
 
 
 
 
 

 

 
16 Se p t e m b e r  2025 

 

HASTINGS TO COMMENCE DRILLING AT SEVEN 
LEADERS PROSPECT, WHITEHEADS PROJECT 

 

HIGHLIGHTS  

• Hastings Technology Me ta ls Ltd  (“Hastings” or the  “Com pany”) to  com m ence  first on-ground  
activity with  Reve rse  Circu la tion  (RC) d rilling a t the  Seven  Leade rs p rospect with in  the  
Whiteheads Gold  Project.  

• All key approvals includ ing the  successfu l com ple tion  o f an  in itia l He ritage  Survey with  the  
Kakarra  Trad ition a l Owners a re  in  p lace , a llowing for the  im m edia te  sta rt o f the  d rill p rogram  on  
Monday 22 Sep tem ber.  

• The  c.1,500m  RC program  is a  key step  in  the  stra tegy to  advance  the  Whitehe ads Project with in  
the  Me ta l Bank Ltd  (ASX:MBK) agreem ent, a llowing Hastings to  crysta llise  va lue  from  its  n on-core  
gold  asse ts . 

Ha st in gs  Te ch n ology Me t a ls  Lt d  (ASX:HAS) is  p le ased  to  an nounce  the  im m inen t sta rt of the  in itia l 
d rill p rogram  a t the  Seven  Leade rs p rospect, part o f the  Whiteheads Project. The  RC drilling p rogram  is  
the  first on-ground  activity following the  Com p any’s recen tly announced  non-b ind ing agreem ent with  
MBK, for the  d ivestm ent of its  West Austra lian  gold  asse ts  (re fe r ASX announcem ent da ted  10 Sep tem ber 
2025). The  Whiteheads Gold  Project is loca ted  in  the  Easte rn  Goldfie lds (he ld  th rough  the  Com pany’s  
subsid ia ry Grea t Weste rn  Gold  Pty Ltd  (“GWG”)).   

Hastings has rece ived a ll necessary approvals for the  in itia l p rogram  to  p roceed  includ ing the  successfu l 
com ple tion  of a  he ritage  survey with  the  Kakarra  Trad itiona l Owners, which  confirm ed  no he ritage  site s 
with in  the  d rill a rea . Th is approval ensure s Hastings can  con tinue  to  fas t track to  an  in itia l re source  a t 
Seven  Leade rs and  the  subsequen t p lan  to  early p roduction . 

The  d rilling con tractors will m obilise  la te r th is  week to  com m ence  d rilling on  Monday 22 Sep tem ber. The  
in itia l d rill p lan  consists  of c.1,500m  of RC drilling to  confirm  h istorica l d rill da ta , and  a  geotechn ica l 
d iam ond  core  hole  to  en sure  adequate  geotechn ica l da ta  is  ava ilab le  to  d esign  and  im plem ent the  
sta rte r p it.   

The  d rill p rogram , includ ing the  d iam ond  hole , will take  approx. 2 weeks to  com ple te . On  com ple tion  of 
d rilling and  the  subsequen t d rill hole  assays, Hastings will announce  an  in itia l Resource  on the  Seven  
Leade rs p roject, p roceed ing to  m in ing lease  app lication  and  subm ission  of th e  Min ing Proposa l.  It is  the  
Com pany’s in ten tion  to  com m ence  m in ing a t Seven  Leade rs in  la te  2026.  

Com m e n t in g on  t h e  h e r it a ge  su rve y a n d  t h e  Se ve n  Le a d e r s  d e ve lop m e n t  p la n , Ha st in gs  COO, Mr  
Tim  Gilb e r t  sa id :   

“We a re apprecia tive of the rela tionship we have with the Kaka rra  people and being able to complete the initia l 
survey quickly, we look forward to the future with the Kaka rra  people. Ongoing rela tionships a re so important, 
and tha t is how we can mobilise Castle Drilling to site quickly to meet our development schedule.  We a re a lso 
gra teful to Ginda lbie Sta tion for their support. In drilling Seven Leaders and using the new da ta  to confirm 
historica l drill results, we will be able to announce a  Ma iden Resource quickly. Tha t a llows us to ma inta in our 
development and production plan to begin mining in la te 2026. 



 

 
 

With ea rly ca sh flow from Whiteheads and our recently announced divestiture of our WA gold a ssets to Meta l 
Bank Limited (MBK) in exchange for MBK sha res, MBKs future production plan is ga thering pace with the MBKs 
Livingstone project well pla ced to increase gold production soon a fter Whiteheads.   The combined a ssets a re 
shaping up to be a  susta inable gold producer.” 

Unde r the  te rm s of the  agreem ent with  MBK, Hastings is  m anaging and  execu ting the  in itia l d rill 
p rogram . The  p rim ary goa l is  to  de fine  a  m aiden  JORC Mine ra l Resource  Estim a te  a t Seven  Leade rs, 
sa tisfying a  key m ile stone  with in  the  transaction  fram ework and  e stab lish  the  p roject’s  va lue  p roposition  
for MBK’s fu tu re  deve lop m ent p lans.  Successfu l com ple tion  of th is  p rogram  will p rogre ss Hasting’s 
stra tegy to  rea lise  va lue  from  its  n on-core  asse ts  while  re ta in ing exposure  to  fu tu re  success th rough  its  
p roposed  sharehold ing in  MBK, which  is  sub ject to  b ind ing docum enta tion  and  othe r conditions  
p receden t. 

 

Authorised  by the  Board  for re lease  to  the  ASX. 

 

FOR FURTHER INFORMATION CONTACT: 

Ch a r le s  Le w    Vin ce  Ca t a n ia    Tim  Gilb e r t  
Execu tive  Chairm an   Chie f Execu tive  Office r   Ch ie f Ope ra ting Office r  
+65 62209220   +61 8 6117 8605  +61 8 6117 8627  
 

Em ail: in fo@hastingstechm eta ls.com  
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ABOUT HASTINGS TECHNOLOGY METALS LIMITED 

Hastings Technology Me ta ls Lim ited  is  a  Pe rth -based  ra re  earths com pany focused  on  the  deve lopm ent 
of its  flagsh ip  Yangibana  Rare  Ea rths an d  Niob iu m  Project. Loca ted  in  the  Gascoyne  region  of Weste rn  
Austra lia , the  Yangibana  Project con ta ins one  of th e  m ost h igh ly va lued  dep osits  of NdPr in  the  world  
with  an  NdPr to  Tota l Rare  Earth  Oxide  ra tio  of up  to  52% in  som e  areas of the  orebody. 

With  an  in itia l m ine  life  of 17 years, the  Yangibana  Project is  expected  to  becom e  a  globa lly sign ifican t 
source  of NdPr, a  critica l com ponent in  the  m anu factu re  of pe rm anent m agne ts used  in  advanced  
technology products includ ing e lectric veh icle s, renewable  ene rgy, hum anoid  robotics, and  d igita l 
devices. 

The  Yangibana  Project is fu lly pe rm itted  for im m edia te  deve lopm ent and  is  we ll-tim ed  to  m ee t the  
forecast supp ly gap  for ra re  earth  e lem ents acce le ra ted  by the  growth  in  e lectric veh icle s and  wind 
tu rb ines, both  vita l for the  globa l ene rgy transition . It  will be  deve loped  in  two stages with  an  in itia l focus 
on  the  construction  o f the  m ine  and  bene ficia tion  p lan t to  p rod uce  37,000 ton nes pe r annum 1 of m ixed  
ra re  earth  concen tra te . Hastings recognise s in  its  geologica l m ode l and  m ine  p lan  the  poten tia l for a  
m ulti-com m odity recove ry p rocess stream  which  unde rp ins the  econom ic recove ry of ra re  earth  
m ine ra ls  and  associa ted  critica l m ine ra ls  like  fe rro-colum bite , and  hafn ium -en riched  zircon .  

For m ore  in form ation , p le ase  visit www.hastingstechm e ta ls.com   
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Br ockm a n
Niob iu m  a n d
HREE Pr o je ct
100%

Ar k  Gold
100%

St a ge 1

St a ge  2 ΜHyd ro m e t JV
40% HAS, 60% Wylo o
Loca t ion s u n de r  con side r a t ion : On slow , KSA

40% Ha st in gs, 60% Wylo o

AUSTRALتA

WESTERN
AUSTRALتA

Da r cys Gold  Pr o je ct
100%

  
 

  
  

  

  

 

  

     
  

  

Wh it e h e a d s  Go ld  Pro je ct  
75% HAS 

http://www.hastingstechmetals.com/


 

 
 

FORWARD LOOKING STATEMENTS 

This re lease  con ta ins re fe rence  to  ce rta in  in ten tions, expecta tions, fu tu re  p lans, s tra tegie s and  p rospects 
of the  Com p any. Those  in ten tions, expecta tions, fu tu re  p lans, s tra tegie s and  p rospects m ay or m ay no t 
be  ach ieved . They are  based  on  ce rta in  assum ptions , which  m ay not be  m e t or on  which  views m ay d iffe r 
and  m ay be  a ffected  by known and  unknown risks. The  pe rform ance  and  op e ra tions of the  Com pany 
m ay be  in fluenced  by a  n um ber of factors, m any of which  a re  ou tside  the  con trol o f the  Com p any. No  
repre sen ta tion  o r warran ty, expre ss or im plied , is  m ade  by the  Com p any, or any of its  d irectors, o ffice rs, 
em ployees, advise rs, or agen ts tha t any in ten tions, expecta tions, or p lans will be  ach ieved e ithe r to ta lly 
or partia lly or tha t any particu la r ra te  of re tu rn  will b e  ach ieved . 

Given  the  risks and  unce rta in tie s tha t m ay cause  the  Com pany’s actua l fu tu re  re su lts , pe rform ance , o r  
ach ievem ents to  be  m ate ria lly d iffe ren t from  those  expected , p lanned  or in tended , recip ien ts shou ld  
not p lace  undue  re liance  on  the se  in ten tions, expecta tions , fu tu re  p lans, s tra tegie s and  p rospects. The  
Com pany does not warran t or repre sen t tha t the  actua l re su lts , pe rform ance , or ach ievem ents will be  
as expected , p lanned  or in tended . 

The  Com p any is  unde r no  ob liga tion  to , nor m akes any unde rtaking to , upda te  or revise  such  forward  
looking sta tem en ts, bu t b e lieves they a re  fa ir and  reasonab le  a t the  da te  of th is  re lease . 

 
 


