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This presentation has been prepared by Celsius Resources Limited ("Celsius" "CLA", or "the 
Company“). The information contained in this presentation is a professional opinion only and is 
given in good faith.

All reasonable care has been taken to ensure that the facts stated in these presentation materials 
are accurate and that any forecasts, opinions and expectations contained therein are fair and 
reasonable. Accordingly, no representation or warranty express or implied is made to the 
fairness, accuracy, completeness or correctness of these materials or opinions contained therein 
and each recipient of these presentation materials must make its own investigation and 
assessment of the matters contained therein. In particular, but without prejudice to the generality 
of the foregoing, no representation or warranty is given, and no responsibility or liability is 
accepted by the Company or any of its representatives, as to the achievement or reasonableness 
of any future projections or the assumption underlying them, or any forecasts, estimates, or 
statements as to prospects contained or referred to in these presentation materials.

No responsibility or liability whatsoever is accepted by the Company or any of its representatives 
for any loss howsoever arising from any use of, or reliance upon, or in connection with, these 
presentation materials or their contents or otherwise arising in connection therewith. In issuing 
these presentation materials, the Company does not undertake any obligation to update or to 
correct any inaccuracies which may become apparent in these presentation materials. These 
presentation materials are being supplied for you for your own information and may not be 
distributed, published, reproduced or otherwise made available to any other person with 
addresses in Canada, Australia, Japan, the Republic of  Ireland, or the United States, its territories 
or possessions or in any other country outside the United Kingdom where such distribution or 
availability may lead to a breach of any law or regulatory requirements.

In the United Kingdom, these presentation materials have not been approved by an authorised 
person pursuant to section 21 of the Financial Services and Markets Act 2000 (the "FSMA") and, 
accordingly, these presentation materials are only directed at persons in the United Kingdom 
who fall within the exemptions contained in Articles 19 and 49 of the Financial Services and 
Markets Act 2000 (Financial Promotion) Order 2005 (such as persons who are authorised or 
exempt persons within the meaning of the FSMA and certain other investment professionals, 
high net worth companies, unincorporated associations or partnerships and the trustees of high 
value trusts) and persons who are otherwise permitted by law to receive them. These 
presentation materials are directed only at persons having professional experience in matters 
relating to investments and any investment or investment activity to which these presentation 
materials relate and is only available to such persons. Persons of any other description, including 
those who do not have professional experience in matters relating to investments, should not 
rely on these presentation materials or act upon their content. These presentation materials have 
not been approved by the Financial Conduct Authority (the "FCA") as a prospectus for the 
purposes of section 87A of the FSMA and have not been filed with the FCA pursuant to the 
United Kingdom Prospectus Rules.

DISCLAIMER & NOTES

The  distribution of these presentation materials in other jurisdictions may be restricted by 
law, and persons into whose possession these presentation materials come should inform 
themselves about, and observe, any such restrictions. Any failure to comply with these 
restrictions may constitute a violation of the laws of the relevant jurisdiction.

All amounts in AUD unless stated otherwise.

The information in this presentation with respect to the updated JORC compliant Mineral 
Resource Estimate for the MCB Project was announced by Celsius to the ASX on 24 
November 2025. Celsius confirms that it is not aware of any new information or data that 
materially affects the information included in the announcement dated 24 November 2025 
and that all material assumptions and technical parameters underpinning the Mineral 
Resource Estimate continue to apply and have not materially changed.

The information in this announcement with respect to the outcomes of the Scoping Study 
for the MCB Project was first released by Celsius to ASX on 1 December 2021. Celsius 
confirms that all material assumptions underpinning the production target and forecast 
financial information derived from the production target referred to in the announcement 
of 1 December 2021 continue to apply and have not materially changed. Please note that 
as at the date of this presentation there are studies ongoing to update the Feasibility Study 
for the MCB Project and to complete the Front-End Engineering and Design.  These studies 
are scheduled for completion before December 2025.

The information in this presentation with respect to the Mineral Resource Estimate for the 
Sagay Project was first announced by Celsius to the ASX on 7 November 2022. An updated 
Mineral Resource Estimate was announced to the ASX/AIM on 06 February 2024 and 
Celsius confirms that it is not aware of any new information or data that materially affects 
the information included in the announcement and that all material assumptions and 
technical parameters underpinning the Mineral Resource Estimate continue to apply and 
have not materially changed.

The information is this presentation with respect to the Mineral Resource Estimate for the 
Opuwo Project was first announced by Celsius to ASX on 1 July 2021. Celsius confirms that 
it is not aware of any new information or data that materially affects the information 
included in the announcement dated 1 July 2021 and that all material assumptions and 
technical parameters underpinning the Mineral Resource Estimate continue to apply and 
have not materially changed.
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In this last year

3

Our premier project, Maalinao-Caigutan-Biyog (MCB) PROJECT 
Continues Feasibility Study update and FEED Program

• MPSA (Mining licence) for MCB confirmed in April 2025;
• First new mining licence for Copper-Gold issued in The Philippines for 15 

years
• Continued strong local indigenous community support from the Balatoc 

people
• Bridging loan for MCB Project from Maharlika Investment Corporation (MIC) 

drawn down USD 6 million - against First OLSA of USD 10 million 
• Feasibility study update and FEED program due for completion in December 

2025

• Focus on MCB project financing for full capital cost – non-binding term sheets 
expected to be signed in the coming weeks. 

• Corporate capital raises completed in December 2024 A$0.7M, February and 
March 2025 A$3.3M and November 2025 A$1M; 

• Covered MCB project capital requirements until MIC funding was released 
in June 2025, and will cover Celsius corporate costs until mid-2026

• On-track for construction start in Q1 2026, subject to securing financing

See CLA Announcements dated 15 Nov 2022, 18 Mar 2024, 11 Dec 2024, 19 Dec 2024, 24 Feb 2025, 10 Mar 2025, 19 Mar 2025, 27 Jun 2025, 7 Aug 2025, 
15 Sept 2025, 13 Nov 2025 & 20 Nov 2025 
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Share price Performance – CLA:ASX
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As at 25 November 2025

• Full value of MCB project visible through published external independent broker research 
• The company share register is mainly retail shareholders  
• Shares placement of A$1M in UK completed 12 November 2025
• Fully paid ordinary shares on issue - 3,241,488,452
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MCB Project | Mineral Resource Estimate
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See CLA Announcements dated  12 Dec 2022, 28 Feb 2023, 15 Sept 2025, 6 Oct 2025 and 24 Nov 2025
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MCB Project | Updated Mineral Resource Estimate

JORC Mineral Resource Estimate 
(November 2025):

 Global Mineral Resource of 
343Mt @ 0.46% Copper and 
0.12g/t Gold (0.2% Cu cut-off).

 Contains approximately 1.6Mt of 
Copper and approx. 1.4Moz of 
Gold.
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See CLA Announcement dated  24 November 2025
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MCB Development Planning on-track

Celsius has delivered:

 Feasibility Study update almost completed – to be 
finalised in December 2025

 FEED program almost complete locking in early 
works equipment and costs

 Financing underway with qualified and capable 
parties including MIC – aiming for signed terms in 
Q4, 2025

 Construction to commence in Q1, 2026

 Going forward to mine production at MCB in 2027
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Preliminary mine design from current studies

See CLA Announcements dated 15 Nov. 2022, 18 Mar 2024, 04 Sept 2024, 17, 24 Feb 2025, and 27 June 2025  
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MCB Development Planning on-track
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Preliminary process plant design from current studies
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EXPLORING, DEVELOPING and READY FOR MINING IN 2027

Level 5, 191 St. Georges Terrace
Perth WA 6000
PO Box 7059
Cloisters Square PO
Perth WA 6850
P: +61 8 9324 4516
W: celsiusresources.com 

Australia: neil@celsiusresources.com.au 

United Kingdom: info@celsiusresources.com.au
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