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Cha ir’s Ad d re ss a t  AGM 

 

I am p le ased  to  ad d re ss you at the  2024 Annual Ge ne ral Mee ting  of Sip a Re source s Limited  and  

to  re fle ct on what has b e e n a p articularly active  and  p rod uctive  ye ar.   

 
O ur Manag ing  Dire ctor, And re w Muir, will p rovid e  a p re se ntation fo llowing  the  comp le tion of the  

formal mee ting  b usine ss to  re p ort on how the  Comp any is looking  to  ad vance  its’ exp loration 

p ro je cts ove r the  course  of the  coming  ye ar.   

 
The  ye ar comme nce d  with the  sale  of the  Murchison Proje ct to  O ra Gold  Limite d  as p art of our 

ong oing  p ro je ct rationalisation and  this p rovid e d  a he lp ful cash inje ction to  fund  our hig he r p riority 

p ro je cts. 

 
While  the  leve l of activity has d iminished  as a re sult of Rio  Tinto  Exp loration Pty Ltd  (RTX) 

withd rawing  from the  Pate rson North Pro je ct Jo int Ve nture  in March 2024 fo llowing  a re -

asse ssme nt of its g lob al exp loration p rioritie s, the re  has b e e n consid e rab le  p re liminary work on 

se ve ral p ro jects. O ur joint ve nture  with RTX sig nificantly incre ase d  the  und e rstand ing  of your 

Comp any’s te ne me nts in the  Pate rson Province  and  we  are  g rate ful for RTX’s involve me nt.  

 
Drilling  was comp le te d  on the  Ske le ton Rocks p ro je ct in Se p te mb e r 2023, with furthe r d rilling  

p lanne d  for De ce mb e r 2024.  Drilling  is immine nt on the  Pate rson North JV whe re  the  d rill rig  is 

mob ilising  as we  spe ak. Data re vie w has continue d  on Sip a’s 100% owned  Wolfe  Basin and  

Warralong  p ro je cts with a view to d e te rmining  ne xt ste p s. A g ravity surve y was comp le ted  for 

Barb wire  Te rrace  in the  third  q uarte r of 2024 with the  d ata b e ing  inte rp re te d  for d rilling  in the  2025 

cale nd ar ye ar.  

 
Sip a will maintain its exp loration mome ntum across its p ro je cts with d rilling  p lanne d  to  continue  

at a so lid  p ace  in the  coming  12 months, moving  the  Comp any close r to  what we  hope  will b e  a 

b re akthroug h d iscove ry. As we  all know, d iscove ry succe ss ste ms from a comb ination of having  

q uality g round , ap p lying  the  b est p ossib le  science  and , most imp ortantly, having  strong  b acking , 

acce ss to  sufficie nt fund ing  and  a willing ne ss to  b e  pe rsiste nt.    

 
Looking  toward  to the  coming  12 months, the  Comp any has a p ip e line  of p ro je cts which re q uire  

furthe r d rill te sting .  It will b e  a b usy pe riod  as we  te st the se  p ro je cts for new b ase  me tals, g o ld  and  
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lithium d iscove rie s, and  we  look forward  to  p rovid ing  re g ular exp loration up d ate s as the  ye ar 

unfold s.  

 
We  we re  ad vised  last wee k b y Buru Ene rg y, our jo int ve nture  p artne r in the  Barb wire  Te rrace  

Pro je ct, that the  Rafae l Pro je ct will b e  its focus and  that the y inte nd  to  mone tise  its investme nt in 

non-core  asse ts, includ ing  Battmin and  the  Barb wire  Te rrace  JV. Buru has b ee n a g ood  jo int 

ve nture  p artne r, and  we  will work tog e the r to  d e te rmine  the  op timum p ath for Barb wire  Te rrace .    

 
We  also  continue  to  re vie w our p ortfo lio  to  e nsure  the  op timum mix for sharehold e rs to  b alance  

the  b est chance  of d iscove ry succe ss, with p rud e nt cost manage me nt and  ne ws flow, which our 

te am has sp e nt sig nificant amounts of time  on b e hind  the  sce ne s.  

 
I would  like  to  e xte nd  since re  thanks to  the  Sipa Board  and  the  outstand ing  and  hard -working  

e xp loration te am at Sip a, le d  b y And re w who was jo ine d  b y Anna Price  as Exp loration Manag e r in 

January, 2024. Most imp ortantly, once  ag ain our p e op le  have  b e e n ke p t safe  at all time s.  

 
I would  also  take  this op p ortunity to  thank Pip  Darvall, who re tire d  in O ctob e r, 2023 for his 

sig nificant and  untiring  e fforts as Manag ing  Dire ctor of your Comp any. Pip  had  b e e n Manag ing  

Dire ctor of Sip a since  Nove mb e r, 2019 and  id e ntifie d  many of the  p ro je cts curre ntly in your 

Comp any’s p ortfo lio . 

 
In closing , I would  also  like  to  thank our share hold e rs for the ir continue d  sup p ort. Your sup p ort 

and  confid e nce  in our pe op le  and  our strate g ic vision for Sip a is g re atly ap p re ciated . I would  also 

like  to  thank all our stake hold e rs, p articularly the  trad itional owne rs of the  land  on which we  are  

working .  

 

Craig  McGown 

Chair 

This announce me nt has b ee n authorise d  for re lease  b y the  Board  of Sip a Re source s Limited . 

Mo re  Info rm a tio n: 

Inve stors/Corp orate :       Med ia: 
And re w Muir, Manag ing  Director     Nicholas Re ad  
Sip a Re source s Limited       Re ad  Corp orate  
+61 (0) 8 9388 1551       +61 (0) 8 9388 1474 

re ce p tion@sip a.com.au      info@re ad corp orate .com.au 

mailto:reception@sipa.com.au
mailto:info@readcorporate.com.au
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Ab o ut  Sip a  
Sip a Re source s Limite d  (ASX: SRI) is an Australian-b ased  exp loration comp any focuse d  on the  

d iscove ry of p re cious, b ase  and  sp e cialty me tal d e p osits, p rimarily in We ste rn Australia.  

• The  Pate rson Proje ct is targ e ting  intrusion-re late d  cop p e r-g old  mine ralisation conce ale d  b y 

more  re ce nt cove r se d ime nts and  is located  to  the  northe ast of Rio  Tinto’s Winu cop p e r-g old  

d iscove ry. 

• The  Ske le ton Rocks Pro je ct cove rs outcrop p ing  and  b uried  g ree nstone  units, p rosp e ctive  for 

g old , lithium and  nicke l-cop p e r-p latinum g roup  e le me nt (Ni-Cu-PGE) d e p osits, with limited  

p re vious d rilling  comp le te d .  

• The  Barb wire  Te rrace  b ase  me tal (le ad -zinc) p ro je ct, whe re  exp loration to  d ate  has achie ve d  

‘p roof of conce p t’ status, involve s an innovative  joint ve nture  with e ne rg y comp any, Buru Ene rg y 

Limited . 

• At Wolfe  Basin, e xte nsive  se d ex-style  b ase  me tal (cop p e r-le ad -zinc) anomalism and  g ossans 

p rovid e  targe ts for d rill te sting  along  a >80km long  p rosp e ctive  horizon. 

• The  Warralong  Proje ct is p rosp ective  for intrusion-re late d  g old  and  lithium-tin-tantalum 

mine ralisation in the  north Pilb ara reg ion, in an analog ous, p aralle l structural se tting  to  re ce nt 

d iscove rie s such as He mi. 
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