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n about Coda Minerals Limited (ACN 625 763 957) (the ‘Company’). Unless otherwise stated herein, the information in this presentation is based on the Company’s
esentation or viewing this document you agree to be bound by the following terms and conditions.

s and does not constitute or form any part of any offer or invitation to sell or issue, or any solicitation of any offer to purchase or subscribe for, any securities in the Company in any
, transmitted or viewed by an person in any jurisdiction where the distribution, transmission or viewing of this document would be unlawful under the securities or other laws of that or
ibuted or released, directly or indirectly, in the United States. This presentation does not constitute an advertisement for an offer or proposed offer of shares. Neither this presentation nor
ommitment and it is not intended to induce or solicit any person to enter into, or refrain from entering into, any contract or commitment.

does not take into account the individual investment objectives, financial situation and particular needs of each of the Company’s shareholders or potential investors. You may wish to seek independent
g any decisions in respect to this presentation. Neither the Company nor any of its related bodies corporate is licensed to provide financial advice in respect of the Company’s securities or any other financial

s: Certain statements in the presentation are or may be perceived as “forward looking statements” and represent the Company’s intentions, projections, expectations or beliefs concerning, among other things, future operating
s or the Company'’s future performance. You are cautioned not to place undue reliance on any forward looking statement. These forward looking statements are based on current expectations at the date of this publication. The
ates and beliefs contained in such forward looking statements necessarily involve known and unknown risks and uncertainties, and are necessarily based on assumptions, which may cause the Company’s actual performance and results in
ds to differ materially from any express or implied estimates or projections.

isclaimer: No representation or warrant, express or implied, is made by the Company that the material contained in this presentation will be achieved or prove to be correct. Except for statutory liability which cannot be excluded, each of the Company, its
directors, officers, employees, advisers, agents and contractors expressly disclaims any responsibility for the accuracy, fairness, sufficiency or completeness of the material contained in this presentation, or any opinions or beliefs contained in this
presentation, and excludes all liability whatsoever (including negligence) for any loss or damage which may be suffered by any persons as a consequence of any information in this presentation or any error or omission there from. The Company is under no
obligation to update or keep current the information contained in this presentation or to correct any inaccuracy or omission which may become apparent, or to furnish any person with any further information. Any opinions expressed in the presentation
are subject to change without notice.

Unverified information: This presentation may contain information (including information derived from publicly available sources) that has not been independently verified by the Company.

Photographs used on page 20 were provided by Adam Mgrk Architectural Photography.



CODA MINERALS SOUTH AUSTRALIA

LOCATION

COPPER EXPOSURE

ADVANCED ASSET

EXPLORATION
UPSIDE

IOCG CORRIDOR

GREENFIELDS
EXPLORATION

RIGHT TIME

@ PROMINENT HILL
South Australia — Tier 1, low risk jurisdiction with

simplified approvals and standout ESG credentials
(R) OLYMPIC DAM

Over 1 Million tonnes contained CuEq in JORC (%) OAK DAM WEST
2012 Compliant Resources all <~400m depth Bl (X CARRAPATEENA
ELIZABETH
Study demonstrates robust ~ $1.18B 35% n™=y CREEK
T— NPV IRR PROJECT
economics with room to grow (Pre—7Tax) Prorax)

Multiple new open-pit & underground PORT AUGUSTA

targets; drilling commences Q1 2025
8 g wF
KINLOCH

Globally significant IOCG province, ‘ PROJECT

uncapped exploration upside /ADELAIDE

New mineral province at Kinloch (SA)

provides major discovery potential ”
Decarbonisation-driven demand & - =
limited exploration; severe copper P y
deficit expected c L ¥ D A
MINERALS

N




CORPORATE

cop S

Market Capitalisation
ASX Code 18 December 2024
$0.07 $6.7M
Share Price Cash and Equivalents
18 December 2024 31 Oct 2024 (after costs of raise)
249M

Ordinary Shares
18 December 2024

TOP 5 SHAREHOLDERS (as of 18 December 2024) ) SZQEE/':OLDERS'

|
| |
RANK SHAREHOLDER %IC
TOP5
1 Lujeta Pty Ltd 8.0% SHAREHOLDERS,

21.2%

2 Angang Group Hong Kong (Holdings) Ltd 4.8%
3 MrKeith Francis Jones & Mrs Jennifer Jones  4.7%
OTHER
4  BNP Paribus Nominees 1.7% SHAREHOLDERS,
63.5%
5 MsLinlin Li 1.7%
4 Coda Minerals - Sustaining Tomorrow

BOARD OF DIRECTORS

SENIOR MANAGEMENT

Keith Jones
NON-EXECUTIVE CHAIR

Robin Marshall
NON-EXECUTIVE DIRECTOR

Kudzai Mtsambiwa
CHIEF FINANCIAL OFFICER

Colin Moorhead
LEAD GEOLOGY ADVISOR

Paul Hallam
NON-EXECUTIVE DIRECTOR

\
Chris Stevens
CEO, DIRECTOR

ol

4

|
Susan Park
COMPANY SECRETARY

Matt Weber
MANAGER GEOLOGY




ELIZABETH CREEK
COPPER-COBALT-
SILVER

SCOPING STUDY



ASX:COD

KEY METRICS SCOPING STUDY

Metallurgical improvements in

NET REVENUE NET CASHFLOW PRE-PRODUCTION ‘ 8 = .

(ASH) PRE TAX AP EHT recoveries, additional deposit and

$7 574 $2 244n $33 1 update(.j macro;ec.onomlc a.ssumptlons
results in an 7% increase in post-tax
NPV, from ~$509M to ~$802M

NPV, PRE-TAX IRR PRE-TAX AISC

$1,181m 35% Hspb ey

NPV, POST-TAX IRR POST-TAX

S802m 28% $1.80 Macroeconomics Assumptions

DISCOUNT RATE REAL % 7.0%
EXCHANGE RATE USD:AUD 0.68
FEDERAL CORPORATE TAXRATE % 30%

REFINED PROBUCT 3.5%

CONCENTRATE 5.0%
COPPERPRICE USD/T $9,260
COBALT PRICE USD/T S43,767'
SILVERPRICE USD/0Z S30
ZINC PRICE USD/T $2,700

01 Denotes forecast cobalt price on commencement of mining. Cobalt price is not fixed over the life of mine. See
Commodity Price Sensitivity for discussion of anticipated change in prices over LoM

TOTAL COPPER

384kt

STEADY STATE

26.7Ktpa

TOTAL COBALT

18.9kt

STEADY STATE
1.3Ktpa

TOTAL SILVER

16.10Mo0z

STEADY STATE
1.13M02pa

SAROYALTY RATES

For full details on the Scoping Study, please see ASX release New Resources, Higher Recoveries Boost Elizabeth Creek Value on 31
December 2024



https://www.codaminerals.com/wp-content/uploads/2024/12/20241203_Coda_ANN_New-Resources-Higher-Recoveries-Boost-Elizabeth-Creek-Value_VRelease.pdf

) 000E 720,000E | 6,560,000N—
Possible Borefield Location %!
. ASX:COD
) @y~ Emmie Bluff I
CODA’'S COPPER PORTFOLIO M ProsctonTaree
31.81Mt @ 1.19% Cu, 0.06% Co (1.81% CuEq) m
_ _ _ _ i __— 1
Emmie Deeps
JORC RESOURCE SUMMARY L
. . Discovery Hole:
> 1 Million tonnes contained CUEC] EB18, aggregate 35m @ >1% Cu from 797m?
Resource Confidence Cuttoff Cu Co Ag CuEq . C:lE'q | Possible Borefi
ontaine 3
(%) (ppm)  (g/1) (%) \ LEGEND
Metal (kt) L _ _
93% Indicated. 1.0% & *u [ ] Mineral Resource Outline
Emmie Bluff 0 T 40.2 1.3% 569 17 1.9% . F‘l Tenure
7% Inferred CuEq s [ Elizabeth Creek Tenement
MG14 Indicated 05% 18 120 334 14 1.7% ( M
cate CuEq ’ = e 3 i) EL 6265 (Non-Coda)
0.5% "%.I o | Infrastructure Footprint
Windabout Indicated ; 17.7 0.8% 492 8 1.4% 2 Bl Camp
CuEq v W [ Process Plant N =
. 0.2% / EL 6518 — BS;
Cattle Grid South Inferred 5.8 0.6% 121 4 N/A B cB Decline
Cu Z o e
W [ Pit Outlines
Total 65.5 1.6% 1,067 j M‘“\‘. Haul Road
=== Base Case Route 7
7 = Alternative Route
=== (Carrapateena Road /
Lake / Lagoon
Major Watercourse
it 7
Windabout o —
Production Target:
~ 5.96Mt @ 1.03% Cu, 0.0
Kilometres
Datum : GDA2020, MGA Zone 53
Cattle Grid South y D A
Production Target: 4.04 Mt Production Target: ( : o
7 Coda Minerals - Sustaining Tomorrow @ 0.54% Cu, 10.75g/t Ag 1.26Mt @ 1.42% Cu, 0.04% Co (1.87% CuEq NERALS
” ] ?20.|O{JDE



https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02400034-6A1042741?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02410231_PS-6A1046611?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02492683-6A1079136?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02532967-6A1096197?access_token=83ff96335c2d45a094df02a206a39ff4
https://www.codaminerals.com/wp-content/uploads/2024/01/20240130_Coda_ASX-ANN_Scoping-Study-Update-Delivers-Materially-Improved-Economics_RELEASE.pdf
https://www.codaminerals.com/wp-content/uploads/2024/01/20240130_Coda_ASX-ANN_Scoping-Study-Update-Delivers-Materially-Improved-Economics_RELEASE.pdf
https://www.codaminerals.com/wp-content/uploads/2024/07/20240703_Coda_ANN_Initial-Copper-Resource-for-Cattle-Grid-South_vRelease.pdf

PROCESSING

@ PHASE ONE

MG14 Concentrate Sales(26.8% Cu, 1.3% Co, 262g/t Ag)
Cattle Grid South Concentrate Sales(48.0% Cu, 226 g/t Ag )

(e
@ @ gl pmw CRUSHER
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8 Coda Minerals - Sustaining Tomorrow

Addition of oxide collectorsand a
second mill-float stage to the

flotation stage, increases total
copper and silver recovery by
between 6%-17% and 3%-18%
across the project.

CONCENTRATE

A\ 4

PHASE 2

(Next Slide)

FLOTATION TAILS
THICKENER TO PROCESS

[ ] WATER

7 SALES

(PHASE ONE)

———
U/F

v

TAILINGS STORAGE
FACILITY

oW



ACID

FLOTATION CON NEUT
PROCESSING il PR
[ THICKENER

(Previous Slide)

@ PHASE TWO

Windabout and Emmie Bluff Downstream Processing

cco g RAFFINATE
OXIDATIVE LEACH RICH
ELECTROLYTE
Cu
CYANIDATION ||| ELECTRO
= LEAN WINNING
ELECTROLYTE
Cu CATHODE
cCcD PRODUCT
[ (PHASE TWO)
[ CN
40l B DETOX
=)
MERRILL-CROWE
TOWER
RAFFINATE  Co SX Co LOADED TAILINGS STORAGE
Bam fam e NG
- Zn LOADED
IIII Zn CARBONATE STRIP
_ PRODUCT .
SILVER DORE SMELTING PRESSURE (PHASE TWO) N
PRODUCT e 0S0,
(PHASE TWO)
Zn PRECIPITATION ::;;gggz Eor

9 | Coda Minerals - Sustaining Tomorrow e PRODUCT

(PHASE TWO)




ASX:COD

MINED PRODUCTION & CASHFLOW

Mined Production by Mineral Resource Category, Elizabeth Creek Pre-Tax Annual Cash Flow (ASM)
5,000,000 2.50% 500 2,600
4,500,000 R 2,400
Sed 2,200
2 400 e g
4,000,000 2.00% o & 2,000
D 1,800
3,500,000 300 % %
3,000,000 1.50% = 1,600 {%
e = 1400 <
2,500,000 =< 200 1200 2
3 =
2,000,000 0 R 1000
< 100 800 ©
[ (&)
1,500,000 S l I 600 ¢
1,000,000 050% S g mBu o 3F
E r r r Year Year Y r Year Year Year Year Year Year Year Year Year Year Year Year 200 2
500,000 I < ‘ &4 5 Vi Eesy SRR SRIo R STE §
(&)
0 0.00% e o ~200
Year1 Year Year Year Year Year Year Year Year Year Year Year Year Year Year Year Year Year Q > -400
2 % 4 D 6 7 8 9 10 1 12 13 14 15 16 17 18 -200 . o~ 600
= MG14 - Indicated Emmie Bluff - Indicated -800
Emmie Bluff - Inferred mm \\Vindabout - Indicated =Y -1.000
B Cattle Grid South - Inferred Phase 1- MG14(Indicated), CuEq Grade %
® Phase 2 -Inferred CuEq Grade % =O==Phase 2 - Indicated CuEq Grade %

=0==Phase 1- Cattle Grid South - (Inferred), Cu Grade %

The project is estimated to produce 384kt Copper,

19kt Cobalt, and 16MO0z Silver over life of mine.




ASX:COD

SENSITIVITY ANALYSIS

Sensitivity Analysis(+/- 20%) Commodity Price Sensitivity Analysis
$25 $750 $1,181 $1,750 $2,250 o i
0
Exchange Rate 472 2,244 | 3,000 60%
Copper Revenue E 1,765 | T 2,500 50%
Price, Recovery or Grade =
Mining OPEX 1413 | = 2000 a0 &
12 x
> =
Processing OPEX 1,380 | Z 1,500 30% g
x
©
'_
Cobalt Revenue 1,352 | di g S
Price, Recovery or Grade [ 5
5
Discount Rate 1,341 | 500 10%
CAPEX 1,31
B 1312 s . | | . B B
L - $7,408 $9,260  $11,112  $12,000  $13,000  $14,000  $15,000
ilver Price 1,105 | 1,257

Average Life of Mine Cu Price (USD/t)

Price, Recovery or Grade

Spot Commodity Price Analysis

I N
2nd December Average Average

The project’s estimated economics remain strongly Copper T ot o0y
positive and robust across various sensitivity scenarios, Silver (USD/0z) — 30.69 3159 5070
b ) : FX (USD:AUD) 0.65 0.67 0.67
including current spot prices Pre-Tax (NPV;) ASM 745 788 800
Pre-Tax IRR % 26% 27% 28%
Post-Tax (NPV7) ASM 489 522 532

Post-Tax IRR % 21% 22% 22%



Possible Borefield Location

R

"~

INFRASTRUCTURE =
N Gy < q 1 Emmie Bluff Location

ROAD AND RAIL y Rk

* Road access via Stuart and Olympic Highway. ’ /

* Excellent dirt roads on site including Mt Gunson mine
access road and recently completed Oz Minerals Western
Access Corridor road.

* Planned haul road and infrastructure corridor from
Windabout to Emmie Bluff approx. 40km.

LEGEND
[ Mineral Resource Outline

| Tenure

[ Elizabeth Creek Tenement |

Misc. Purposes Lease
(Non-Coda )

Infrastructure Footprint
Il Camp

[ Process Plant
I TSP

[ EB Decline

[ Pit Outlines

Haul Road

N | = (\' | e s === Base Caée Route
: + . Y b > = Alternative Route
: N

.__\1

POWER AND WATER

* Options to access grid power at Mt Gunson or Pimba. The B A e .
South Australian grid has one of the world’s highest SCone | 4o Possible Camp Location
penetrations of renewable energy. 4, e

* Considering on-site storage or generation options.

* Nominal 12 hole on-site solar powered borefield — to be

explored in detail in PFS.

|58

=== (arrapateena Road

Lake / Lagoon
Major Watercourse

CAMP

* Proposed 450 bed camp to be constructed on-site.

* Workforce assumed to be principally FIFO from
Adelaide or DIDO from nearby towns including Port
Augusta.

12 Coda Minerals - Sustaining Tomorrow R - 2 Lagoon .
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|
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HERITAGE & ESG

LOW HERITAGE AND ENVIRONMENTAL RISK

* No heritage or environmental challenges identified from
preliminary environmental surveys or heritage register search.

* Strong relationship with the Traditional Owners, the Kokatha
People.

GREEN ENERGY HOTSPOT

* The South Australian grid is among the world’s most
renewable, and is set to become more so.

* Excellent on-site solar and wind power generation _
potential. S

TIER 1 AUSTRALIAN JUSRISDICTION

* Stable, mining friendly Australian jurisdiction.

* Ethical cobalt production as a product differentiator
from other major global suppliers.

* Future Made in Australia Act passed in Nov 2024;
establishes Production Tax Credits for downstream
critical minerals processing

13 Coda Minerals - Sustaining Tomorrow



ELIZABETH CREEK SCOPING STUDY 2024

TIMELINE TO PRODUCTION

ASX:COD

@ SCOPING STUDY RELEASED

FID —

CONSTRUCTION

MINING AND
PRODUCTION

Estimated timeline for completion of all project approvals.

CONSTRUCT FLOTATION PLANT

CONSTRUCT DECLINE

consTrucT HYDROMET PLANT (NG
PRESTRIP - MG14 I PRESTRIP - WIND

PROJECTED
FIRST ORE ON
SHIP

OPEN PIT MININ
PROCESSING- MG14
OPEN PIT MINING AND

PROCESSING - WINDABOUT

UNDERGROUND MINING AND
PROCESSING - EB

PHASE 1 PHAS
CONCENTRATE FINAL PR
SALE

Disclaimer: Timeline is indicative only and subject to change. This remains
subject to availability of funding for both advanced feasibility and construction
post FID. As at the time of writing, this remains uncertain.






SOUTH AUSTRALIA

Short Term Catalysts - ~--J<\?ﬁ

: ; (®) OAK DAMWEST
ELIZABETH Wl ® CcaARRAPATEENA
| CREEK ;
: EMMIE BLUFF SRUEET 17
EXPLORATION - Q1 2025 - ,
| Cu-Co-Ag ZSEESTA PRo.JECT_l=
: — Underground : 2 =F
4 I ~400m depth ' :
EMMIE EAST DRILLING — RESOURCE EXPANSION : FofgélE DEEPS | £ ADELAIDE
. . | -
- Adjacent to Emmie Bluff Resource (40.2Mt @ 1.9% Cukq) [ ______ . Underground — N
- Geophysical footprint extends ~50% more than existing ~800m depth -
Resource ‘
/ |
| WINDABOUT
; Cu-Co-Ag
GEOPHSYICS PROGRAM — TARGET GENERATION ™" Open Pit ~50m depth
- Over 1,000 line kms airborne electromagnetic exploration [ === e : -
planned at Oakden and Canegrass prospects : CANEGRASS
& o, Cu-Co-Ag Prospect
I' "\ e ~ 46m depth
I N A
I > r
OAKDEN DRILLING — CONFIRMING PROSPECT . T MGl4
L oA Cu-Co-Ag
- Area of interest extends 2km along NW/SE along area with = : r— Open Pit ~ 20m depth
known copper intercepts : :
— | v — CATTLE GRID SOUTH
I Cu-Co
g o EL 6945 Open Pit ~ 30m depth
| = ek |
- __L.lr 1 . OAKDEN
. _l Cu-Co-Ag Prospect
= = — ~30m depth
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EMMIE EAST OFFERS MAJOR SCALE OPPORTUNITY

° 705500E 708000E
KM EMMIE EAST TARGET AREA 1
S Target methodologies:
— 2 . 2D Seismic
o ° . MT (Contours displayed on map)
° [ ]

EL 6316: Red Tiger Resources (35%);BHP (65%

BL6265: Coda Minerals (100%

PLANNED DRILLHOLES

ol
6556000N

EMMIE BLUFF MINERAL RESOURCE

40.2MT @ 1.87% CuEq

(1.27% Cu, 569ppm Co, 16.8g/t Ag
PLANNED DRILLHOLES

EMMIE EAST TARGET AREA 2/3

Target methodologies:

2D Seismic

Depth to Basement

Histoircal Drill Results

[
6553500N
6553500N

)
. 708000E

-
EMMIE BLUFF
';WEBIE
EPS

I0CG

I EL 6518

~<2 WINDABOYT

17 Coda Minerals - Sustaining Tomorrow

7,05%00&: I ¥ CANEG
MG14 ==

DRILLING OTHER TENURE CATFI:i-:
Emmie East Planned Drilling MT Resistivity(Ohm M) L—— Tenement Boundary GRID

@ Priority 1Drillhole 0.9-1.1 SOUTH

QO Priority 2(Success Dependent) 113-_1]35 — OAKDEN ==
Historical 1‘5 1'7

o TapleyP t 2ol

o Tzzlzz ALZZ?Z [ Emmie Bluff MRE LEGEND _l

Advanced Target Generation

 Drill targets backed by extensive multi-method
independent geophysical review, with primary
target clear in both seismic and MT.

* Coincident anomalism is the gold-standard of
exploration targeting

* Emmie Bluff extension would likely provide
major economic upside.

Please see ASX releases on 13 February 2024 entitled “MT Data Reinforces Evidence for Emmie Bluff
Extension”



http://www.codaminerals.com/wpcontent/uploads/2024/02/20240213_Coda_ASX-ANN_MT-Data-Reinforces-Evidence-for-Emmie-BluffExtension_RELEASE.pdf
http://www.codaminerals.com/wpcontent/uploads/2024/02/20240213_Coda_ASX-ANN_MT-Data-Reinforces-Evidence-for-Emmie-BluffExtension_RELEASE.pdf

ASX:COD

OAKDEN ADVANCED OPEN PIT TARGET

696500E 697500E 698500E
§ § * Newly acquired tenement ~73km2 prospective
- OAKD : - for more copper-cobalt-silver mineralisation
— * Historical drilling has intersected copper
z mineralisation,
[} . .

n e Undrilled area of interest extends 2km NW/SE

z Wl T z .@ EMMIE BLUFF along known Cu-Co-Ag host rock
_.E) ° E—\ o1l

2 3 e s * Drilling commences early 2025

I
6506000N
[ ]
O
6506000N
I

1KM
I —— < ) WINDABOUT
696500E 697500E 698500E B CANEG
' | ' MG14 ==

DRILLING OTHER CAT?I:iE
Oakden Proposed Drilling Oaden Tapley GRID

[ Priority 1Drillhole Area of Interest SOUTH

[ Additional Heritage Cleared Pad [ Tapley Hill Fm.

Black Shale L e OAKDEN &

Historical

® Tapley Present TENURE

© Tapley Absent [__} Tenement Boundary LEGEND |

18 Coda Minerals - Sustaining Tomorrow
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TARGET GENERATION TO DRIVE NEW OPEN PIT DISCOVERIES

(695000F.

Geophysics Program

- LEGEND

TENURE
[C=J Exploration License

¥
[ Excluded Mineral Lease 1

- g * Over low-cost kms airborne electromagnetic
— Proposed SiyTEMLine  § o e |ndab0ut )
e L . exploration planned at Oakden and Canegrass

Prospect - Breccia Cu

Prospeci- 100G . : > prospects
~ INFRASTRUCTURE 2 E 1

=== Stuart Highway
—~ Railway

B e T A * Driving additional open pit- low-cost startup
Seaell ‘ Resource exploration

Carrapateena Haul Road

19 Coda Minerals - Sustaining Tomorrow



SOUTH AUSTRALIA

Emmie Deeps (I0CG)

June 2021 remains unfinished business offering huge potential upside

@ PROMINENT HILL

Gawler Craton — Copper Elephant Country (® OLYMPIC DAM
- Deep Iron-Oxide Copper-Gold intercepts demonstrate copper-rich (%) OAK DAM WEST
ground EMMIEDEEPS@ (®) CARRAPATEENA
- 5" major IOCG system discovered in South Australia \
ELIZABETH
™ CREEK
Ongoing Exploration — Upside Potential PROJECT

*’\f( | EMMIE BLUFF
Cu-Co-Ag
EMMIE DEEPS

- |OCG target areas identified, 2.5km long, 75% of which is
undrilled.
- Ongoing target refinement and definition with geophysics

- PORT AUGUSTA 'y

High-grade Intercepts! — Pursuit of Scale

EBD3W2 803m 27m @ 2.0% Cu, 0.29 g/t Au et £ \/ADELAIDE
912m 42m @ 1.2% Cu, 0.28 g/t Au
o,
EB18W2 815m 24m @ 2.2% Cu, 0.29 g/t Au

902m 13m @ 3.5% Cu, 0.64 g/t Au

- Existing project scope & Resources excludes all IOCG
mineralisation.
- Tier-1 scale potential and “Stage 3” optionality

1Thicknesses and Cu grades have been rounded to the closest meter and 0.1% for simplicity. Please see
% ASX releases on 28 July 2021, 23 August 2021, 6 & 22 December 2021, 28 February 2022 and 20 June 2022
for. fuI[ details of all mineralised holes and Table 1



https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02400034-6A1042741?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02410231_PS-6A1046611?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02462700-6A1067112?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02470117-6A1070229?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02492683-6A1079136?access_token=83ff96335c2d45a094df02a206a39ff4
https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02532967-6A1096197?access_token=83ff96335c2d45a094df02a206a39ff4

SOUTH AUSTRALIA

KINLOCH: GREENFIELDS EXPLORATION,
®) PROMNENTHLL EARLY BUT EXCITING

Kinloch Overview

@ OLYMPIC DAM

(%) OAK DAM WEST * Kinloch project consists of four highly prospective tenements situated
B (X CARRAPATEENA in the northern Murray Basin covering an area totalling 3,184km?.
ELIZABETH * Coda 100% base metal rights, Boss Energy 100% uranium rights.
= CREEK
PROJECT Cu PORPHYRY Cu PORPHYRY
OCCURENCES PROSPECTIVITY BELT
PORT AUGUSTA g _

KINLOCH
PROJECT

m/ADELAIDE

\

P KtNLOCH
< /”PROJECT

i~

21 Coda Minerals - Sustaining Tomorrow




Appendices




APPENDIX A: STATEMENTS

Mineral Resources

Mineral Resources and Exploration Targets

1. MG14 Indicated Mineral Resource: The information is extracted from the report entitled "Confirmation Statements JORC" created on 26th October 2020 and is available to view at: https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-
research/1.0/file/2924-02298915-6A1003162&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d. The company confirms that it is not aware of any new information or data that materially affects the information included in the original market

announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

2. Windabout Indicated Mineral Resource: The information is extracted from the report entitled "Confirmation Statements JORC" created on 26th October 2020 and is available to view at: https://cdn-api.markitdigital.com/apiman-gateway/ASX/asx-
research/1.0/file/2924-02298915-6A1003162&v=70bc033a22188bdfefb8a0b8ad3c24897ef2837d. The company confirms that it is not aware of any new information or data that materially affects the information included in the original market

announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

3. Emmie Bluff Mineral Resource: The information is extracted from the report entitled “Scoping Study Update Delivers Materially Improved Economics" created on 30 January 2024 and is available to view on https://cdn-
api.markitdigital.com/apiman-gateway/ASX/asx-research/1.0/file/2924-02766550-6A1191314. The company confirms that it is not aware of any new information or data that materially affects the information included in the original market

announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not
materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.

4, Cattle Grid South Mineral Resource: The information is extracted from the report entitled “Initial Copper Resource for Cattle Grid South" created on 03 July 2024 and is available to view on https://cdn-api.markitdigital.com/apiman-
gateway/ASX/asx-research/1.0/file/2924-02823989-6A1214274&v=4015c7b87631faf94ecd96975272ff9ad5cb14c3. The company confirms that it is not aware of any new information or data that materially affects the information included in the
original market announcement and, in the case of estimates of Mineral Resources or Ore Reserves, that all material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and
have not materially changed. The company confirms that the form and context in which the Competent Person’s findings are presented have not been materially modified from the original market announcement.
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APPENDIX A: STATEMENTS

Competent Person Statement

Competent Person Statement for JORC 2012 Mineral Resources

This report was prepared in accordance with the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’ (“JORC Code”) by Tim Callaghan, who is a Member of the Australian Institute of Mining and

Metallurgy (“AusIMM”), has a minimum of five years’ experience in the estimation and assessment and evaluation of Mineral Resources of this style and is the competent Person as defined in the JORC Code. This announcement accurately summarises
and fairly reports his estimations and he has consented to the resource report in the form and context it appears.

The MG14 and Windabout Mineral Resource at the Mount Gunson Copper-Cobalt Project has been estimated by Mr Tim Callaghan, an external consultant, and is reported under the 2012 Edition of the Australasian Code for reporting of Exploration
Results, Mineral Resources and Ore Reserves (see Gindalbie Metals ASX announcement 19 January 2018 titled: Mt Gunson Copper-Cobalt Project Update).

Competent Person Statement for JORC 2012 Mineral Resources — Emmie Bluff

The information in this statement that relates to the Mineral Resource Estimates is based on work done by Dr Michael Cunningham of Sonny Consulting Services Pty Ltd. The information in this report which relates to exploration results is based on
information compiled by Mr. Matthew Weber, who is an employee of the company.

Dr Cunningham and Mr Weber are Members of the Australasian Institute of Mining and Metallurgy and have sufficient relevant experience to the style of mineralisation and type of deposit under consideration and to the activities undertaken to qualify
as a Competent Person as defined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves.

The Competent Persons consent to the inclusion in this report of the matters based on the information compiled by them, in the form and context in which it appears.

Competent Person Statement for JORC 2012 Mineral Resources — Cattle Grid South
The information in this statement that relates to the Mineral Resource Estimates is based on work done by Dr Michael Cunningham of SRK Consulting (Australasia) Pty Ltd (SRK).

Dr Cunningham is a Member of The Australasian Institute of Mining and Metallurgy and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration, and to the activity he is undertaking, to qualify as a
Competent Person in terms of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves (JORC Code, 2012).
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APPENDIX B: METAL EQUIVALENT CALCULATIONS

Statement Regarding Metal Equivalent Calculations

Metal Equivalent grades are quoted for one or more of the Emmie Bluff, Windabout and MG14 Mineral Resources, or for exploration results considered by the company to be related directly to one of these Mineral
Resources, in this announcement.

For the Emmie Bluff Mineral Resource:

The Emmie Bluff Mineral Resource is reported as 40.2Mt @ 1.27% copper, 569ppm cobalt, 17g/t silver and 0.17% zinc (1.87% Copper Equivalent (CuEq)) reported at a cut-off grade of 1% CuEq. The calculation of this
metal equivalent is based on the following assumptions.

Metal Coefficient Forecast Price Price Unit
Copper 0.8 $7,000 USD/Tonne
Cobalt 0.85 $55,000 USD/Tonne
Zinc 0.9 $2,100 USD/Tonne
Silver 0.85 $18.50 USD/Oz

Price assumptions used when calculating copper equivalent grades were based primarily on Consensus Economics forecasts of metals, except for Cobalt, which was sourced via communication with subject matter
experts. Metallurgical assumptions used when calculating copper equivalent grades were based on a simple bulk float utilising rougher and minimal cleaner/scavenger circuits. The produced a reasonably consistent
mean recovery across most metals of between approximately 83 and 94 percent. For simplicity, and to in part account for losses associated with less intensive cleaner floats and losses to the hydromet plant, these
figures were rounded down to the nearest 5%.

Application of these assumptions resulted in the following calculation of CuEq:

Ag ppm
10000

CuEq% = Cu% + 0.00068 x Co ppm + 0.337 X Zn % + 90.3 X

For the Windabout and MG14 Mineral Resource:
The Windabout and MG14 Mineral Resource are reported at a cut-off grade of 0.5% CuEq as:
. Windabout: 17.67Mt @ 0.77% Cu, 492 ppm Co and 8 g/t Ag (1.41% CuEq)

. MG14: 1.83Mt @ 1.24% Cu, 334 ppm Co and 14 g/t Ag (1.84% CuEq)
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APPENDIX B: METAL EQUIVALENT CALCULATIONS

Statement Regarding Metal Equivalent Calculations (continued)

The calculation of this metal equivalent is based on the following assumptions:

Metal Mining Dilution % Recovery% | Payability % Forecast Price Price Unit
Recovery %

Copper 0.9 0.05 0.6 0.7 $6,600 USD/Tonne

Cobalt 0.9 0.05 0.85 0.75 $55,000 USD/Tonne

Price assumptions used when calculating copper equivalent grades were based on recent historical metal prices at the time of calculation (2018). Metallurgical assumptions are based on extensive metallurgical

testwork undertaken on the two deposits to 2018 across various potential flowsheets involving both floatation and leaching. Ag analyses in the estimation and metallurgical testwork were considered insufficient at the
time to include in the metal equivalent calculation.

Application of these assumptions resulted in the following calculation of CuEq:
CuEq% = Cu% + 0.0012 X Co ppm

It is the opinion of the company that both sets of prices used in the calculations are reasonable to conservative long-term forecasts for real dollar metal prices during the years most relevant to the deposits (approx.
2026-2030).

It is the opinion of the company that all of the elements included in the metal equivalent calculations have a reasonable potential to be recovered and sold.

For full details of the Emmie Bluff Metal Equivalent calculation, please see “Scoping Study Update Delivers Materially Improved Economics” released to the market on 30th January 2024 and available to view at
https://www.codaminerals.com/wp-content/uploads/2024/01/20240130_Coda_ASX-ANN_Scoping-Study-Update-Delivers-Materially-Improved-Economics_RELEASE.pdf.

For full details of the MG14/Windabout Metal Equivalent Calculation, please see “Confirmation of Exploration Target & Mineral Resource and Ore Reserve Statement”, released to the ASX on 23" October 2020 and
available at https://www.codaminerals.com/wp-content/uploads/2020/10/20201026_Coda_ASX-ANN_Confirmation-Statements-JORC.pdf.
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APPENDIX C: STATEMENTS & REFERENCES

Production Targets

The information in relation to production targets included in this presentation specifically on slide 8 is taken from the Scoping Study published on 14 March 2024.

The company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement and, in the case of the quoted production targets, that all

material assumptions and technical parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially changed. The company confirms that the form and context have
not been materially modified from the original market announcement.

References — Geological Images

The information in relation to images included in this presentation on slides 10 is taken from the announcement “MT Data Continues to Support Eastern Extension to Emmie Bluff” published on 13 February 2024. The company
confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement.

The information in relation to images included in this presentation on slides 11 is taken from the announcement “MT Survey Commences Targeting Emmie Bluff Extensions” published on 25 July 2023.The company confirms
that it is not aware of any new information or data that materially affects the information included in the original market announcement.

References — Scoping Study

References to the Scoping Study relate to the Elizabeth Creek Scoping Study published on 3 December 2024. Please note disclaimers on slide 2 of this presentation and full details of the Study available on the ASX platform
and Coda’s website. The company confirms that it is not aware of any new information or data that materially affects the information included in the original market announcement.
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https://www.codaminerals.com/wp-content/uploads/2024/03/20240314_Coda_ASX-ANN_Further-Key-Improvement-in-Underground-Project-Economics_RELEASE.pdf
https://www.codaminerals.com/wp-content/uploads/2024/12/20241203_Coda_ANN_New-Resources-Higher-Recoveries-Boost-Elizabeth-Creek-Value_VRelease.pdf
https://www.codaminerals.com/wp-content/uploads/2024/02/20240213_Coda_ASX-ANN_MT-Data-Reinforces-Evidence-for-Emmie-Bluff-Extension_RELEASE.pdf
https://www.codaminerals.com/wp-content/uploads/2023/07/2023071.pdf

APPENDIX D : BOARD OF DIRECTORS & SENIOR MANAGEMENT

Keith Jones
NON-EXECUTIVE CHAIR

Chartered Accountant and senior mining industry leader with over 40 years of
corporate advisory experience including former Chairman of Deloitte Australia and
of Cannings Purple and former NED of Ora Banda Mining. Currently Non-Executive
Director of EcoGraf.

Chris Stevens
CHIEF EXECUTIVE OFFICER, DIRECTOR

Mineral economist, feasibility and project valuation specialist. Former CEO of Gindalbie
Metals, led the acquisition and demerger in 2019. Former Director of Mining
Operations Consulting at PwC, senior commercial and consulting roles across mining,
oil and gas. BA (Hons) Oxford University, MSc in Mineral Economics (WASM),
FAusIMM.

Robin Marshall

NON-EXECUTIVE DIRECTOR

Experienced mining executive previously involved in managing the successful
delivery of some of the world’s largest resource projects, including Chairman of the

Gruyere Steering Committee, major iron ore projects for BHP Billiton Iron Ore and
North Ltd.

Paul Hallam

= NON-EXECUTIVE DIRECTOR

Accomplished resource industry leader who has been directly responsible for the
delivery and operation of 11 gold, base metals, and iron ore projects over 40
years. Former executive at FMG, Newcrest; former NED of Sandfire Resources and
current NED at Greatland Gold.
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Susan Park
COMPANY SECRETARY

Over 25 years’ experience in the corporate finance industry and extensive

experience in Company Secretarial and Non-Executive Director roles with ASX, AIM
and TSX listed companies. Susan is currently Company Secretary of several ASX
listed companies.

Kudzai Mtsambiwa
CHIEF FINANCIAL OFFICER

Chartered Accountant with 14 years’ experience in the international resources
sector. Lengthy career with West African-focused, Perseus Mining — where he held

the roles of Group Planning & Business Analyst and Group Financial Controller for |

seven years. MSc in Mineral Economics (WASM).

Colin Moorhead
LEAD GEOLOGY ADVISOR

Highly experienced exploration and mine geologist, past president of the AusIMM,
former member JORC Committee. Former senior roles including CEO PT Merdeka
Copper Gold Tbk, EGM Minerals at Newcrest Mining Ltd, and Geology Manager at

Gosowong Gold. Currently NED at Aeris Resources and Ramelius Resources, Executive
Chairman of Xanadu, and Sihayo Gold.

Matt Weber
MANAGER - GEOLOGY

Exploration geologist and mineral economist with over a decade’s exploration
experience working with Rio Tinto and multiple exploration companies across
Western Australia focussing on gold, iron ore and base metals. MSc in Mineral
Economics (WASM).
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