Greenlandic assets as a prime
candidate for strategic funding.

» Inferred MRE stands at 89Mt @ 6,363 ppm TREO, covering below 6% of
the known carbonatite, indicating substantial growth potential via
exploration.

«  ~29% of the TREO comprises neodymium (Nd) and praseodymium (Pr),
a high-value magnetic REE suite, aligned with global clean energy and
defence sector demand.

«  Displaying strong niobium (~4,670ppm) and yttrium (~777ppm) upside,
with other HREEs also present.

« Historic mine waste from the Ivigt(t Project contains silver, zinc, gallium
and copper, offering a potential early-stage revenue stream. 24

— i _
24 ASX Announcement: Eclipse in strategic funding discusgidﬁst;; global REE intetestintensifies; 24 igne m >

<
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Deep Roots, Untapped Riches — A Hidden Giants M E T.AMERPT b

1.4 million m? of surface area mineralised in REEs within the
Grgnnedal Project’s carbonatites.

0591629

*The main mineralised zone covers 3 km x 800 m, situated inside a
broader 5 km x 2 km exploration corridor.

‘REE and magnetite mineralisation is linked to strong magnetic
anomalies detected in airborne geophysical surveys.

000?6[9

7 compelling conductive targets have been identified by airborne
electromagnetic data, requiring follow-up drilling.

OOO?GLQ

‘The carbonatite body may extend deeper than 500 m, indicating
significant upside potential for further exploration.

Y e

000}619

\\\bkgi I:ﬁ - 5\5 @9
y II - ﬁ'
s 2
B %
N o
."“-,'I & 656350 657500 658000 658500 659000 659500 660700
T ! | | | "
6734150 6793000 6792000 6791000 6790000 6789050 . . . . . . . .
v Figure 11: 3D inversion model result — Figure 10: 3D inversion model result — isosurfaces
isosurfaces — RTP input — view from SE — RTP input — PLAN view

Oblique view, looking east of the 3D model showing selected
magnetic susceptibility isosurfaces. 25

43

= i ” ; - s
25 ASX Announcement: Eclipse Metals advances Grannedal fesource expansiomwith results imminema?ch 2025 & e B TP - D <y - &
i ‘ if furth ion wi ] rmination of a MineralResource, under the E—

N

*The Exploration Target is conceptual in nature'as there has been insufficient exploratiop to define,/’? linera . It isguRgertain ’ . . ; |
“Australasian Code for Reporting of.Exploration Results, Mineral-Reso o e Resefves, the JORC xplora , i ing rép 3¢ gl Reso Qre Reserve,




Rich cryolite mining history
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M E T AslSmel T D

Near-term production potential
» Historic lvigtat cryolite mine

*  Produced 3.8 million tonnes of cryolite
for use in aluminium production over 120
years — with mining ceasing in 1985
(Bondam, J, 1991)

*  Mineralised waste dumps present a

short-term cashflow opportunity

» Large volumes of mineralised waste
material could be processed to create
concentrates such as silver, zinc,
gallium, copper, lead & gold

Potential
Hydro Power

* Low initial capital expenditure
(CAPEX) 2728

27 ASX Announcement: Eclipse Metals Advances Gallium'e - ation at Ivigtat Un/ocqe\enland Trea

28 ASX Annotincement: Eclipse Metals advances Grannedal resource expansion with results im_ﬂﬁnent, 25 March 2028

Figure 13: Historic Ivigtat cryolite mine 2/

-

tres, 5 Decem

3D Image of Ivittuut Pit with Cryolite-Fluorite,

Iron-Zinc & High Purity Quartz beneath

Pit Floor with Global Exploration Targets

Domain 1: Cryolite Zone
Outlined as coloured zone
beneath Pit Floor
Global Exploration Target
Minimum Cy in Domain 1: 870,000t @ 16% Cy
Maximum Cy in Domain 1: 916,200t @ 17.7% Cy

Domain 1: Fluorite Zone Qutlined as
coloured zone beneath Pit Floor
Exploration Target
Minimum Fl in Domain 1: 163,300t @ 18.3% FI
Maximum Fl in Domain 1: 171,900t @ 20.3% FI

Domain 3: Quartz (Silica) Zone
Outlined as yellow zone
beneath Domain 2
Global Exploration Target

= Drill Holes

Domain 2: Iron Zone Outlined as red zone
beneath Domain 1
Global Exploration Target
Minimum Fe in Domain 2: 924,200t @ 27.5% Fe
Maximum Fe in Domain 2: 966,900t @ 30.3% Fe

Domain 2: Zinc Zone Outlined as red zone
beneath Domain 1
Global Exploration Target
Minimum Zn in Domain 2: 63,600t @ 1.5% Zn
Maximum Zn in Domain 2: 66,600t @ 1.7% Zn

Minimum SiO2 in Domain 3: 5,712,000t @ >30% Si02
Maximum SiO2 in Domain 3: 5,936,000t @ >90% Si02

Figure 14: 3D oblique image showing high-grade quartz 28
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Exploration Target backed by 19,000m of drilling — pending JORC MRE in Q3 2025 %’ C METALS LTD

Exploration Target - Lower Cryolitein Domain 1 0 870,300 16.0
Exploration Target - Upper Cryolite in Domain 1 0 916,200 17.7
Exploration Target - Lower Cryolite in Domain 1 10 680,900 18.4
Exploration Target - Upper Cryolite in Domain 1 10 716,800 20.4
Exploration Target - Lower Cryolite in Domain 1 20 268,400 25.8
Exploration Target - Upper Cryolitein Domain 1 20 282,500 28.6
Exploration Target - Lower Fluorite in Domain 1 10 163,300 18.3
Exploration Target - Upper Fluorite in Domain 1 10 171,900 20.3
Exploration Target - Lower Fluorite in Domain 1 20 55,900 39.6
Exploration Target - Upper Fluorite in Domain 1 20 58,800 43.8
Exploration Target - Lower Fe in Domain 2 0 924,200 27.5
Exploration Target - Upper Fe in Domain 2 0 966,900 30.3
Exploration Target - Lower Zn in Domain 2 0 63,600 15
Exploration Target - Upper Zn in Domain 2 0 66,600 1.7
[ Rage  Mineralzone  DomainNo.  CutOM%  QuamzTonnaget)  QuartzGradelower % _QuartzGrade Upper% |
Exploration Target - Lower Quartz 3 0 5,700,000 90.0 95.0
Exploration Target - Upper Quartz 3 0 5,940,000 90.0 95.0
Exploration Target - Lower Cy-Fl-Fe-Zn 445 0 795,000 60.0 90.0
Exploration Target - Upper Cy-Fl-Fe-Zn 445 0 830,000 60.0 90.0
Table 3: lvigtat Mine potentlal economlc resource 29

29 ASX Announcement: Eclipse Metals Progresses. Grﬂnnedan?esource ExpanggarAnalytlcal Assessmﬂhstorlcal Dril Un 25 ' : > "-. 3 e < @k
urther exploration will result i .

The potential quantity and grade of the Exploration Targets are conceptual in naturé: 6§re has been'ing fificient exploratl‘ [ ducted to esti ine : it is uncertaln |f-£ '
the estimation of a Mineral Resource. The Exploration Farget has been\)reparﬂbased n actual explQxe Hj
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High-grade quartz mineralisation METALS LTD

» High-grade quartz and quartz sand are essential in producing
photovoltaic (PV) products, in high-end electronics and
semiconductors

* End uses include silicon, quartz glass, optical fibre, solar cells and BY REGION BY END USER
integrated circuit boards
cacr 6.9%

(2020-2030)

« High-grade quartz is defined as being more than 99.9% silica (SiO,)
with low metal contaminants

High-grade quartz market is expected to grow at a CAGR of 7.9% from R Uss

$671.62 million in 2019 to $1.23 billion by 2027 896.1M
« China has a growing demand for high-grade quartz, but it's mostly

dependent on imports
* Eclipse has demonstrated high-grade quartz mineralisation of >5Mt at

|Vigtﬂt with up to 99.9% silica grade B East Asia M Europe B Semiconductors Solar

. . . . North America South Asia & Pacific Lighting Telecom & Optics

«  High penetration of the Internet of Things (IoT) has increased demand Latin America MEA Microslectronics Others

for semiconductor ICs, a key demand driver for high-purity quartz.30
Figure 15: High purity quartz (HPQ) market share %3°

, - . .V K 7 -
30 Persistence Market Research (2020). Note: Market shares*are not depictedsas per actual scavle, m Mustration purposes.
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Access to key infrastructure
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Near-term potential to process waste material and create
concentrates i.e. silver, zinc, gallium, copper, lead, REE and gold

Potential to be a significant and profitable mining operation for
critical minerals

Existing mining operations and infrastructure

Close to key infrastructure including ports, roads and power
station

Complemented by the nearby Kangilinnguit and Grgnnedal
settlements, offering a heliport and wharf
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120-year history of cryolite mining 26
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1,180,000

Grade | Material Content
(ppm) Tonnes

Ivittuut, (Ivigtat)
Cryolite Mine
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Ivigtut Ferrocarbonatite & Polymetallic REE Project METALS LTD

Mineral Resource Estimate

JORC MRE Results Drill Target Definition & A Continued Analysis -
(MRE) Expanded \

Exploration Expanded Historical Drillholes
. TIMA Mineralogical Studies Extrapolation of Carbonatite A\ Ongoing Project Validation
Laboratory Analysis Result \ going Froj
aboratory Analysis Results Completed A\ Outcrops — REE
Social & Environmental

© ©
© ©
@ Calibrated Analysis Results - @ REE Mineralisation A\ Petrological Studies A\ Progress - Mining License
©
©
© ©

Historical Drillholes Investigation — Niobium (Nb) Completed
& Gallium (Ga)

A\ Priority Drill Targets

Geological Mapping - Identified
Carbonatite Mineralisation

REE Mineralisation Confirmed
- Neodymium (Nd)

A\ Social & Environmental -

Mineralogical & Geochemical Marine Biological Sampling

Studies Progress Social & Environmental -

White Paper
A\ Diamond Drilling Program

Commences — REE

Eclipse’s ongoing workstreams are targeting three key aspects:
Increase in resource size - Increase in resource grade - High metallurgical recoveries
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ent: Promisir g Mineralogical ResultSiALGI .» dal Ra'l% Earth.Prospect, Greenland, 21 June 2023
32 ASX Announcement: Strong Rare Earth Mineralisation In Gronnedal-lka Area Greenland Project, 2 March 2021_9' wik . ‘ 2nt:Rare Earth’s IdentifiediOvel Km ¢ A nnedal Deposit, 1 D'e'ce_gmer 2023
33/ASX Announcement: Eclipse Receives Encouraging Early Ree Results From Maiden Drillinggdnd Trencﬂ;g,Pfograpﬂn Greenland, 28l Sx'iﬁ%er 2022 A A’Wt erred out d.ForTHe Grgnnedal Ra 2\ Project, 9 Febfuary 2024
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31 ASX Announcement: Acquisition Of The World’s Largest His{orical C')'};olite Mine With Rafe\Earth Potential And Placmzt)anuary 2021 %% 34’ ASX'Anno T
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Mission Statement
To understand and harness the unique geology of the area and to rejuvenate the historical mine site, while targeting the Project’s
polymetallic and REE mineralisation to supply critical minerals to global markets.

37 ASX Announcement: Acquisition Of The World’s Largest Historieal'Cryolite Mine With Rare Earth Potential And Placm4januaw 2007 &9 N 7 ‘7. Inceme %ing Mineralogical ResultsQ‘Gshnedal Rare Earth Prospect, Creenland, 21 June 2023
38 ASX Announcement: Strong Rare Earth Mineralisation In Gronnedal-lka Area Greenland Pro;ect 2 March 2021' e Earth’s IdentifiediOverS Km Strike At Gronnedal Deposit, 1 December 2023

39.ASX Announcement: Eclipse Receives Encouraging Early Ree Results From Maiden Drillinggdnd Trencyvg Prograpﬂn Greenland, Zat‘oxpember 2022 Wuﬁntmcqﬁ‘ Maiden.Inferred ﬁé‘%@b@lamd FOrThe Grgnnedal Project, 9 Febfuary 2024
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Partnering with Greenland . & @Clipse

Committed to ESG principles

« Eclipse is partnering with local contractors across
Greenland including:

o Geologists
o Drillers
o Transport specialists

«  Eclipse is committed to preserving Ivigtut's mining history
and is working closely with the Sermersooq municipality to
support the restoration of Ivigtlit's Mining Museum.

« Eclipse respects and seeks to work with the lvigtat
communities to develop a project that will benefit all
stakeholders.

* Recently, Eclipse provided an update on the scoping phase
and our progress towards securing a mining license and
completing the Social & Environmental Impact Assessment
(SIA & EIA).43

«  The Company is committed to environmental, social and
governance (ESG) principles.

43 ASX Announcement: Eclipse Advances Environment al And
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» REEs are a group of 17 specialised elements with a broad range of
hi-tech applications, including smartphones, wind turbines, MRls,

LEDs and EVs 44,000,000t

*  Global demand for REEs is projected to increase by 5.5 times by 205044

 Chinasupplies 100% of the EUsheavy REE demand A
890.000t
> SIS WHERE ARE
* 98% of the rare earths used for permanent magnets globally are THE WORLD'S
. . B RARE EARTH
refined in China%s A RESERVES?
; ©Vietnam

- Small quantities of REEs are essential for many hi-tech components, T 22,000,000t

830.000t

particularly electric vehicles (EVs) e

o
o

1,000,000t 2 India
6,900,000t

« Magnetic REEs such as Nd, Pr, Sm, and Dy, are among the most

valuable commodities globally

Flgure 26 Where are the world s rare earth reserves? 46
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44 https://single-market-economy.ec.europa.eu/sectors/rawsmaterials/areas-spegifie-interest/ critical-raw- ﬂsﬁrmcal raw-niaterials-act_enig text—Thé% ActS | duce%20the hlgh% 050 Oand%20enVIronmentaI%20protect|on @\

45 https://single-market-economy.ec.europa.eu/sectors/raw-materials/areas-specific-interest/rare- eﬂh elemen permn;t m agnets and-motors_ i, "“V “ - Sy o » @b
46 https://elements.visualcapitalist.com/rare-earth-elements-where-in-the-world-aresthey/ ' w ‘ - m«;‘ B % L ¥ .- &9
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Proximity to key infrastructure including port,roads, and a
power station

Strong exploration and development pipeline
across our Greenlandic projects

» World-class REE potential at our Greenlandic projects Strong partnerships with key stakeholders across
/ including high-grade gallium at our Ivigt(t Project fenceline communities
D

/ Greenlandic projects with significant resource and ROI :' : Experienced board and management team with a proven
I potential @ track record in focus commodities and jurisdictions




Mary Valley Manganese Project Rock Hill Copper Project Liverpool Uranium Project Ngalia Basin Uranium Project
Queensland, Australia Northern Territory, Australia Arnhem Land, NT, Australia Northern Territory, Australia
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Eclipse Metalsx Boss Energy Joint Venture (JV) : R < ~ METALS LTD
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e On 4 March 2025, Eclipse Metals (Eclipse) signed a binding option B o s B> 4
and earn-in agreement with Boss Energy (Boss) to advance E fa ' e TP Liverpool Project
exploration at the Liverpool Uranium Project. % [’"C"-‘E‘I’;ZQ ?GWS

Ibow.

o Bogs is cqmmitting $250,000 tp expl-oration d-uring the 12-month West Arnhem Land
option period. Following the option being exercised (Alligator Rivers

e Boss has the right to earn up to an 80% interest in the Project by Uranium Field), NT

providing up to $8 million in exploration funding over 7 years; and
e Upon earning an initial 49% interest in the Project, Boss will have

the option to earn up to an 80% interest in the Project. N‘::::::‘"
e Boss and Eclipse will create an unincorporated joint venture (JV) Central
to explore and develop the Project Australia, NT

e Upon successful earn-in, Boss will have the option to purchase an
additional 10% interest from Eclipse, bringing its total interest in
the Project to 90%, for $50 million.

e This strategic alliance enables Eclipse to focus on its rare earth
assets in Greenland, while still maintaining its strong interests in
the Australian uranium sector. 47

Bl ] ,".-'7—1.";3‘,<.-‘"'.'-' ¥ ’ [V .'? /‘ :
Figure 18: Liverpool & Ngalia Uranium Projects 4/

47 ASX Announcement: Eclipse Metals And Boss Energy Sign Binding Option & Earn-in Agreement For Liverpool Uranium Project, 4 March 2025
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Eclipse Metals (ASX:EP
‘Level 3, 140 St Georges Ter

Carl Popal
Executive Chairman



mailto:info@eclipsemetals.com.au
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